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�  India’s inflation rate fell  to the lowest since early March as demand 

slowed and oil prices eased, giving the central bank scope to cut interest 
rates further. Wholesale prices rose 6.38 percent in the week to Dec. 20 
from a year earlier after gaining 6.61 percent the previous week a drop 
in commodity prices cooled inflation from a 16-year-high of 12.91 
percent in August. 

�  RBI lopped 100 basis points each off Repo and Reverse Repo rates, 
effective immediately, and cut 50bps from banks' Cash Reserve Ratio. 
Reserve Bank of India lowered the repurchase rate by one percentage 
point to 5.5 percent and the reverse-repurchase rate by the same margin 
to 4 percent, starting Jan 17. The government also announced measures 
such as allowing India Infrastructure Finance Co to raise an additional 
300 bln rupees through tax-free bonds, scrapping the cost ceiling on 
external commercial borrowings, and having RBI extend a 50-bln-rupee 
line of credit to EXIM Bank. 

�  India’s exports declined for a second straight month in November as 
the global recession damped demand for the nation's goods; overseas 
shipments dropped 9.9 percent to $11.5 billion from a year earlier after 
contracting 12.1 percent in October, the first decline in seven years. 
Imports in November rose 6.1 percent to $21.6 billion.  Weakening 
exports and domestic demand have forced companies including Tata 
Motors Ltd. and Hyundai Motor Co. to cut output and fire workers at 
the nation's factories. The government expects growth in the $1.2 trillion 
economy to cool to a six-year low in the 12 months to March. 

�  India’s 10-year bonds rallied, pushing yields to the lowest since April 
2004, after the central bank slashed interest rates for the fourth time in 
less than three months. Benchmark bonds extended gains after 
completing their best year since 2001 as the Reserve Bank of India cut 
the overnight lending rate by a percentage point to 5.5 percent. India 
also unveiled a second stimulus package to counter the effect of the 
global slump. The 10-year yield approached a record low of 4.95 
percent it touched in October 2003. 

�  India’s rupee had a second weekly loss as overseas investors pared 
holdings of local equities. The currency dropped to a one-week low as 
data from the capital markets regulator showed funds based abroad sold 
more Indian stocks than they bought during eight of the 10 trading days 
ended Dec. 31. The central bank today cut interest rates for the fourth 
time in less than three months as growth slowed and exports slumped. 
 Five of the nine most-traded currencies in the region outside Japan 
declined this week as data from South Korea showed exports fell for a 
second straight month and Singapore said its economy may shrink more 
than previously forecast. 

�  Key share indices are likely to start the next week on a firm  note 
taking comfort from Reserve Bank of India's cut in key rates and cash 
reserve ratio coupled with the government's second economic stimulus 
package, All rate-sensitive sectors will react positively on sentiment but 
direct benefit of these measures can be seen on banks and to some 
extent, infrastructure companies Cement shares may see  upside on the 
government's move to restore countervailing duty and special CVD on 
cement The government today said an arrangement will be worked out 
with leading public sector banks to provide a line of credit to non-
banking financial companies for purchase of commercial vehicles. Steel 
shares, however, are seen down next week as the stimulus package has 
no significant measures to boost sales for the sector. Bank shares are 
seen rising Monday, but may be subject to profit sales as they have risen 
consistently this week on rate cut hopes. 

 

(�)�'�(�)�'�(�)�'�(�)�'� *�������+*�������+*�������+*�������+ ����

 

MAJOR INDICES CHANGE  

Index 3rd Jan 26th Dec % Chg P/E 
BSE Sensex 9958.22 9328.92       6.75  9.9 
S& P Nifty 3046.75 2857.25       6.63  10.45 
BSE Midcap 3391.18 3106.68       9.16  7.72 
BSE Small cap 3870.45 3548.54       9.07  6.18 
BSE 100 5154.78 4817.69       7.00  10.17 
BSE 200 1197.04 1115.86       7.28  9.94 
BSE 500 3725.38 3469.45       7.38  9.67 
CNX 100 2890.7 2698.3       7.13  10.27 
BSE CD 2004.13 1852.91       8.16  7.49 
BSE CG 7286.83 6600.27     10.40  16.27 
BSE Bankex 5674.31 5211.45       8.88  10.55 
BSE FMCG 2006.61 1979.21       1.38  18.87 
BSE PSU 5482.39 5148.7       6.48  39.47 
BSE Metal 5561.24 4950.22     12.34  2.94 
BSE HC 2993.74 2888.09       3.66  14.32 
BSE Tech 1989.57 1863.83       6.75  12.29 
Oil & Gas 6241.43 5909.62       5.61  10.05 
BSE Auto 2521.09 2364       6.65  7.12 
BSE IT 2284.2 2149.44       6.27  9.8 
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PERFORMANCE OF DIFFERENT SECTORAL INDEX 
AUTO SECTOR 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
OIL & GAS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ASHOK LEYLAND LIMITED 16.15  14.25  13.33  57.50  12.30  4289749  4.45  16.15  

HERO HONDA MOTORS  791.65  790.75  0.11  898.00  550.00  343331  16.33  149.55  

MARUTI SUZUKI INDIA LTD 544.40  510.20  6.70  999.00  433.00  1433207  8.79  298.61  

MAHINDRA & MAHINDRA  288.60  265.15  8.84  859.90  235.00  629041  4.38  257.86  

TATA MOTORS LTD 176.05  155.70  13.07  798.08  124.80  2315443  3.23  218.49  

 

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABAN OFFSHORE LIMITED 750.30  671.15  11.79  5416.00  602.80  629873  30.20  133.85  

BPCL 363.65  374.40  (2.87) 556.80  206.00  723524  7.43  357.00  

HPCL 265.80  271.15  (1.97) 404.80  163.25  801503  6.60  317.21  

ONGC 680.30  642.95  5.81  1356.00  538.15  1493972  7.32  365.08  

RELIANCE INDUSTRIES  1286.40  1210.15  6.30  3298.00  930.00  4622198  9.56  588.25  

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Automobile counters next week are seen up on exp of a renewal in vehicle demand on back of government's second stimulus package. 
�  In the second package announced, the government said an arrangement will be worked out with leading public sector banks to provide a 

line of credit to Non Banking Financial Corps' specifically for purchase of commercial vehicles. It also said an accelerated depreciation 
of 50% will be provided for commercial vehicles to be purchased on or after Jan 1 to Mar 31. 

�  This apart, states will also be provided assistance under the government's Jawaharlal Nehru National Urban Renewable Mission for 
purchase of buses for their urban transport systems. 

