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MAJOR INDICES CHANGE
Index 3rd Jan 26th Dec % Chg P/E
BSE Sensex 9958.22 9328.92 6.75 9.9
S& P Nifty 3046.75 2857.25 6.63 10.45
BSE Midcap 3391.18 3106.68 9.16 7.72
BSE Small cap 3870.45 3548.54 9.07 6.18
BSE 100 5154.78 4817.69 7.00 10.17
BSE 200 1197.04 1115.86 7.28 9.94
BSE 500 3725.38 3469.45 7.38 9.67
CNX 100 2890.7 2698.3 7.13 10.27
BSE CD 2004.13 1852.91 8.16 7.49
BSE CG 7286.83 6600.27 10.40 16.27
BSE Bankex 5674.31 5211.45 8.88 10.55
BSE FMCG 2006.61 1979.21 1.38 18.87
BSE PSU 5482.39 5148.7 6.48 39.47
BSE Metal 5561.24 4950.22 12.34 2.94
BSE HC 2993.74 2888.09 3.66 14.32
BSE Tech 1989.57 1863.83 6.75 12.29
Oil & Gas 6241.43 5909.62 5.61 10.05
BSE Auto 2521.09 2364 6.65 7.12
BSE IT 2284.2 2149.44 6.27 9.8
1" #
BSEIT | 6.27
BSE Awb | 6.65
0il & Gas | 5.61
BSE Tech | 6.75
BSEHC | 3.66
BSE Metal | 12.34
ESEPST | 6.48
BSEFMCG s 1,38
BSE Banlex | 8.88
BSECG | 10.40
BSE CD' | 8.16
CNX 100 | 7.13
BSES00 | 7.38
BSE200 | 7.28
BSE100 | 7.00
BSE Smallcap | 9.07
BSEMidcap | 9.16
S&PNifiy | 6.63
BSE Sensex . 6.75 ,
5.00 10.00 15.00
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India’s inflation rate fell to the lowest since early March as demanc
slowed and oil prices eased, giving the centraklsmope to cut interest
rates further. Wholesale prices rose 6.38 percetitd week to Dec. 20
from a year earlier after gaining 6.61 percentphevious week a drop
in commodity prices cooled inflation from a 16-ydagh of 12.91
percent in August.

RBI lopped 100 basispoints each off Repo and Reverse Repo rate:
effective immediately, and cut 50bps from bankssSICReserve Ratio.
Reserve Bank of India lowered the repurchase raterte percentage
point to 5.5 percent and the reverse-repurchasebsathe same margin
to 4 percent, starting Jan 17. The government asmunced measures
such as allowing India Infrastructure Finance Caaige an additional
300 bIn rupees through tax-free bonds, scrappiegcthst ceiling on
external commercial borrowings, and having RBI adta 50-bin-rupee
line of credit to EXIM Bank.

India’s exports declined for a second straight morit in November as
the global recession damped demand for the natgousls; overseas
shipments dropped 9.9 percent to $11.5 billion frolyear earlier after
contracting 12.1 percent in October, the first oheclin seven years.
Imports in November rose 6.1 percent to $21.6 drilliWeakening
exports and domestic demand have forced compan@sding Tata
Motors Ltd. and Hyundai Motor Co. to cut output direé workers at
the nation's factories. The government expects granthe $1.2 trillion
economy to cool to a six-year low in the 12 monthMarch.

India’s 10-year bonds rallied pushing yields to the lowest since April
2004, after the central bank slashed interest fatethe fourth time in
less than three months. Benchmark bonds extendeds gafter
completing their best year since 2001 as the ResBank of India cut
the overnight lending rate by a percentage poins.® percent. India
also unveiled a second stimulus package to couhtereffect of the
global slump. The 10-year yield approached a redowd of 4.95
percent it touched in October 2003.

India’s rupee had a second weekly losas overseas investors pared
holdings of local equities. The currency droppeditone-week low as
data from the capital markets regulator showed $uraked abroad sold
more Indian stocks than they bought during eighthef10 trading days
ended Dec. 31. The central bank today cut intaegss for the fourth
time in less than three months as growth slowedexqebrts slumped.

Five of the nine most-traded currencies in theioegutside Japan
declined this week as data from South Korea shosvgubrts fell for a
second straight month and Singapore said its ecgmoay shrink more
than previously forecast.

Key share indicesare likely to start the next week on a firm note
taking comfort from Reserve Bank of India's cutkiy rates and cash
reserve ratio coupled with the government's se@owmhomic stimulus
package, All rate-sensitive sectors will react fpasly on sentiment but
direct benefit of these measures can be seen oksbam to some
extent, infrastructure companies Cement sharesgeay upside on the
government's move to restore countervailing duty special CVD on
cement The government today said an arrangemehbevivorked out
with leading public sector banks to provide a liokecredit to non-
banking financial companies for purchase of comiéxehicles. Steel
shares, however, are seen down next week as thalss package has
no significant measures to boost sales for theoseBank shares are
seen rising Monday, but may be subject to profgésas they have risen
consistently this week on rate cut hopes.
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PERFORMANCE OF DIFFERENT SECTORAL INDEX
AUTO SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ASHOK LEYLAND LIMITED 16.15 14.25 13.33 57.50 12.30 4289749 445  16.15
HERO HONDA MOTORS 791.65 790.75 0.11 898.00 550.00 343331  16.33 14955
MARUTI SUZUKI INDIA LTD 544.40 510.20 6.70 999.00 433.00 1433207 879 298.61
MAHINDRA & MAHINDRA 288.60 265.15 8.84 859.90 235.00 629041 438 257.86
TATA MOTORS LTD 176.05 155.70 13.07 798.08 124.80 2315443 3.23 218.49

C G

Automobile counters next week are seen up on exprehewal in vehicle demand on back of governmeetond stimulus package.
In the second package announced, the governmehasarrangement will be worked out with leadinglusector banks to provide a
line of credit to Non Banking Financial Corps' sfieally for purchase of commercial vehicles. Is@lsaid an accelerated depreciation
of 50% will be provided for commercial vehiclestie purchased on or after Jan 1 to Mar 31.
This apart, states will also be provided assistammer the government's Jawaharlal Nehru Natiombht) Renewable Mission for
purchase of buses for their urban transport systems
Along with the government's steps, the RBI also@RR by 50 BP and Repo & Reserve Repo by 100 BR, should prompt banks to
ease auto loan rates. The credit line to NBFCstla&0% depreciation clause will together creataat® pull in the market.

(s
GM Corp. and Chrysler LLC, bailed out by $13.4ibiil in federal loans last month, probably led alidecin December U.S. auto
sales that capped the industry’s worst year si®@21Sales dropped 48 percent from a year eatli€hsgysler, 41 percent at GM and
33 percent at Ford Motor Co.
Ford Motor Co. said U.S. auto sales industry wigle 35 percent to 40 percent last month, meanimg fmurchases of cars and light
trucks for 2008 will be about 13.2 million unitegtlowest since 1992.
Hyundai, Kia Motors Corp., GM Daewoo Auto & Tech.CBRenault Samsung Motors Co. and Ssangyong Matois@ld a combined
406,051 vehicles last month, 13 percent less thg@aa earlier. Sales in 2008 gained 2.4 perceBt36 million units as demand in
emerging markets offset declines in the U.S., Eerapd at home.

OIL & GAS SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ABAN OFFSHORE LIMITED 750.30 671.15 11.79 5416.00 602.80 629873  30.20 133.85
BPCL 363.65 374.40 (2.87) 556.80 206.00 723524 7.43  357.00
HPCL 265.80 271.15 (1.97) 404.80 163.25 801503 6.60 317.21
ONGC 680.30 642.95 5.81 1356.00 538.15 1493972 7.32 365.08
RELIANCE INDUSTRIES 1286.40 1210.15 6.30 3298.0C 930.00 4622198 9.56 588.25

(.,

Oil marketing companies shares are seen down follpveports government would cut fuel prices furthe
As a result, the third quarter earnings of thesamairketing companies are expected to be the wBrate cut in fuel prices further
would add to woes of these companies further.
Last week, surge in the share price of these coimpavas attributed to the issue of oil bonds bytfanther surge in these shares will
only come after the third quarter earnings.
New oil subsidy-sharing policy on cards, upstreas ©NGC, I0C and GAIL will no longer have to shareler-recovery burden.
State gas utility GAIL India has bought liquefiedtaral gas (LNG) from Shell India at $11.7 per ioill British thermal unit (mBtu),
to facilitate an optimal level of production by quwwer and fertiliser customers.
Standard & Poor's lowered IOC’s corporate credihgaon India's largest petroleum company Indiah @irp. Ltd. (I0C) to 'BB+'
from 'BBB-'". The outlook is stable.

¢
Natural gas rose in New York, buoyed by gains i6.lstocks as investors speculated governmentsstel up efforts to revive the
global economy, and as lower than normal tempezatuwere forecast along the East Coast.
Bernard Madoff allegedly agreed to invest $10 wiillifor a family that had turned an ice deliveryihass into one of the largest
independent heating oil distributors in New YorkyCi
Exxon Mobil Corp. and Chevron Corp. led energy pieets higher as oil and natural gas climbed. UaS.ayitput will rise 0.9 percent
in 2009, the Energy Department said Dec. 9, dowmfa 2 percent increase estimated a month earlier.




P

-

BANKING SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
BANK OF INDIA 296.25 279.05 6.16 465.00 189.35 1185056 7.44  203.19
ICICI BANK LTD 471.25 417.35 12.91 1455.50 283.10 7055762  14.64 401.93
KOTAK MAHINDRA BANK 391.60 338.55 15.67 1438.00 240.00 1250343  13.22 170.66
STATE BANK OF INDIA 1331.85 1243.10 7.14 2428.62 965.65 2464953 8.37 969.74
YES BANK LTD 81.40 72.50 12.28 277.45 55.00 543813 1159  44.59

(

Bankers are not keen to cut interest rates very soge again despite the Reserve Bank of Indidgwvehitting the policy rates, urging
them to lend more and at "appropriate"” interestsat
State-owned bank heads agree the RBI rate cutsneesthan expected, but may not lead to any imnedse cuts from them.
Even the cut in the Cash Reserve Ratio is not goadigh for them to cut their lending rates soon.
The CRR cut will add just 7bps to their net intén@srgin. This is not good enough to make me cutdeyosit rates. Until deposit
rates fall, they can't cut lending rates.
RBI cut its Repo and Reverse Repo rates by 100t 5.5% and 4.0%, respectively, and CRR by §0bpe CRR cut, which will
infuse 200 blIn rupees into the banking system, lvégleffective from Jan 17.
However, with banks already having cut their dejodies by up to 100bps, most of them are reludaréduce them further for fear
of lower deposit accretion.

(.
Canada’s government joined a U.S. rescue of the iadustry and the Bank of Canada cut the tardet fiar overnight loans to 1.5
percent, the lowest since 1958.
Investors led by Steven Mnuchin, a former GoldmachS Group Inc. executive, agreed to buy IndyMaokBfaom the Federal
Deposit Insurance Corp. and inject $1.3 billiorcash, a rare sale of a failed lender to non-barykeitsu
Mitsubishi UFJ Financial Group Inc. and Mizuho Fio&l Group Inc. may report losses in the quarteded Dec. 31 caused by
declines on stockholdings A quarterly loss wouldheefirst for Mitsubishi UFJ, Japan’s biggest basikce the company was created
in a merger in October 2005. Mizuho, the countsgsond-largest bank by revenue.

HEALTHCARE SECTOR

Name 3rdJan 26thDec 9% Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value

BIOCON LTD 124.35  118.05 5.34 313.37 85.00 162867 5.18 74.21

CIPLALTD 191.60 181.95 5.30 244.95 145.00 821005 21.23 48.32

DIVI'S LABORATORIES LTD 134255 1284.35 4.53 1925.00 894.05 67093 24.93 133.43

DR. REDDY'S LAB 468.00  468.25 (0.05) 744.00 380.00 143850 17.95 267.40

RANBAXY LABORATORIES 250.25 216.90 15.38 660.00 163.50 2110129 12.05 75.14
(,

Shares of pharmaceutical companies are seen rangetmext week.

Most pharmaceutical companies' shares will trade imarrow range of 2-3% because they are not diiyeReserve Bank of India's
interest rate cuts or the second stimulus econpatkage announced by the government.

Pharmaceutical companies are somewhat insulatedifrffation and recession and hence, their revemagsnot be impacted by these
moves.

Overall, pharmaceutical shares may remain subdfedpharmaceutical shares are being considered fapsiee stocks, they are
unlikely to attract attention of investors with theoad market likely to shine in the aftermath ofierest rate cut and the second
stimulus package.

The 350-bIn-rupee domestic pharmaceutical market se@ a paradigm shift with launch of generic dstayes Jan Aushadhi across
the country by 2012.

Bayer Healthcare LLC, a unit of Bayer AG filed agr-infringement lawsuit in a U.S. court againthatt Laboratories relating to
the drug Humira, Abbot's top-selling product. Bakteralthcare asked the court to determine that Abbfitnged on the patent and to
award damages, the court filing showed.