�  Along with the government's steps, the RBI also cut CRR by 50 BP and Repo & Reserve Repo by 100 BP each, should prompt banks to 
ease auto loan rates. The credit line to NBFCs and the 50% depreciation clause will together create demand pull in the market. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  GM Corp. and Chrysler LLC, bailed out by $13.4 billion in federal loans last month, probably led a decline in December U.S. auto 

sales that capped the industry’s worst year since 1992. Sales dropped 48 percent from a year earlier at Chrysler, 41 percent at GM and 
33 percent at Ford Motor Co. 

�  Ford Motor Co. said U.S. auto sales industry wide fell 35 percent to 40 percent last month, meaning total purchases of cars and light 
trucks for 2008 will be about 13.2 million units, the lowest since 1992. 

�  Hyundai, Kia Motors Corp., GM Daewoo Auto & Tech Co., Renault Samsung Motors Co. and Ssangyong Motor Co. sold a combined 
406,051 vehicles last month, 13 percent less than a year earlier. Sales in 2008 gained 2.4 percent to 5.35 million units as demand in 
emerging markets offset declines in the U.S., Europe and at home. 

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Oil marketing companies shares are seen down following reports government would cut fuel prices further. 
�  As a result, the third quarter earnings of these oil marketing companies are expected to be the worst. Price cut in fuel prices further 

would add to woes of these companies further. 
�  Last week, surge in the share price of these companies was attributed to the issue of oil bonds but any further surge in these shares will 

only come after the third quarter earnings. 
�  New oil subsidy-sharing policy on cards, upstream cos ONGC, IOC and GAIL will no longer have to share under-recovery burden. 
�  State gas utility GAIL India has bought liquefied natural gas (LNG) from Shell India at $11.7 per million British thermal unit (mBtu), 

to facilitate an optimal level of production by our power and fertiliser customers.   
�  Standard & Poor's lowered IOC’s corporate credit rating on India's largest petroleum company Indian Oil Corp. Ltd. (IOC) to 'BB+' 

from 'BBB-'. The outlook is stable. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Natural gas rose in New York, buoyed by gains in U.S. stocks as investors speculated governments will step up efforts to revive the 

global economy, and as lower than normal temperatures were forecast along the East Coast. 
�  Bernard Madoff allegedly agreed to invest $10 million for a family that had turned an ice delivery business into one of the largest 

independent heating oil distributors in New York City. 
�  Exxon Mobil Corp. and Chevron Corp. led energy producers higher as oil and natural gas climbed. U.S. gas output will rise 0.9 percent 

in 2009, the Energy Department said Dec. 9, down from a 2 percent increase estimated a month earlier. 
����
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BANKING SECTOR  
  
  
 
 
   
 
   
 
  
  
  
  
   
 
 
 
 
 
 
 
 
 
 
 
HEALTHCARE SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

BANK OF INDIA 296.25  279.05  6.16  465.00  189.35  1185056  7.44  203.19  

ICICI BANK LTD 471.25  417.35  12.91  1455.50  283.10  7055762  14.64  401.93  

KOTAK MAHINDRA BANK  391.60  338.55  15.67  1438.00  240.00  1250343  13.22  170.66  

STATE BANK OF INDIA 1331.85  1243.10  7.14  2428.62  965.65  2464953  8.37  969.74  

YES BANK LTD 81.40  72.50  12.28  277.45  55.00  543813  11.59  44.59  

Name 3rd Jan 26th Dec % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

BIOCON LTD 124.35  118.05  5.34  313.37  85.00  162867  5.18  74.21  

CIPLA LTD 191.60  181.95  5.30  244.95  145.00  821005  21.23  48.32  

DIVI'S LABORATORIES LTD 1342.55  1284.35  4.53  1925.00  894.05  67093  24.93  133.43  

DR. REDDY'S LAB 468.00  468.25  (0.05) 744.00  380.00  143850  17.95  267.40  

RANBAXY LABORATORIES  250.25  216.90  15.38  660.00  163.50  2110129  12.05  75.14  
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Bankers are not keen to cut interest rates very soon once again despite the Reserve Bank of India, while cutting the policy rates, urging 

them to lend more and at "appropriate" interest rates. 
�  State-owned bank heads agree the RBI rate cuts was more than expected, but may not lead to any immediate rate cuts from them. 
�  Even the cut in the Cash Reserve Ratio is not good enough for them to cut their lending rates soon. 
�  The CRR cut will add just 7bps to their net interest margin. This is not good enough to make me cut my deposit rates. Until deposit 

rates fall, they can't cut lending rates. 
�  RBI cut its Repo and Reverse Repo rates by 100bps each to 5.5% and 4.0%, respectively, and CRR by 50bps. The CRR cut, which will 

infuse 200 bln rupees into the banking system, will be effective from Jan 17. 
�  However, with banks already having cut their deposit rates by up to 100bps, most of them are reluctant to reduce them further for fear 

of lower deposit accretion. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Canada’s government joined a U.S. rescue of the auto industry and the Bank of Canada cut the target rate for overnight loans to 1.5 

percent, the lowest since 1958. 
�  Investors led by Steven Mnuchin, a former Goldman Sachs Group Inc. executive, agreed to buy IndyMac Bank from the Federal 

Deposit Insurance Corp. and inject $1.3 billion in cash, a rare sale of a failed lender to non-bank buyers. 
�  Mitsubishi UFJ Financial Group Inc. and Mizuho Financial Group Inc. may report losses in the quarter ended Dec. 31 caused by 

declines on stockholdings A quarterly loss would be the first for Mitsubishi UFJ, Japan’s biggest bank, since the company was created 
in a merger in October 2005. Mizuho, the country’s second-largest bank by revenue. 

 

(�������(�������(�������(������� ����(�,�(�,�(�,�(�,� ����
�  Shares of pharmaceutical companies are seen range-bound next week. 
�  Most pharmaceutical companies' shares will trade in a narrow range of 2-3% because they are not driven by Reserve Bank of India's 

interest rate cuts or the second stimulus economic package announced by the government. 
�  Pharmaceutical companies are somewhat insulated from inflation and recession and hence, their revenues may not be impacted by these 

moves. 
�  Overall, pharmaceutical shares may remain subdued. As pharmaceutical shares are being considered as defensive stocks, they are 

unlikely to attract attention of investors with the broad market likely to shine in the aftermath of interest rate cut and the second 
stimulus package. 

�  The 350-bln-rupee domestic pharmaceutical market may see a paradigm shift with launch of generic drug stores Jan Aushadhi across 
the country by 2012. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Bayer Healthcare LLC, a unit of Bayer AG filed a patent-infringement lawsuit in a U.S. court against Abbott Laboratories relating to 

the drug Humira, Abbot's top-selling product. Bayer Healthcare asked the court to determine that Abbott infringed on the patent and to 
award damages, the court filing showed. 

�  Immunodiagnostic Systems Holdings Plc said that it had sold its loss-making haematology business unit to Escalon Medical Corp a 
Nasdaq-listed healthcare company, for 4.2 million euros. The producer of diagnostic testing kits said its Biocode Hycel unit would get 
payment from Escalon over a period of 48 months from Dec. 31. 

�  Health insurer stocks climbed back from rock-bottom lows in December, but issues that plagued the group last year threaten to undercut 
any sustained rally in 2009. 

����
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CAPITAL GOODS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
POWER SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABB LTD INDIA 490.30  435.90  12.48  1526.20  376.25  225249  21.13  76.75  

BHEL 1412.05  1300.60  8.57  2586.00  981.00  1221847  24.17  220.10  

LARSEN & TOUBRO  825.35  744.60  10.84  2205.00  670.00  2128957  20.41  185.26  

PUNJ LLOYD LIMITED 158.05  142.10  11.22  656.00  127.40  5495006  12.50  90.40  

SUZLON ENERGY LIMITED 64.55  56.85  13.54  459.80  36.20  39795660  9.12  54.07  

 

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

NTPC LIMITED 184.15  176.80  4.16  290.75  113.00  3402846  20.33  64.11  

POWER GRID CORP. 84.35  80.60  4.65  156.00  52.00  2119146  23.42  32.09  

RELIANCE POWER LIMITED 123.50  114.50  7.86  331.25  81.00  2971466  1327.19  37.43  

SIEMENS INDIA LIMITED 300.70  269.05  11.76  1048.00  206.10  556837  16.91  54.28  

TATA POWER CO LTD 770.95  730.40  5.55  1649.80  530.10  448872  15.34  347.66  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  McNally Bharat, providing Turnkey solutions, having constructed over 250 plants on turnkey basis, touched a new low on 3rd Dec 08’ 

at Rs.30.40. And despite the company having secured huge orders from Vedanta and Essar, the stock price continues to languish, 
showing the general lack of fancy in the market. Mid December, the company secured 2 orders worth Rs.244 billion from Vedanta 
Group and another order worth Rs.86.66 crore from Essar Constructions (India).  

�  Bharat Heavy Electricals Ltd. is close to sewing up agreements with two foreign companies for joint ventures in forging and 
transmission sectors. 

�  The joint venture will manufacture forging equipment to cater to the super-critical segment and the demand expected in 5-10 years from 
the civil nuclear power market. BHEL currently manufactures forging equipment for the sub-critical power plants at its Haridwar plant 
in Uttarakhand. 

�  Super-critical boilers, the mainstay of a power plant, are highly efficient boilers, and are economical when used in power plants with a 
single-unit size of at least 800MW.  

�  The company is also close signing a pact with Japan's Toshiba for equipment manufacturer and engineering, procurement and 
construction business of the transmission sector. 

��������������(�,���������������(�,���������������(�,���������������(�,�   
�  Diversified U.S. industrial manufacturer Manitowoc Co Inc said on Friday it had closed its $120 million cash sale of its shipbuilding 

business to Italy's Fincantieri Marine Group Holdings Inc. 
�  Trading updates from Marks & Spencer, Next and Debenhams next week are expected to confirm UK retailers face plunging sales and 

pressure on profits, with only grocer J. Sainsbury bucking the trend. 
����

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  The power sector is likely to perform sideways in the week ahead. 
�  Private players will have to wait 7-8 years for Nuclear Power biz. 
�  Suzlon Energy has acquired the first tranche of Martifer Group's stake in REpower Systems AG, Germany for a payment of 

approximately Euro 65 million. The transaction takes Suzlon's holding in REpower to 73.71%. Suzlon already holds 91% voting rights 
in REpower through an existing agreement with Martifer. 

�  NTPC’s 2nd 500 MW at Sipat Super Thermal Power Project, Stage-II commenced commercial operation w.e.f. 00:00 Hrs of January 
01, 2009. With the commercial operation of this unit, the commercial capacity of Sipat Super Thermal Power Project, Stage-II is now 
1000 MW. 

�  South Asian Agro Industries, a wholly owned Subsidiary of Suryachakra Power Corporation, having 10 MW Biomass power project 
located at Champa, Maharastra, has started operations with effect from January 01, 2009. 

��������������(�,���������������(�,���������������(�,���������������(�,�  
�  Power company Dynegy Inc end its power plant development joint venture with LS Power Associates because of tough credit markets 

and regulatory hurdles in building new coal-fired plants. 
�  Two Chinese companies on Friday announced plans to build a solar power plant in northwestern China that could one day be the largest 

photovoltaic solar project in the world. 
�  Malaysia's Mudajaya said that it had won financing worth 12 billion Indian rupees ($246 million) for a 350 megawatt coal-fired power 

plant to be build in Chahattisgarh. 

�
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FMCG SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFRASTRUCTURE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DABUR INDIA LIMITED 84.95  83.10  2.23  126.75  60.15  260561  22.04  7.15  

HINDUSTAN UNILEVER  247.50  252.10  (1.82) 267.80  169.00  1329457  28.49  6.93  

ITC LTD 174.50  170.65  2.26  239.40  132.05  2918113  20.80  32.61  

NESTLE INDIA LIMITED 1476.05  1410.00  4.68  1869.56  1193.38  5179  34.39  43.40  

TATA TEA LTD 631.40  577.25  9.38  988.19  433.00  57195  2.52  562.80  

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DLF LIMITED 300.55  275.45  9.11  1225.00  154.10  11324560  5.83  109.92  

HCC 57.20  47.25  21.06  266.00  30.00  3339044  16.48  36.47  

IVRCL INFRASTRUCTURES  160.90  144.00  11.74  627.00  57.00  2771830  7.43  185.80  

RELIANCE INFRA 629.85  543.05  15.98  2641.00  352.75  5190235  12.38  694.41  

UNITECH LIMITED 46.40  36.10  28.53  543.00  21.65  75723820  4.53  22.18  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Shares of most fast moving consumer goods companies are seen trading up next week tracking the broad market, which is seen bullish 

after Reserve Bank of India announced a cut in rates and the government announced its second stimulus package. 
�  The market will open up Monday. Bombay Stock Exchange-FMCG Index is likely to outperform the broad market, but select 

constituents such as Hindustan Unilever may fall. 
�  Hindustan Unilever is in a corrective mode. One may see a pullback, but the stock shows negative bias. 
�  This week, it was one of the few FMCG shares to close with a loss of 1.8% week-on-week. In comparison, the FMCG-Index ended the 

week with a gain of 1.4%. 
�  FMCG shares show a strong positive bias next week, but going forward, it will take a cue from Oct-Dec earnings later in the month. 
�  The RBI rate cuts will prompt banks to cut lending rates even further, which will push demand. This is good for overall economy, but 

specifically FMCG will gain from the demand rise which may arrest down-trading. 
�  The soaps category would have witnessed some down-trading in Oct-Dec on the back of price hikes effected by industry majors. 
�  Margins are, however, seen under pressure due to lag effect of the rise in commodity prices during the first half of the year.  
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  South Africa’s food and pharmaceutical group tiger brand said on Friday that t would divest its drug and hospital business. The 

characteristics and growth prospects of a healthcare business differ from those of a focused FMCG company. 
�  Coca-Cola Co. plans to invest $250 million in its Indian bottling arm to restructure its marketing and distribution operations. Hindustan 