Immunodiagnostic Systems Holdings Plc said th&ad sold its loss-making haematology businesstaniiscalon Medical Corp a
Nasdag-listed healthcare company, for 4.2 millianos. The producer of diagnostic testing kits sadBiocode Hycel unit would get
payment from Escalon over a period of 48 monthsffzec. 31.

Health insurer stocks climbed back from rock-botioms in December, but issues that plagued theplast year threaten to undercut
any sustained rally in 2009.
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CAPITAL GOODS SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
ABB LTD INDIA 490.30 435.90 12.48 1526.20 376.25 225249 2113  76.75
BHEL 1412.05 1300.60 8.57 2586.00 981.00 1221847 2417  220.10
LARSEN & TOUBRO 825.35 744.60 10.84 2205.00 670.00 2128957  20.41 185.26
PUNJ LLOYD LIMITED 158.05 142.10 11.22 656.00 127.40 5495006  12.50  90.40
SUZLON ENERGY LIMITED 64.55 56.85 13.54 459.80 36.20 39795660 9.12  54.07

(,

McNally Bharat, providing Turnkey solutions, haviognstructed over 250 plants on turnkey basis,Hed@ new low on 3rd Dec 08’
at Rs.30.40. And despite the company having sechue@ orders from Vedanta and Essar, the stocle montinues to languish,
showing the general lack of fancy in the marketd Miecember, the company secured 2 orders worthdR$Rlion from Vedanta
Group and another order worth Rs.86.66 crore fresaEConstructions (India).

Bharat Heavy Electricals Ltd. is close to sewing agreements with two foreign companies for joinhtuees in forging and
transmission sectors.

The joint venture will manufacture forging equiprhémcater to the super-critical segment and theadel expected in 5-10 years from
the civil nuclear power market. BHEL currently méamitures forging equipment for the sub-critical gowlants at its Haridwar plant
in Uttarakhand.

Super-critical boilers, the mainstay of a powemplare highly efficient boilers, and are econormigaen used in power plants with a
single-unit size of at least 800MW.

The company is also close signing a pact with Jap&pshiba for equipment manufacturer and engingemprocurement and
construction business of the transmission sector.

(,
Diversified U.S. industrial manufacturer Manitow8o Inc said on Friday it had closed its $120 millicash sale of its shipbuilding
business to Italy's Fincantieri Marine Group Hotginnc.

Trading updates from Marks & Spencer, Next and Debens next week are expected to confirm UK retilace plunging sales and
pressure on profits, with only grocer J. Sainsturgking the trend.

POWER SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
NTPC LIMITED 184.15 176.80 4.16 290.75 113.00 3402846 20.33 64.11
POWER GRID CORP. 84.35 80.60 4.65 156.00 52.00 2119146 23.42 32.09
RELIANCE POWER LIMITED 123.50 114.50 7.86 331.25 81.00 2971466 1327.19 37.43
SIEMENS INDIA LIMITED 300.70 269.05 11.76 1048.00 206.10 556837 16.91 54.28
TATA POWFR CO 1 TD 770 9R 730.40 555 1649 ]C 52010 448872 1524 247 AR

(s

The power sector is likely to perform sidewaystia tveek ahead.
Private players will have to wait 7-8 years for e Power biz.
Suzlon Energy has acquired the first tranche of tiféar Group's stake in REpower Systems AG, Germéorya payment of
approximately Euro 65 million. The transaction ®i8uzlon's holding in REpower to 73.71%. Suzloray holds 91% voting rights
in REpower through an existing agreement with Meirti
NTPC’s 2nd 500 MW at Sipat Super Thermal Power d@tpjStage-Il commenced commercial operation wo8.00 Hrs of January
01, 2009. With the commercial operation of thistutiie commercial capacity of Sipat Super Thernwadér Project, Stage-Il is now
1000 MW.
South Asian Agro Industries, a wholly owned Sulmigiof Suryachakra Power Corporation, having 10 BBWmass power project
located at Champa, Maharastra, has started opesatiith effect from January 01, 2009.

( )
Power company Dynegy Inc end its power plant dgualent joint venture with LS Power Associates beeafg¢ough credit markets
and regulatory hurdles in building new coal-firddnts.
Two Chinese companies on Friday announced plabsild a solar power plant in northwestern Chind timauld one day be the largest
photovoltaic solar project in the world.

Malaysia's Mudajaya said that it had won finanoiagth 12 billion Indian rupees ($246 million) for30 megawatt coal-fired power
plant to be build in Chahattisgarh.
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FMCG SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
DABUR INDIA LIMITED 84.95 83.10 2.23 126.75 60.15 260561 22.04 7.15
HINDUSTAN UNILEVER 247.50 252.10 (1.82) 267.80 169.00 1329457 28.49 6.93
ITCLTD 174.50 170.65 2.26 239.40 132.05 2918113 20.80 32.61
NESTLE INDIA LIMITED 1476.05 1410.00 4.68 1869.56 1193.38 5179 34.39 43.40
TATATEALTD 631.40 577.25 9.38 988.19 433.00 57195 2.52 562.80

«( G

Shares of most fast moving consumer goods compangeseen trading up next week tracking the broaxken, which is seen bullish
after Reserve Bank of India announced a cut irsratel the government announced its second stirpakisage.
The market will open up Monday. Bombay Stock ExgeRMCG Index is likely to outperform the broad ketr but select
constituents such as Hindustan Unilever may fall.
Hindustan Unilever is in a corrective mode. One rs@g a pullback, but the stock shows negative bias.
This week, it was one of the few FMCG shares teselwith a loss of 1.8% week-on-week. In comparisios, FMCG-Index ended the
week with a gain of 1.4%.
FMCG shares show a strong positive bias next waatkgoing forward, it will take a cue from Oct-Dearnings later in the month.
The RBI rate cuts will prompt banks to cut lendmages even further, which will push demand. Thigasd for overall economy, but
specifically FMCG will gain from the demand rise ialh may arrest down-trading.
The soaps category would have witnessed some dadimg in Oct-Dec on the back of price hikes effedby industry majors.
Margins are, however, seen under pressure dug tfflect of the rise in commodity prices during finst half of the year.

( )
South Africa’s food and pharmaceutical group tipeand said on Friday that t would divest its druml dospital business. The
characteristics and growth prospects of a healkthisasiness differ from those of a focused FMCG camgp
Coca-Cola Co. plans to invest $250 million in itglien bottling arm to restructure its marketing arstribution operations. Hindustan
Coca-Cola Beverages would realign its capacitiesamd new facilities for new products.
British retail bellwether John Lewis reported ageuin sales in the days immediately before and &fteistmas, but data on shopper
numbers suggested a run of holiday bargain-humtiag already be coming to an end.

INFRASTRUCTURE SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
DLF LIMITED 300.55 275.45 9.11 1225.00 154.10 11324560 5.83 109.92
HCC 57.20 47.25 21.06 266.00 30.00 3339044  16.48  36.47
IVRCL INFRASTRUCTURES 160.90 144.00 11.74 627.00 57.00 2771830 7.43 185.80
RELIANCE INFRA 629.85 543.05 15.98 2641.00 352.75 5190235  12.38 694.41
UNITECH LIMITED 46.40 36.10 28.53 543.00 21.65 75723820 453 2218

(.

Reserve Bank of India cutting Repo and Reverse Refes 100 basis points each and Cash Reserve Rat®bps, as well the
government's second stimulus package announcielig fo keep the sector upbeat in the week ahead.
The latest round of monetary steps by the RBI maygbdown loan rates further and help revive demanthe realty sector. It will
also enable easier credit flow for developers.
They will be able to achieve financial closure $ome of their projects, as banks will now be wglio lend more.
Given the weak credit market conditions globallystill remains to be seen as to how developers bweil able to raise funds for
development of integrated townships through thera&ti commercial borrowing route. IIFCL allowedrtase 300 bin rupee more via
tax-free bond.
For real estate, property prices have to come dowrave any material impact. Right now, only seetitnwill improve for real estate,
auto, and cement sectors.

(.
Hong Kong property sales may tumble 27 percentinesthis year, dragged down by rising unemploymigigher mortgage rates and
falling stock markets that tied up capital.
Manhattan commercial real estate sales fell 66gmero $17.09 billion in 2008, the lowest in foways, as the worldwide credit freeze
sidelined buyers.
Only 20 property sales worth $5 million or moresed in the fourth quarter and there were 250 sealtsdn the year Goldman'’s
purchase was one of only 13 real estate transaciiotihe entire country in the fourth quarter toeed $100 million.
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METAL SECTOR

Name 3rd Jan 26th Dec % Chg 52W- 52W-Low 5D Avg P/E Book

High Volume Value
HINDALCO INDUSTRIES 56.05 48.55 15.45 200.79 38.00 6267069 3.03 128.20
JINDAL STEEL & POWER 939.65 861.95 9.01 3357.18 518.10 485713 1136  250.37
SESA GOA LTD 92.05 80.75 13.99 220.00 60.15 3456701 468  37.39
SAIL 84.10 70.50 19.29 281.50 55.25 13331760 457  56.38
TATA STEEL LIMITED 229.60 212.00 8.30 949.00 137.50 6007001 1.30  393.22

( )
Steel shares are expected to fall next week aftealfstimulus package failed to provide any sigaiit relief to boost domestic sales.
The announcement, invited sharp reactions front steapanies that expected import duty to be trebdetb%.
Cheap imports, mainly from China and Commonwedltindependent States, are affecting sales of dacnesiduce.
Without greater restrictions on imports, we doutet lemand for products will revive soon.
What is more, the government also brought backooostduty on zinc and ferroalloys, thus enhancirgipction costs for companies.
Ferroalloys are a key ingredient for steelmakimgyjging strength to the alloy, while zinc is usedmake galvanized steel products
and steel pipes.
We hope investors will look beyond these immediatgers and appreciate those measures that volttbe overall economy.
The rate cuts in particular will definitely boostrdand from auto, construction and real estate tndsas
Buoyed by a consistent fall in the headline inflatrate, the Reserve Bank of India announced ébp8&ut in Repo and Reverse Repo
rates and a 50 bps reduction in Cash Reserve Ratimnks.

(s

Atlas Iron Ltd., Murchison Metals Ltd. and Fortesddetals Group Ltd. from Sydney trading on optimi€mina, the world’s biggest
consumer of iron ore, is buying more of the ste&img@raw material.
Cia. Vale do Rio Doce, the world’s second-biggeskel producer, rose the most in three weeks astdwimaking ingredient surged
as much as 16 percent in London. Gerdau SA andagsiiderurgicas de Minas Gerais SA, Brazil's largéselmakers, gained after
China said it plans to bolster its steel and autmladndustry.
Nickel gained the most since at least 1987 in Londo speculation index funds will buy more indwdtrnetals this month to reflect

annual r-weightings in their benchmarl
INFORMATION TECHNOLOGY SECTOR

Name 3rdJan 26thDec % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value
INFOSYS TECHNOLOGIES 1132.10 1109.25 2.06 2046.50 1040.00 1160295 13.88 241.17
ROLTA INDIA LIMITED 119.50  109.90 8.74 384.95 103.45 2021626  8.31 73.60
SATYAM COMPUTER 177.20  135.65 30.63 542.00 114.55 45208130  7.02 107.97
TATA CONSULTANCY SVS 49830 471.65 5.65 1057.40 415.35 937700  9.70 124.67
WIPRO LTD 24370  226.65 7.52 535.00 180.40 1099815  10.77 80.03

(,
Most frontline technology companies are seen wenengd barring Satyam Computer Services, as investeosded the sector on
fears of likely weak Oct-Dec earnings.
Investors are awaiting Infosys Technologies resutid outlook numbers on Jan 13 and the managensentisient for further cues.
Until then the sector may remain sideways with gatige bias.
Most of the traders are churning their portfolioditner sectors as the sector is less attractivevahdhtions of some of the index
majors are cheap compared with IT stocks.
Telecom dept is likely to defer auctions of 3G spen yet again to mid-February from Jan 30. Thibésause law and commerce
ministries are likely to seek changes in currentp®@cy. The Cabinet is unlikely to discuss thetarcbefore third week of January.
The finance ministry has urged the DoT to doubterdserve price for pan-India 3G spectrum to R4@0illion. This could delay
start of next generation 3G mobile telephony. Téserve price may be increased from Rs 20.20 bithdRs 40.40 billion for a pan-
India allocation of two blocks of five MHz of 3G egtrum.