Coca-Cola Beverages would realign its capacities and add new facilities for new products. 
�  British retail bellwether John Lewis reported a surge in sales in the days immediately before and after Christmas, but data on shopper 

numbers suggested a run of holiday bargain-hunting may already be coming to an end. 
��

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Reserve Bank of India cutting Repo and Reverse Repo rates 100 basis points each and Cash Reserve Ratio by 50bps, as well the 

government's second stimulus package announced is likely to keep the sector upbeat in the week ahead. 
�  The latest round of monetary steps by the RBI may bring down loan rates further and help revive demand in the realty sector. It will 

also enable easier credit flow for developers. 
�  They will be able to achieve financial closure for some of their projects, as banks will now be willing to lend more. 
�  Given the weak credit market conditions globally, it still remains to be seen as to how developers will be able to raise funds for 

development of integrated townships through the external commercial borrowing route. IIFCL allowed to raise 300 bln rupee more via 
tax-free bond. 

�  For real estate, property prices have to come down to have any material impact. Right now, only sentiment will improve for real estate, 
auto, and cement sectors. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Hong Kong property sales may tumble 27 percent in value this year, dragged down by rising unemployment, higher mortgage rates and 

falling stock markets that tied up capital. 
�  Manhattan commercial real estate sales fell 66 percent to $17.09 billion in 2008, the lowest in four years, as the worldwide credit freeze 

sidelined buyers. 
�  Only 20 property sales worth $5 million or more closed in the fourth quarter and there were 250 such deals in the year Goldman’s 

purchase was one of only 13 real estate transactions in the entire country in the fourth quarter to exceed $100 million. 
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METAL SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFORMATION TECHNOLOGY SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 3rd Jan 26th Dec % Chg 52W-
High 

52W-Low 5D Avg 
Volume 

P/E Book 
Value 

HINDALCO INDUSTRIES  56.05  48.55  15.45  200.79  38.00  6267069  3.03  128.20  

JINDAL STEEL & POWER  939.65  861.95  9.01  3357.18  518.10  485713  11.36  250.37  

SESA GOA LTD 92.05  80.75  13.99  220.00  60.15  3456701  4.68  37.39  

SAIL 84.10  70.50  19.29  281.50  55.25  13331760  4.57  56.38  

TATA STEEL LIMITED 229.60  212.00  8.30  949.00  137.50  6007001  1.30  393.22  

 

Name 3rd Jan 26th Dec % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

INFOSYS TECHNOLOGIES  1132.10  1109.25  2.06  2046.50  1040.00  1160295  13.88  241.17  

ROLTA INDIA LIMITED 119.50  109.90  8.74  384.95  103.45  2021626  8.31  73.60  

SATYAM COMPUTER  177.20  135.65  30.63  542.00  114.55  45208130  7.02  107.97  

TATA CONSULTANCY SVS  498.30  471.65  5.65  1057.40  415.35  937700  9.70  124.67  

WIPRO LTD 243.70  226.65  7.52  535.00  180.40  1099815  10.77  80.03  

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Steel shares are expected to fall next week after fiscal stimulus package failed to provide any significant relief to boost domestic sales. 
�  The announcement, invited sharp reactions from steel companies that expected import duty to be trebled to 15%. 
�  Cheap imports, mainly from China and Commonwealth of Independent States, are affecting sales of domestic produce. 
�  Without greater restrictions on imports, we doubt the demand for products will revive soon. 
�  What is more, the government also brought back customs duty on zinc and ferroalloys, thus enhancing production costs for companies. 
�  Ferroalloys are a key ingredient for steelmaking, providing strength to the alloy, while zinc is used to make galvanized steel products 

and steel pipes. 
�  We hope investors will look beyond these immediate triggers and appreciate those measures that will boost the overall economy. 
�  The rate cuts in particular will definitely boost demand from auto, construction and real estate industries. 
�  Buoyed by a consistent fall in the headline inflation rate, the Reserve Bank of India announced a 100 bps cut in Repo and Reverse Repo 

rates and a 50 bps reduction in Cash Reserve Ratio for banks. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Atlas Iron Ltd., Murchison Metals Ltd. and Fortescue Metals Group Ltd. from Sydney trading on optimism China, the world’s biggest 

consumer of iron ore, is buying more of the steelmaking raw material. 
�  Cia. Vale do Rio Doce, the world’s second-biggest nickel producer, rose the most in three weeks as the steelmaking ingredient surged 

as much as 16 percent in London. Gerdau SA and Usinas Siderurgicas de Minas Gerais SA, Brazil’s largest steelmakers, gained after 
China said it plans to bolster its steel and automobile industry. 

�  Nickel gained the most since at least 1987 in London on speculation index funds will buy more industrial metals this month to reflect 
annual re-weightings in their benchmarks. 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Most frontline technology companies are seen were down, barring Satyam Computer Services, as investors avoided the sector on 

fears of likely weak Oct-Dec earnings. 
�  Investors are awaiting Infosys Technologies results and outlook numbers on Jan 13 and the management's comment for further cues. 

Until then the sector may remain sideways with a negative bias. 
�  Most of the traders are churning their portfolio to other sectors as the sector is less attractive and valuations of some of the index 

majors are cheap compared with IT stocks. 
�  Telecom dept is likely to defer auctions of 3G spectrum yet again to mid-February from Jan 30. This is because law and commerce 

ministries are likely to seek changes in current 3G policy. The Cabinet is unlikely to discuss the auction before third week of January.  
�  The finance ministry has urged the DoT to double the reserve price for pan-India 3G spectrum to Rs 40.40 billion. This could delay 

start of next generation 3G mobile telephony. The reserve price may be increased from Rs 20.20 billion to Rs 40.40 billion for a pan-
India allocation of two blocks of five MHz of 3G spectrum. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Singapore's Creative Technology which makes digital music players, has cut its workforce by 2,700, or almost half, after the firm 

sold its manufacturing unit in Malaysia Creative Technology has been struggling for years to wrest market share from Apple Inc's 
more popular iPod. 

�  China's Lenovo Group the world's No.4 personal computer maker, plans to lay off 200 employees at its headquarters in Beijing as it 
fights tough economic conditions. Lenovo's head of Japan market had resigned, due partly to slow business growth in Japan. 