( )

Singapore's Creative Technology which makes digitasic players, has cut its workforce by 2,700alonost half, after the firm
sold its manufacturing unit in Malaysia Creativechigology has been struggling for years to wrestkaetashare from Apple Inc's
more popular iPod.
China's Lenovo Group the world's No.4 personal agepmaker, plans to lay off 200 employees at @adyuarters in Beijing as it
fights tough economic conditions. Lenovo's headagfan market had resigned, due partly to slow basigrowth in Japan.
IBM and Japanese office equipment maker Ricoh @b iill start sharing each other's sales netwoik year and promote their
servers and printers together.
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World Sheet

Developed 0

Markets 3rdJan  26thDec % Chg PIE
Dow Jones Indus.  9034.69  8515.55 6.10 10.90
Nasdag 1632.21 1530.24 6.66 32.83
FTSE 100 Index 4561.79  4216.59 8.19 8.08
CAC 40 Index 3349.69 3116.21 7.49 8.63
DAX Index 4973.07  4629.38 7.42 10.71
Nikkei 225 8859.56 8739.52 1.37 12.88
Topix Index 859.24 846.58 1.50 12.88
Canada 9234.11 8310.55 11.11 10.98
Emerging 0

Markets 3rdJan  26thDec % Chg PIE
Shanghai 1820.81  1851.52 (1.66) 14.12
Hang Seng 15042.81 14184.14 6.05 9.22
Brazil 40244.22 36864.13 9.17 9.38
Mexico 23250.96 22515.34 3.27 11.48
Kospi 1157.40 1117.86 3.54 11.27
Russia 631.89 644.47 (1.95) 3.28
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Russif{1.95)
Kospi
Mexico
Brazil
Hang Seng
Shanghai{1.66)
Canada
Topix Index
Nikkei225
DAX Index
CAC40Index
FTSE 100 Index
Nasdaq
Dow Jones Indus.

6.

7.42
7.49
8.19

6.66

(5.00) 0.00
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U.S. stocks climbed to a two-month highfollowing the market's worst annual drop since tBreat Depressioas General Motors
Corp. got its first cash infusion from the governmat and rising oil prices lifted energy shares. GM; tArgest U.S. automaker,
rallied 14 percent after receiving $4 billion irscee loans from the Treasury to help the compawjdasollapse Chrysler LLC ,
burning through cash as sales slide, received ifidrbin an initial loan from the U.S. Treasuryhelp stave off a collapse that could
worsen a recession. “This initial loan will allotvet company to continue an orderly restructuringjembursuing our vision to build
the fuel-efficient, high-quality cars and truckopk want to buy,” Robert Nardelli, chief executfficer said.

Thedecline in U.S. manufacturingdeepened in December as demand for such producers, appliances and furniture reached the
lowest level since at least 1948, signaling furtbatbacks in factory jobs and production this yeEne Institute for Supply
Management’s factory index fell to 32.4, below ecamists’ forecastsand the lowest level since 1980, from 36.2 therpmonth.
Readings less than 50 signal contraction. The ¢sougw-orders measure reached the lowest levetoord and prices slid the most
since 1949.

Investors led by Steven Mnuchin a former Goldman Sachs Group Inc. executive,eafjte buy IndyMac Bank from the Federal
Deposit Insurance Corp. and inject $1.3 billiorc#ésh, a rare sale of a failed lender to non-bantetsu

U.S. regulators working to untangle Bernard Madoff's alleged $50 billion Ponzi scheme are probing otlmeney managers
suspected of using similar tactics.

European stocks roserebounding after the Dow Jones Stoxx 600 Indestqubits biggest annual slump on record, as higtetals
prices lifted mining companies and investors spsedl governments will step up efforts to revive ghebal economy.European
media stocks climbed after Citigroup Inc. raisexl rkcommendation on the industry to “overweighyisg favorable currency
moves may boost earnings.

U.K. mortgage approvals droppedto the lowest level since at least 1999 in Novembeuse prices fell by the most in a quarter-
century last year, and banks predict more curbsmuaing as the recession deepens. Lenders granf@d®loans for house purchase,
down from 31,000 in October, and banks said inraeguthat they plan to restrict all lending furthétre Bank of England said.
European manufacturing contractedin December by more than initially estimated ahdtsafastest pace on record, signaling the
recession is deepening. A measure of manufactdeihgo 33.9 last month from 35.6 in November. Thats lower than a Dec. 16
calculation of 34.5. Slumping production at thecearea’s factories adds to pressure on the Earo@entral Bank to cut interest
rates further this year with investors betting il do so as early as this month.

LyondeliBasell Industries AF, the chemicals maker controlled by billionaire LBlavatnik, was downgraded by Fitch Ratings and
placed on negative watch. The long-term issuerwdefating was lowered to C from B minus after Rodiam-based LyondellBasell
said it is considering filing for bankruptcy protien, Fitch said.

Asian governments are preparing more measures to lst growth as a slump in global demand hurts exports, deepethie
region’s economic slowdown. India yesterday cueri@est rates for the fourth time since October amdeiled another stimulus
package. Singapore will bring its budget forwardamuary from February and China may announce @andeound of measures to
revive growth as early as this montouth Korean and Malaysian leaders this week saichéy will take more steps to spur
expansionif necessary. Asian economies are slowing as dér@antheir products erodes amid recessions inUt&, Japan and
Europe. Singapore yesterday said its economy i® 20Qy contract more than it forecast in Novembed, @eports showed exports
and manufacturing shrank in China, South Korea Anstralia.“There will be more fiscal pump-priming and monetary-policy
loosening forthcoming over the next three to four manths,” said Frederic Neumann, an economist at HSBEloldings Plc in
Hong Kong. “We believe that Asia will be able to geerate enough domestic demand to lead a recovery growth” in the
second half of the year, he said.

Japan, Hong Kong, Singapore and New Zealand are aady in recession The World Bank last month predicted international
trade will shrink in 2009 for the first time in mothan 25 years. Exports account for about 32 pemeAsia’s gross domestic
product, according to the World BanRhina’s manufacturing declined for a fifth month in December, South Korea’'s exports
fell by more than 15 percent for a second month, ahAustralian manufacturing shrank, reports yesterday showed.

Hong Kong’s benchmark stock index rosen the best opening day of the year since 19tbiephone companies and oil producers
on earnings outlooks. China Mobile Ltd., the wasldlo. 1 phone company by market value, climbed pke#cent after the
government said it would proceed with issuing lsenfor high-speed wireless services. China Tele€om. jumped 6.2 percent.

The Austrian financial regulator assumedcontrol of Bank Medici AG after the Vienna-based/ate bank said it had $2.1 billion
invested in funds managed by Bernard Madoff.

Brazilian stocks rallied, giving the Bovespa index its best start to a ywdace 1992as commodity prices jumped and investors
speculated governments will step up efforts to reve the global economy.“There’s a great amount of economic stimulus goin
on in the world,” said Edward Hocknell, who helpamage about $15 billion at Baillie Gifford Overseéad. in Edinburgh. “That’s
going to benefit global growth in general, and Hraza beneficiary of that.”

The Bank of England's interest-rate decision, the &) jobs report for December and Euro zone consumer
price inflation data and are among the economic higyhts for the week of Jan. 5.
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Major Economic Events in Coming week Major Economic Events in last week
Date Country Events Survey | Actual Date Country Events Actual Prior
5-Jan us Construction Spending MoM -1.30% | -1.20% 30-Dec| US S&P/CaseShiller Home Price 158.16 161
6-Jan us ISM Non-Manf. Composite 37 37.3 30-Dec | US Chicago Purchasing Manager 34.1 33.8
6-Jan us Factory Orders -2.30% | -5.10% 30-Dec| US Consumer Confidence 3B 44
Galal ES Bendinglhiomelog colH ol -1.00% | -0.70% 1| 30-pec| GE Consumer Price Index (MoM) |  0.30% | -0.50%
7-Jan US MBA Mortgage Applications - |__0.00% 31-Dec| US MBA Mortgage Applications 0.00%  48.009
T ABIE ETHETEIHEIETEE 478K | 250K || 31 pec| Us Initial Jobless Claims 492K | 586K
7-Jan GE ILO Unemployment Rate 710% | 710% |} 51 pec| us Continuing Claims 4506K  4370K
8-Jan us Initial Jobless Claims 543K 492K 31-Dec| IN Current Account Balance -$12.54B | -$10.72B
8-Jan us Continuing Claims 4483K 4506K )
g 1-Jan | IN Wholesale Price Index YoY 6.38% 6.61
8-Jan UK BOE ANNOUNCES RATES 1.50% 2.00%
1-Jan | IN Exports YoY% -10.00% | -12.10%
8-Jan GE Factory Orders MoM (sa) -1.60% -6.10%
1-Jan | IN Imports YoY% 6.10% 10.609
8-Jan E® Euro-Zone Unemployment Rate 7.80% 7.70% -
2-Jan | US ISM Manufacturing 324 36.2
8-Jan EC Euro-Zone GDP s.a. (QoQ) -0.20% -0.20% o and P P
. 2-Jan | UK Bank of England Credit Con
9-Jan us Change in Nonfarm Payrolls -500K -533K g
- ISM Pri Pai 18 25.5
9-Jan us Unemployment Rate 7.00% |  6.70% Zdan | US rices Paid
- i g
9-Jan us Change in Manufact. Payrolls -103K -85K 2-Jan | GE PMI Manufacturing 32.7 339
9-Jan us Wholesale Inventories -0.70% -1.10% ZJEW ]S e T St Eel
9-Jan UK Industrial Production (MoM) -0.60% | -1.70% 2-Jan | IN India REPO Cutoff vid 5.50% 6.509
9-Jan GE Retail Sales (MoM) 0.40% | -1.60% 2=l Reverse Repo Rate 4.00% 5.00%
9-Jan GE Industrial Production MoM (sa) | -2.00% | -2.10% 2-Jan | IN Cash Reserve Ratio 5.00% 5.50
4-Jan | CH PMI Manufacturini -- 38.¢
%3 ( .

us

4-Jan Fed's Yellen Speaks on Fiscal Policy in Sandtsco

4-Jan ECB's Papademos Speaks on Euro in San Francisco
5-Jan Fed's Dudley Leads Panel Discussion on Lgriliagrams
5-Jan Fed's Yellen Speaks on Monetary Policy in San Fsanc
5-Jan Fed's Yellen Leads Panel Discussion on Sukproan Crisis
7-Jan Fed Releases Minutes from Dec. 15-16 FOMC Meeting
7-Jan Treasury's Paulson Speaks On GSEs, the HgoRsitovery
7-Jan Fed's Hoenig Speaks in Kansas City on U.S. Econ@uitok
9-Jan Fed's Hoenig Speaks in Colorado on the W@&dinic Outlook
Company Name

5-Jan Mosaic Co/The Q2 2009

6-Jan Acuity Brands Inc Q1 2009

8-Jan Family Dollar Stores Inc Q1 2009

8-Jan POSCO C4 08 Earnings Release (EXPECTED)

9-Jan Chevron Corp Q4 2008

8-Jan Apollo Group Inc Q1 2009

8-Jan Texas Industries Inc Q2 2009

INDIA

5-Jan ICICI Prudential organizes a Press Meet faw Mitiative
8-Jan Earnings Expected: Mastek,

9-Jan Earnings Expected: AXIS Bank,

10-Jan Satyam Computer to Consider Buy-Back of its Shares
10-Jan Earnings Expected: Sintex,
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Crude oil rose, capping the biggest weekly gain since 1888he conflict ilGazaincreased concern thistiddle East supplies would be
cut andRussiacurbed natural- gas shipmentsikraine. Israeli warplanes conducted fresh attacks agaiastas on the seventh day of a
bombing campaign in the Gaza Strip, raising thesjpect of violence in the region, source of onedtloif the world’s oil. Russia’s dispute
with Ukraine over natural-gas prices deepened afiarew talks were scheduled. Oil futures haveetlad a range of more than $5 a barrel
today. Oil may rebound this year to average $6@reebas thérganization of Petroleum Exporting Countries makes record production
cuts to counter the deepest economic slump sincddWlar Il, according to the median of estimates 38/ analysts surveyed by
Bloomberg News. That would be a 29 percent gaimftoday's price. TheHouston Ship Channel,which serves the largest U.S.
petroleum port, is closed to tankers and otherelargssels because of fog at the moutiGalveston Bay the U.S. Coast Guardsaid.
Natural gasrose in New York, buoyed by gains in U.S. stocksnaestors speculated governments will step uprisfto revive the global
economy, and as lower than normal temperatures foeeeast along the East Coast. The heating angstridl fuel increased as shares
gained afteGeneral Motors Corp. received a cash infusion from the government. Eoabumption in US fell an annual 3.7 percent last
month, according to thBepartment of Energy.Crude oil may rise next week as the OrganizatioRatroleum Exporting Countries makes
record production cuts to counter the deepest enamslump since World War |l.

5 1- 4%

Gold fell as thedollar climbed against theuro, eroding the appeal of the precious metal as annative investmensilver andplatinum
futures rose. The euro slid after a report European manufacturing indicated the recession is deepening in the l@&makgion,
signaling that the European Central Bank may cuatdvgng costs to stimulate the economy. Gold aftotommodities often move in the
opposite direction of the dollar. In 2008, goldrgad 5.5 percent, the smallest increase since 2B0dhe dollar climbed for the first time in
three years against the euro. Silver and platinutnrés rose. Gold followed fluctuations in energgts. The metal pared losses as crude oil
jumped as much as 4.8 percent following an 8 pérmeap. Still, a global recession may damp demamdHhfe precious metal. Gold imports
by India, the world’s biggest buyer, fell for a sad straight month in December, according to Boenbay Bullion Association Ltd.
Silver, platinum and palladium, which all had anhnleases in 2008, gained as a rally in equitiegieined speculation that demand for
industrial metals will rebound.