�  IBM and Japanese office equipment maker Ricoh Co Ltd  will start sharing each other's sales network this year and promote their 
servers and printers together. �
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Developed 
Markets 3rd Jan 26th Dec % Chg P/E 

Dow Jones Indus.  9034.69  8515.55  6.10  10.90  
Nasdaq  1632.21  1530.24  6.66  32.83  
FTSE 100 Index 4561.79  4216.59  8.19  8.08  
CAC 40 Index 3349.69  3116.21  7.49  8.63  
DAX Index 4973.07  4629.38  7.42  10.71  
Nikkei 225 8859.56  8739.52  1.37  12.88  
Topix Index 859.24  846.58  1.50  12.88  
Canada 9234.11  8310.55  11.11  10.98  

 
 
 
Emerging 
Markets 3rd Jan 26th Dec % Chg P/E 

Shanghai 1820.81  1851.52  (1.66) 14.12  
Hang Seng 15042.81  14184.14  6.05  9.22  
Brazil 40244.22  36864.13  9.17  9.38  
Mexico 23250.96  22515.34  3.27  11.48  
Kospi 1157.40  1117.86  3.54  11.27  
Russia 631.89  644.47  (1.95) 3.28  

 
 
 
 
����
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�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2 ����
�  U.S. stocks climbed to a two-month high, following the market’s worst annual drop since the Great Depression, as General Motors 

Corp. got its first cash infusion from the government and rising oil prices lifted energy shares. GM, the largest U.S. automaker, 
rallied 14 percent after receiving $4 billion in rescue loans from the Treasury to help the company avoid collapse. Chrysler LLC , 
burning through cash as sales slide, received $4 billion in an initial loan from the U.S. Treasury to help stave off a collapse that could 
worsen a recession. “This initial loan will allow the company to continue an orderly restructuring, while pursuing our vision to build 
the fuel-efficient, high-quality cars and trucks people want to buy,” Robert Nardelli, chief executive officer said. 

�  The decline in U.S. manufacturing deepened in December as demand for such products as cars, appliances and furniture reached the 
lowest level since at least 1948, signaling further cutbacks in factory jobs and production this year. The Institute for Supply 
Management’s factory index fell to 32.4, below economists’ forecasts and the lowest level since 1980, from 36.2 the prior month. 
Readings less than 50 signal contraction. The group’s new-orders measure reached the lowest level on record and prices slid the most 
since 1949. 

�  Investors led by Steven Mnuchin, a former Goldman Sachs Group Inc. executive, agreed to buy IndyMac Bank from the Federal 
Deposit Insurance Corp. and inject $1.3 billion in cash, a rare sale of a failed lender to non-bank buyers. 

�  U.S. regulators working to untangle Bernard Madoff’s alleged $50 billion Ponzi scheme are probing other money managers 
suspected of using similar tactics. 

�  European stocks rose, rebounding after the Dow Jones Stoxx 600 Index posted its biggest annual slump on record, as higher metals 
prices lifted mining companies and investors speculated governments will step up efforts to revive the global economy.European 
media stocks climbed after Citigroup Inc. raised its recommendation on the industry to “overweight,” saying favorable currency 
moves may boost earnings.  

�  U.K. mortgage approvals dropped to the lowest level since at least 1999 in November, house prices fell by the most in a quarter-
century last year, and banks predict more curbs on lending as the recession deepens. Lenders granted 27,000 loans for house purchase, 
down from 31,000 in October, and banks said in a survey that they plan to restrict all lending further, the Bank of England said. 

�  European manufacturing contracted in December by more than initially estimated and at its fastest pace on record, signaling the 
recession is deepening. A measure of manufacturing fell to 33.9 last month from 35.6 in November. That was lower than a Dec. 16 
calculation of 34.5.   Slumping production at the euro-area’s factories adds to pressure on the European Central Bank to cut interest 
rates further this year with investors betting it will do so as early as this month.  

�  LyondellBasell Industries AF, the chemicals maker controlled by billionaire Len Blavatnik, was downgraded by Fitch Ratings and 
placed on negative watch. The long-term issuer-default rating was lowered to C from B minus after Rotterdam-based LyondellBasell 
said it is considering filing for bankruptcy protection, Fitch said. 

�  Asian governments are preparing more measures to boost growth as a slump in global demand hurts exports, deepening the 
region’s economic slowdown. India yesterday cut interest rates for the fourth time since October and unveiled another stimulus 
package. Singapore will bring its budget forward to January from February and China may announce a second round of measures to 
revive growth as early as this month. South Korean and Malaysian leaders this week said they will take more steps to spur 
expansion if necessary. Asian economies are slowing as demand for their products erodes amid recessions in the U.S., Japan and 
Europe. Singapore yesterday said its economy in 2009 may contract more than it forecast in November, and reports showed exports 
and manufacturing shrank in China, South Korea and Australia. “There will be more fiscal pump-priming and monetary-policy 
loosening forthcoming over the next three to four months,” said Frederic Neumann, an economist at HSBC Holdings Plc in 
Hong Kong. “We believe that Asia will be able to generate enough domestic demand to lead a recovery in growth” in the 
second half of the year, he said. 

�  Japan, Hong Kong, Singapore and New Zealand are already in recession. The World Bank last month predicted international 
trade will shrink in 2009 for the first time in more than 25 years. Exports account for about 32 percent of Asia’s gross domestic 
product, according to the World Bank. China’s manufacturing declined for a fifth month in December, South Korea’s exports 
fell by more than 15 percent for a second month, and Australian manufacturing shrank, reports yesterday showed. 

�  Hong Kong’s benchmark stock index rose in the best opening day of the year since 1970, led by phone companies and oil producers 
on earnings outlooks. China Mobile Ltd., the world’s No. 1 phone company by market value, climbed 4.4 percent after the 
government said it would proceed with issuing licenses for high-speed wireless services. China Telecom Corp. jumped 6.2 percent.  

�  The Austrian financial regulator assumed control of Bank Medici AG after the Vienna-based private bank said it had $2.1 billion 
invested in funds managed by Bernard Madoff. 

�  Brazilian stocks rallied, giving the Bovespa index its best start to a year since 1992, as commodity prices jumped and investors 
speculated governments will step up efforts to revive the global economy.  “There’s a great amount of economic stimulus going 
on in the world,” said Edward Hocknell, who helps manage about $15 billion at Baillie Gifford Overseas Ltd. in Edinburgh. “That’s 
going to benefit global growth in general, and Brazil is a beneficiary of that.” 

�  The Bank of England's interest-rate decision, the U.S. jobs report for December and Euro zone consumer 
price inflation data and are among the economic highlights for the week of Jan. 5.  