6 %

Nickel gained the most since at least 1987 in London enwdption index funds will buy more industrial mstthis month to reflect annual
re-weightings in their benchmark&inc andcopper also advanced. Nickel gained 36 percent in foutitiga sessions. Buying by funds
tracking theDow Jones-AlG Commodity Indexwould likely equal 7.7 percent of open interesgading toRobin Bhar, an analyst at
Calyon in London. That's equal to about 6,000 lats36,000 metric tons, based on current data. Kéatwring in China, the world’s
largest user of all industrial metals, contraci@dd fifth month in December as recessions in tt& Europe and Japan sapped demand for
exports from the Asian nation. The CLSA China Pasthg Managers’ Index stood at a seasonally adjuste2 compared with a record
low of 40.9 last month, CLSA Asia-Pacific Marketddstoday. A reading below 50 means a contractiothe U.S., the biggest copper and
aluminum consumer after China, thestitute or Supply Management's factory indexfell to 32.4, below forecasts and the lowest since
1980, theTempe, Arizona-based private group said today. Nickel inventorisse 432 tons, or 0.6 percent, to 78,822 tondhitjieest since
1995. They have risen almost 12 times in the pestyears. Those of aluminum increased 0.4 perce?i34 million tons, a 14-year peak.

4 1]
Theeuro declined against thdollar for the first week since November on speculatieveakening economy will prompt the European
Central Bank to cut borrowing costs further, redgdhe currency’s appeal. The pound slid to withjmence of parity with the euro and
touched the lowest level in almost seven years thighdollar on speculation the recession in the. Wi deepen. The greenback rose to a
three-week high against the yen as a rally in @eld an increase in Treasury yields from recons lencouraged investors to buy dollar-
denominated assets. The euro, which became thencyrofSlovakia on Jan. 1, also fell against the dollar this week aeport showed
yesterday that European manufacturing contract&ktember at the fastest pace on record. An indsgdon a survey of purchasing
managers bivarkit Economics fell to 33.9 in December, the lowest level sirfve start of the data in 1998. A reading below Slcates
a decline.