����
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US   
4-Jan Fed's Yellen Speaks on Fiscal Policy in San Francisco 
4-Jan ECB's Papademos Speaks on Euro in San Francisco 
5-Jan Fed's Dudley Leads Panel Discussion on Lending Programs 
5-Jan Fed's Yellen Speaks on Monetary Policy in San Francisco 
5-Jan Fed's Yellen Leads Panel Discussion on Subprime-Loan Crisis 
7-Jan Fed Releases Minutes from Dec. 15-16 FOMC Meeting 
7-Jan Treasury's Paulson Speaks On GSEs, the Housing Recovery 
7-Jan Fed's Hoenig Speaks in Kansas City on U.S. Economic Outlook 
9-Jan Fed's Hoenig Speaks in Colorado on the U.S. Economic Outlook 
Company Name   
5-Jan Mosaic Co/The Q2 2009 
6-Jan Acuity Brands Inc Q1 2009 
8-Jan Family Dollar Stores Inc Q1 2009 
8-Jan POSCO C4 08 Earnings Release (EXPECTED) 
9-Jan Chevron Corp Q4 2008 
8-Jan Apollo Group Inc Q1 2009 
8-Jan Texas Industries Inc Q2 2009 
INDIA   
5-Jan ICICI Prudential organizes a Press Meet for New Initiative 
8-Jan Earnings Expected: Mastek, 
9-Jan Earnings Expected: AXIS Bank, 
10-Jan Satyam Computer to Consider Buy-Back of its Shares 
10-Jan Earnings Expected: Sintex, 

Major Economic Events in Coming week 

Date Country Events Survey Actual 

5-Jan US Construction Spending MoM -1.30% -1.20% 

6-Jan US ISM Non-Manf. Composite 37 37.3 

6-Jan US Factory Orders -2.30% -5.10% 

6-Jan US Pending Home Sales MoM -1.00% -0.70% 

7-Jan US MBA Mortgage Applications - - 0.00% 

7-Jan US ADP Employment Change -478K -250K 

7-Jan GE ILO Unemployment Rate 7.10% 7.10% 

8-Jan US Initial Jobless Claims 543K 492K 

8-Jan US Continuing Claims 4483K 4506K 

8-Jan UK BOE ANNOUNCES RATES 1.50% 2.00% 

8-Jan GE Factory Orders MoM (sa) -1.60% -6.10% 

8-Jan EC Euro-Zone Unemployment Rate 7.80% 7.70% 

8-Jan EC Euro-Zone GDP s.a. (QoQ) -0.20% -0.20% 

9-Jan US Change in Nonfarm Payrolls -500K -533K 

9-Jan US Unemployment Rate 7.00% 6.70% 

9-Jan US Change in Manufact. Payrolls -103K -85K 

9-Jan US Wholesale Inventories -0.70% -1.10% 

9-Jan UK Industrial Production (MoM) -0.60% -1.70% 

9-Jan GE Retail Sales (MoM) 0.40% -1.60% 

9-Jan GE Industrial Production MoM (sa) -2.00% -2.10% 

 

Major Economic Events in last week 

Date Country Events Actual Prior 

30-Dec US S&P/CaseShiller Home Price  158.16 161.56 

30-Dec US Chicago Purchasing Manager 34.1 33.8 

30-Dec US Consumer Confidence 38 44.9 

30-Dec GE Consumer Price Index (MoM) 0.30% -0.50% 

31-Dec US MBA Mortgage Applications 0.00% 48.00% 

31-Dec US Initial Jobless Claims 492K 586K 

31-Dec US Continuing Claims 4506K 4370K 

31-Dec IN Current Account Balance -$12.54B -$10.72B 

1-Jan IN Wholesale Price Index YoY 6.38% 6.61% 

1-Jan IN Exports YoY% -10.00% -12.10% 

1-Jan IN Imports YoY% 6.10% 10.60% 

2-Jan US ISM Manufacturing 32.4 36.2 

2-Jan UK  Bank of England Credit Cond   

2-Jan US ISM Prices Paid 18 25.5 

2-Jan GE PMI Manufacturing 32.7 33.5 

2-Jan UK PMI Manufacturing 34.9 34.4 

2-Jan IN India REPO Cutoff Yld 5.50% 6.50% 

2-Jan IN Reverse Repo Rate 4.00% 5.00% 

2-Jan IN Cash Reserve Ratio 5.00% 5.50% 

4-Jan CH PMI Manufacturing - - 38.8 
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��� �  Crude oil rose, capping the biggest weekly gain since 1986, as the conflict in Gaza increased concern that Middle East supplies would be 

cut and Russia curbed natural- gas shipments to Ukraine. Israeli warplanes conducted fresh attacks against Hamas on the seventh day of a 
bombing campaign in the Gaza Strip, raising the prospect of violence in the region, source of one-third of the world’s oil. Russia’s dispute 
with Ukraine over natural-gas prices deepened after no new talks were scheduled. Oil futures have traded in a range of more than $5 a barrel 
today. Oil may rebound this year to average $60 a barrel as the Organization of Petroleum Exporting Countries makes record production 
cuts to counter the deepest economic slump since World War II, according to the median of estimates by 33 analysts surveyed by 
Bloomberg News. That would be a 29 percent gain from today’s price. The Houston Ship Channel, which serves the largest U.S. 
petroleum port, is closed to tankers and other large vessels because of fog at the mouth of Galveston Bay, the U.S. Coast Guard said. 
Natural gas rose in New York, buoyed by gains in U.S. stocks as investors speculated governments will step up efforts to revive the global 
economy, and as lower than normal temperatures were forecast along the East Coast. The heating and industrial fuel increased as shares 
gained after General Motors Corp. received a cash infusion from the government. Fuel consumption in US fell an annual 3.7 percent last 
month, according to the Department of Energy. Crude oil may rise next week as the Organization of Petroleum Exporting Countries makes 
record production cuts to counter the deepest economic slump since World War II. ����

����
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��� �  Gold fell as the dollar  climbed against the euro, eroding the appeal of the precious metal as an alternative investment. Silver and platinum 

futures rose. The euro slid after a report on European manufacturing indicated the recession is deepening in the 16-nation region, 
signaling that the European Central Bank may cut borrowing costs to stimulate the economy. Gold and other commodities often move in the 
opposite direction of the dollar. In 2008, gold gained 5.5 percent, the smallest increase since 2004, as the dollar climbed for the first time in 
three years against the euro. Silver and platinum futures rose. Gold followed fluctuations in energy costs. The metal pared losses as crude oil 
jumped as much as 4.8 percent following an 8 percent drop. Still, a global recession may damp demand for the precious metal. Gold imports 
by India, the world’s biggest buyer, fell for a second straight month in December, according to the Bombay Bullion Association Ltd. 
Silver, platinum and palladium, which all had annual losses in 2008, gained as a rally in equities heightened speculation that demand for 
industrial metals will rebound.����

����

6����%�����6����%�����6����%�����6����%���������
��� �  Nickel gained the most since at least 1987 in London on speculation index funds will buy more industrial metals this month to reflect annual 

re-weightings in their benchmarks. Zinc and copper also advanced. Nickel gained 36 percent in four trading sessions. Buying by funds 
tracking the Dow Jones-AIG Commodity Index would likely equal 7.7 percent of open interest, according to Robin Bhar, an analyst at 
Calyon in London. That’s equal to about 6,000 lots, or 36,000 metric tons, based on current data. Manufacturing in China, the world’s 
largest user of all industrial metals, contracted for a fifth month in December as recessions in the U.S., Europe and Japan sapped demand for 
exports from the Asian nation. The CLSA China Purchasing Managers’ Index stood at a seasonally adjusted 41.2 compared with a record 
low of 40.9 last month, CLSA Asia-Pacific Markets said today. A reading below 50 means a contraction. In the U.S., the biggest copper and 
aluminum consumer after China, the Institute or  Supply Management’s factory index fell to 32.4, below forecasts and the lowest since 
1980, the Tempe, Arizona-based private group said today. Nickel inventories rose 432 tons, or 0.6 percent, to 78,822 tons, the highest since 
1995. They have risen almost 12 times in the past two years. Those of aluminum increased 0.4 percent to 2.34 million tons, a 14-year peak. ����

����
	4�����'	4�����'	4�����'	4�����'� ���
��� �  The euro declined against the dollar for the first week since November on speculation a weakening economy will prompt the European 

Central Bank to cut borrowing costs further, reducing the currency’s appeal. The pound slid to within 2 pence of parity with the euro and 
touched the lowest level in almost seven years with the dollar on speculation the recession in the U.K. will deepen. The greenback rose to a 
three-week high against the yen as a rally in stocks and an increase in Treasury yields from record lows encouraged investors to buy dollar-
denominated assets. The euro, which became the currency of Slovakia on Jan. 1, also fell against the dollar this week as a report showed 
yesterday that European manufacturing contracted in December at the fastest pace on record. An index based on a survey of purchasing 
managers by Markit Economics fell to 33.9 in December, the lowest level since the start of the data in 1998. A reading below 50 indicates 
a decline. ����

��� �  India’s rupee had a second weekly loss as overseas investors pared holdings of local equities. The currency dropped to a one-week low as 
data from the capital markets regulator showed funds based abroad sold more Indian stocks than they bought during eight of the 10 trading 
days ended Dec. 31. The central bank today cut interest rates for the fourth time in less than three months as growth slowed and exports 
slumped. The rupee declined 0.6 percent this week to 48.775 per dollar in Mumbai, according to data compiled by Bloomberg. It touched 
49.13, the weakest since Dec. 24. Its 19.2 percent loss last year was the biggest since 1991 and the second-worst performance in Asia. The 
rupee also fell as offshore forward contracts showed traders increased bets for further losses in the Indian currency.  
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LME ALUMINUM  3MO ($) 1570.00  0.64  (7.65) (31.77) (50.94) (35.60) 

ALUMINUM SPOT INDEX 72.90  (0.48) (12.12) (34.68) (45.46) (21.82) 

LME COPPER    3MO ($) 3231.00  12.58  (9.11) (44.77) (62.95) (52.17) 

COPPER INDEX 150.60  9.45  (16.38) (49.46) (59.75) (43.00) 

LME ZINC      3MO ($) 1280.00  10.54  9.50  (18.99) (31.37) (47.78) 

ZINC SPOT INDEX 59.65  10.98  1.53  (22.88) (26.04) (36.54) 

LME LEAD      3MO ($) 1090.00  25.87  0.09  (35.69) (36.07) (58.32) 

LEAD SPOT INDEX 50.85  15.44  (4.78) (40.04) (31.75) (50.00) 

LME NICKEL    3MO ($) 13200.00  35.39  38.87  (13.73) (37.59) (51.47) 

NICKEL INDEX 621.30  33.53  28.39  (17.18) (32.58) (40.55) 

MILD STEEL INGOTS Jan09 23910.00  3.33  14.40  (11.51) #N/A N.A. #N/A N.A. 

China Domestic Hot Rolled Stee 3950.00  4.50  10.96  (14.50) (31.54) (18.56) 

SPONGE IRON SPOT INDEX 15645.00  (0.82) 3.58  (27.72) (39.17) (11.76) 

Steel China Iron Ore Fines cfr 79.00  0.00  8.97  (28.83) (56.23) (57.98) 

China Import Indian Iron Ore 6 79.00  (1.86) 8.22  (33.89) (56.71) (58.42) 

HRC price in US carbon steel U 560.00  (15.15) (28.21) (44.00) (48.15) #N/A N.A. 

China 2nd Grade Coke Spot Pric 1700.00  0.00  21.43  (37.04) (45.16) 0.00  

GOLD SPOT $/OZ 869.74  4.02  12.68  0.59  (6.85) 3.21  

GOLD INDEX 13547.00  3.61  8.00  3.56  4.20  25.89  

SILVER SPOT $/OZ 11.10  7.04  18.05  (9.31) (38.21) (25.68) 

MCX Silver 18141.00  6.31  12.05  (8.30) (26.41) (6.34) 

PLATINUM FUTURE   Apr09 946.70  9.65  16.47  (5.02) #N/A N.A. #N/A N.A. 

PALLADIUM FUTURE  Mar09 192.30  9.95  10.71  (6.26) (59.75) #N/A N.A. 

Generic 1st 'CL' Future 46.34  31.09  (21.10) (61.12) (72.11) (58.06) 

CRUDE OIL INDEX 2112.00  21.94  (15.04) (54.50) (65.36) (45.31) 

OPEC Secretariat Crude Oil Bas 35.58  6.65  (21.39) (60.46) (74.02) (60.82) 

Generic 1st 'NG' Future 5.97  1.89  (6.26) (22.49) (58.24) (31.62) 

Carbon Credit CER Feb09 #N/A N Ap #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. 

MCX ATF Future    Jan09 3510.00  4.00  #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. 

DENATURED ETHANOL Jan09 1.62  0.43  4.05  (18.22) (43.46) (23.59) 

Malaysian Rubber Board Standar 452.25  5.54  (5.29) (50.87) (57.01) (45.87) 

Malaysian Palm Oil Board Crude 1630.00  5.98  (2.01) (27.36) (54.70) (47.51) 

CRD PALM OIL KDL  Jan09 269.40  6.29  1.55  #N/A N.A. #N/A N.A. #N/A N.A. 

SUGAR M GRADE FUT Jan09 1895.00  0.42  3.16  (1.41) #N/A N.A. #N/A N.A. 