India’s rupee had a second weekly loss as overseas investaed paidings of local equities. The currency dropped one-week low as
data from the capital markets regulator showed $urabed abroad sold more Indian stocks than theghta@uring eight of the 10 trading
days ended Dec. 31. The central bank today cuteistteates for the fourth time in less than thremtins as growth slowed and exports
slumped. The rupee declined 0.6 percent this weel8t775 per dollar in Mumbai, according to datenpided by Bloomberg. It touched
49.13, the weakest since Dec. 24. Its 19.2 pellosstlast year was the biggest since 1991 andetens-worst performance in Asia. The
rupee also fell as offshore forward contracts shibtkaders increased bets for further losses irritlian currency.
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LME ALUMINUM 3MO ($) 1570.00 0.64 (7.65) (31.77) (50.94) (35.60)
ALUMINUM SPOT INDEX 72.90 (0.48) (12.12) (34.68 (45.46 (21.82)
LME COPPER 3MO (%) 3231.00 12.58 (9.11) (44.77) (62.95) (52.17)
COPPER INDEX 150.60 9.45 (16.38) (49.46) (59.75 (43.00)
LME ZINC  3MO ($) 1280.00 10.54 9.50 (18.99) (31.37) (47.78)
ZINC SPOT INDEX 59.65 10.98 1.53 (22.88) (26.04) (36.54
LME LEAD  3MO ($) 1090.00 25.87 0.09 (35.69) (36.07) (58.32)
LEAD SPOT INDEX 50.85 15.44 (4.78) (40.04) (31.75 (50.00
LME NICKEL 3MO ($) 13200.00 35.39 38.87 (13.73) (37.59) (51.47)
NICKEL INDEX 621.30 33.53 28.39 (17.18) (32.58) (40.55
MILD STEEL INGOTS Jan09 23910.00 883 14.40 (11.51) #N/A N.A. #N/A N.A.
China Domestic Hot Rolled Stee 3950.00 4.50 10.96 (14.50) (31.54) (18.56
SPONGE IRON SPOT INDEX 15645.00 (0.82) 3.58 (27.72) (39.17) (11.76)
Steel China Iron Ore Fines cfr 79.00 0.00 8.97 (28.83) (56.23) (57.98
China Import Indian Iron Ore 6 79.00 (1.86) 8.22 (33.89) (56.71) (58.42)
HRC price in US carbon steel U 560.00 (15.15) (28.21) (44.00 (48.15 #N/A N.A.
China 2nd Grade Coke Spot Pric 1700.00 0.00 21.43 (37.04) (45.16) 0.00
GOLD SPOT $/0Z 869.74 4.02 12.68 0.59 (6.85) 3.21
GOLD INDEX 13547.00 3.61 8.00 3.56 4.20 25.89
SILVER SPOT $/0Z 11.10 7.04 18.05 (9.31) (38.21) (25.68
MCX Silver 18141.00 6.31 12.05 (8.30) (26.41) (6.34)
PLATINUM FUTURE Apr09 946.70 9.65 16.47 (5.02) #N/A N.A. #N/A N.A.
PALLADIUM FUTURE Mar09 192.30 9.95 10.71 (6.26) (59.75) #N/A N.A.
Generic 1st 'CL' Future 46.34 31.09 (21.10) (61.12) (72.11 (58.06)
CRUDE OIL INDEX 2112.00 21.94 (15.04) (54.50) (65.36) (45.31)
OPEC Secretariat Crude Oil Bas 35.58 6.65 (21.39) (60.46) (74.02 (60.82)
Generic 1st 'NG' Future 5.97 1.89 (6.26) (22.49) (58.24) (31.62)
Carbon Credit CER Feb09 #N/A N Ap #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. AN/A N.A.
MCX ATF Future Jan09 3510.00 4.00 #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A.
DENATURED ETHANOL Jan09 1.62 0.43 4.05 (18.22) (43.46) (23.59
Malaysian Rubber Board Standar 452.25 5.54 (5.29) (50.87) (57.01) (45.87)
Malaysian Palm Oil Board Crude 1630.00 5.98 (2.01) (27.36) (54.70 (47.51
CRD PALM OIL KDL Jan09 269.40 6.29 1.55 #N/A N.A. #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Jan09 1895.00 0.42 3.16 (1.41) #N/A N.A. #N/A N.A.
WHITE SUGAR (LIF) Mar09 329.20 6.95 2.30 (14.83) (20.96) (1.64)
ICE RobustaCoffee Mar09 #N/A N.A. (4.41) 0.65 (11.57) (33.45) (14.99
NNS Tea South perprice INR/kg 80.00 (15.79) (11.11) (23.81) 6.67 #N/A N.A.
PTA FUTURE Jan09 #N/A N.A. (4.76) 10.86 (27.79) #N/A N.A. #N/A N.A.
GUARSEED JODPR FT Jan09 1493.00 4.48 (5.51) (16.12) #N/A N.A. #N/A N.A.
SOYBEAN A FUTURE Jan09 1956.00 (0.81) 16.95 7.98 #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Jan09 1895.00 0.42 3.16 (1.41) #N/A N.A. #N/A N.A.
JEERA UNJHA FUT Jan09 10500.00 1.00 (1.11) (4.27) #N/A N.A. #N/A N.A.
PEPPER MALABAR GB Jan09 10940.00 9.26 (0.38) (23.95) #N/A N.A. #N/A N.A.
CHILLI GUNTUR FUT Feb09 4492.00 0.94 (6.59) (9.16) #N/A N.A. #N/A N.A.
TURMERIC FUTURE Apr09 3571.00 6.53 1.05 (10.25) #N/A N.A. #N/A N.A.
MAIZE NIZAMABAD Jan09 799.50 1.91 (4.19) (9.71) #N/A N.A. #N/A NLA.
BALTIC DRY INDEX 773.00 (0.13) 16.59 (74.25) (91.34) (91.12)
BALTIC CLEAN TANKER IX 623.00 (25.75) (28.96) (54.02 (56.99 (42.48)
BALTIC DIRTY TANKER IX 849.00 (32.19) (27.75) (42.44) (54.91) (55.64)
BALTIC PANAMAX IDX (LIF) 540.00 (5.43) (3.40) (74.98 (94.11 (93.20)
LME ALUMINUM TOTAL 2338300.00 4.73 28.02 69.91 114.15 151.58
LME COPPER TOTAL 340550.00 3.76 16.22 71.07 178.06 71.20
LME NICKEL TOTAL 78822.00 3.07 23.23 40.82 68.21 64.42
LME ZINC TOTAL 253475.00 7.99 31.05 63.59 65.70 186.49
LEE & MAN PAPER MANUFACTURIN 0.34 (5.26' 21.71 (10.24 (60.33 (88.29
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Jan-08 Feb-08 Mar-08 Apr-08 May-08 June-08 Jul-08  Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 éagr:
Net FIl Investment
(US$million) (3231.60)  429.80  (32.30)  266.60  (1242.4) (2502.90) (455.30) (300.20) (2052.4)  (3804.60) (644) 43350  21.90
Rs/USD 39.37 39.73 40.36 40.01 42.09 42.84 4285 4302 545 11.06 49.03 48.67 48.81
364 day T-Bill Yield 7.70% 7.40% 7.50% 7.50% 7.70% 8.13% 926  9.27 8.92 7.95 7.10 5.59 4.57
91 day T-Bill Yield 7.50% 7.10% 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 5.57 453
10 yr Government
Bond Yield 7.90% 7.60% 7.60% 7.70% 8.10% 8.40% 918  9.03 8.43 7.83 7.45 6.10 5.30
Inflation( month's
average) 4.46% 5.27% 7.52% 7.88% 8.15% 11.50% 11.92 1249 0912  10.72 8.91 6.61 6.38
*Available till date
TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 2 "™ Jan, 2009
Date = Company Client Tran Qty Traded Price
29-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd BUY 31549 125.58
29-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd SELL 1747499 125.68
29-Dec-08 Satyam Il And Fs Trust Company Limited LBE 4410000 139.83
30-Dec-08 Central Bank Citigroup Global Mkts Mauritius Pvt Ltd- Sell Code SELL 7150700 40.3
30-Dec-08 Central Bank Delta Fund Mauritius Ltd BUY 7120700 40.3
30-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd SELL 1600726 133.82
30-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd BUY 01234 133.74
30-Dec-08 SREI Infra Sanlam Asst Mgt. Ireland Ltd A/c Sanlam Global Besas BUY 627900 41.5
30-Dec-08 TVS Motor Delta Fund Mauritius Ltd BUY 2600000 22.15
30-Dec-08 TVS Motor Citigroup Global Mkts Mauritius Pvt Ltd- Sell Code SELL 2600000 22.15
30-Dec-08 SREI Infra Sanlam Asset Management Icklad Ac Sanlam Global Best Ideas BUY 747400 41.5
30-Dec-08 JK LakshmiCemer Delta Fund Mauritius Ltd BUY 802004 34.95
30-Dec-08 Pyramid Saimira Kshitij-portfolio-pvtdit BUY 155000 42.4
31-Dec-08 Alok Industries Carmona Investment & Fin P Ltd SELL 1427100 18.03
31-Dec-08 Vishal Info Real Marketing Pvt Ltd BUY 104802 303.82
1-Jan-09 Indiabulls Real Goldman Sachs Investments Mauritius | Ltd BUY 2089000 147.64
1-Jan-09 Cubex Tubings Aggarwal Aditya SELL 40011 115
1-Jan-09 Zicom Security Sheetal Sanjay Palecha Huf SELL 87450 111.1
2-Jan-09 HDIL Genuine Stock Brokers Pvt Ltd SELL 62850 145.27
2-Jan-09 HDIL Genuine Stock Brokers Pvt Ltd BUY 2169650 145.18
2-Jan-09 Satyam Il And Fs Trust Company Limited BEL4427000 176
2-Jan-09 Himadri Chem Damodar Prasad Choudhary SELL 350000 126.64
2-Jan-09 Himadri Chem Himadri Dyes & Intermedidtés BUY 350000 126.64
2-Jan-09 Nitin Fire Prot Ajay Natvarlal Shares & Stocks Private Limited SELL 99469 208.19
2-Jan-09 Nitin Fire Prot Sundaram Mf BUY 125000 208
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For suggestions, clarificatiods your valuable feedback write back to us at

lohia.research@lohiasecurities.net

DISCLAIMER: The information and opinions contained herein hagen compiled or arrived at, based upon informatbtained from reliable sources.
Such information has not been independently vdrified no guarantee, representation of warranty,resp or implied, is made as to its accuragy,
completeness or correctness. All such informatiot epinions are subject to change without noticel Lits directors, analysts or employees do nat tak
any responsibility, financial or otherwise, of tlisses or the damages sustained due to the invetstrmade or any action taken on basis of this reppr

LSL and its directors, associates, employees maygay not have any positions in any of the stockst de the report. This report is only for PRIVATE
CIRCULATION.
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