WHITE SUGAR (LIF) Mar09 329.20  6.95  2.30  (14.83) (20.96) (1.64) 

ICE RobustaCoffee Mar09 #N/A N.A. (4.41) 0.65  (11.57) (33.45) (14.99) 

NNS Tea South perprice INR/kg 80.00  (15.79) (11.11) (23.81) 6.67  #N/A N.A. 

PTA FUTURE        Jan09 #N/A N.A. (4.76) 10.86  (27.79) #N/A N.A. #N/A N.A. 

GUARSEED JODPR FT Jan09 1493.00  4.48  (5.51) (16.12) #N/A N.A. #N/A N.A. 

SOYBEAN A FUTURE  Jan09 1956.00  (0.81) 16.95  7.98  #N/A N.A. #N/A N.A. 

SUGAR M GRADE FUT Jan09 1895.00  0.42  3.16  (1.41) #N/A N.A. #N/A N.A. 

JEERA UNJHA FUT   Jan09 10500.00  1.00  (1.11) (4.27) #N/A N.A. #N/A N.A. 

PEPPER MALABAR GB Jan09 10940.00  9.26  (0.38) (23.95) #N/A N.A. #N/A N.A. 

CHILLI GUNTUR FUT Feb09 4492.00  0.94  (6.59) (9.16) #N/A N.A. #N/A N.A. 

TURMERIC FUTURE   Apr09 3571.00  6.53  1.05  (10.25) #N/A N.A. #N/A N.A. 

MAIZE NIZAMABAD   Jan09 799.50  1.91  (4.19) (9.71) #N/A N.A. #N/A N.A. 

BALTIC DRY INDEX 773.00  (0.13) 16.59  (74.25) (91.34) (91.12) 

BALTIC CLEAN TANKER IX 623.00  (25.75) (28.96) (54.02) (56.98) (42.48) 

BALTIC DIRTY TANKER IX 849.00  (32.19) (27.75) (42.44) (54.91) (55.64) 

BALTIC PANAMAX IDX (LIF) 540.00  (5.43) (3.40) (74.98) (94.11) (93.20) 

LME ALUMINUM TOTAL 2338300.00  4.73  28.02  69.91  114.15  151.58  

LME COPPER TOTAL 340550.00  3.76  16.22  71.07  178.06  71.20  

LME NICKEL TOTAL 78822.00  3.07  23.23  40.82  68.21  64.42  

LME ZINC TOTAL 253475.00  7.99  31.05  63.59  65.70  186.49  

LEE & MAN PAPER MANUFACTURIN  0.34  (5.26) 21.71  (10.24) (60.33) (88.29) 
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  Jan-08 Feb-08 Mar-08 Apr-08 May-08 June-08 Jul-08 Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 Jan-
09* 

Net FII Investment 
(US$million) (3231.60) 429.80 (32.30) 266.60 (1242.4) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 433.50 21.90 

Rs/USD 39.37 39.73 40.36 40.01 42.09 42.84 42.85 43.02 45.54 11.06 49.03 48.67 48.81 

364 day T-Bill Yield 7.70% 7.40% 7.50% 7.50% 7.70% 8.13% 9.26 9.27 8.92 7.95 7.10 5.59 4.57 

91 day T-Bill Yield 7.50% 7.10% 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 5.57 4.53 
10 yr Government 
Bond Yield 7.90% 7.60% 7.60% 7.70% 8.10% 8.40% 9.18 9.03 8.43 7.83 7.45 6.10 5.30 
Inflation( month's 
average) 4.46% 5.27% 7.52% 7.88% 8.15% 11.50% 11.92 12.49 12.09 10.72 8.91 6.61 6.38 

*Available till date               

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 2 nd Jan, 2009 

Date Company Client Tran Qty Traded Price 

29-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd BUY 1731549 125.58 

29-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd SELL 1747499 125.68 

29-Dec-08 Satyam Il And Fs Trust Company Limited SELL 4410000 139.83 

30-Dec-08 Central Bank Citigroup Global Mkts Mauritius Pvt Ltd- Sell Code SELL 7150700 40.3 

30-Dec-08 Central Bank Delta Fund Mauritius Ltd BUY 7120700 40.3 

30-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd SELL 1600726 133.82 

30-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd BUY 1601234 133.74 

30-Dec-08 SREI Infra Sanlam Asst Mgt. Ireland Ltd A/c Sanlam Global Best Ideas BUY 627900 41.5 

30-Dec-08 TVS Motor Delta Fund Mauritius Ltd BUY 2600000 22.15 

30-Dec-08 TVS Motor Citigroup Global Mkts Mauritius Pvt Ltd- Sell Code SELL 2600000 22.15 

30-Dec-08 SREI Infra Sanlam Asset Management Ireland Ltd Ac Sanlam Global Best Ideas BUY 747400 41.5 

30-Dec-08 JK LakshmiCemen Delta Fund Mauritius Ltd BUY 802004 34.95 

30-Dec-08 Pyramid Saimira Kshitij-portfolio-pvt.-ltd. BUY 155000 42.4 

31-Dec-08 Alok Industries Carmona Investment & Fin P Ltd SELL 1427100 18.03 

31-Dec-08 Vishal Info Real Marketing Pvt Ltd BUY 104802 303.82 

1-Jan-09 Indiabulls Real Goldman Sachs Investments Mauritius I Ltd BUY 2089000 147.64 

1-Jan-09 Cubex Tubings Aggarwal Aditya SELL 40011 11.5 

1-Jan-09 Zicom Security Sheetal Sanjay Palecha Huf SELL 87450 111.1 

2-Jan-09 HDIL Genuine Stock Brokers Pvt Ltd SELL 2164650 145.27 

2-Jan-09 HDIL Genuine Stock Brokers Pvt Ltd BUY 2169650 145.18 

2-Jan-09 Satyam Il And Fs Trust Company Limited SELL 4427000 176 

2-Jan-09 Himadri Chem Damodar Prasad Choudhary SELL 350000 126.64 

2-Jan-09 Himadri Chem Himadri Dyes & Intermediates Ltd BUY 350000 126.64 

2-Jan-09 Nitin Fire Prot Ajay Natvarlal Shares & Stocks Private Limited SELL 99469 208.19 

2-Jan-09 Nitin Fire Prot Sundaram Mf BUY 125000 208 
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For suggestions, clarifications & your valuable feedback write back to us at����

 
                                 

lohia.research@lohiasecurities.net����
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DISCLAIMER:  The information and opinions contained herein have been compiled or arrived at, based upon information obtained from reliable sources. 
Such information has not been independently verified and no guarantee, representation of warranty, express or implied, is made as to its accuracy, 
completeness or correctness. All such information and opinions are subject to change without notice. LSL, its directors, analysts or employees do not take 
any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report. 
LSL and its directors, associates, employees may or may not have any positions in any of the stocks dealt in the report. This report is only for PRIVATE 
CIRCULATION. 
 


