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Index 5th Feb 10 29th Jan 10 % Chg P/E 

BSE Sensex 15790.93 16356.03 (3.45) 23.57 

S& P Nifty 4718.65 4899.7 (3.70) 23.30 

BSE Midcap 6347.37 6627.32 (4.22) 17.30 

BSE Small cap 8073.92 8456.74 (4.53) 15.24 

BSE 100 8427.48 8749.57 (3.68) 23.49 

BSE 200 2001.17 2079.52 (3.77) 22.24 

BSE 500 6314.73 6561.26 (3.76) 21.71 

CNX 100 4674.85 4850.05 (3.61) 22.69 

BSE CD 3909.84 4015.9 (2.64) 12.71 

BSE CG 12796.12 13170.84 (2.85) 31.13 

BSE Bankex 9217.46 9652.77 (4.51) 14.12 

BSE FMCG 2698.72 2707.48 (0.32) 30.50 

BSE PSU 9108.59 9538.67 (4.51) 17.38 

BSE Metal 15361.85 16217.4 (5.28) N/A 

BSE HC 4734.98 4886.44 (3.10) 45.48 

BSE Tech 3045.5 3166.23 (3.81) 19.90 

Oil & Gas 9578.91 10013.98 (4.34) 18.00 

BSE Auto 6800.53 7070.85 (3.82) 47.95 

BSE IT 4796.18 4976.49 (3.62) 21.27 
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������������������ �������� ����
�  INR depreciated to its lowest on Friday, Feb 05 as rising risk aversion 

among global investors on concerns about the debt of some European 
countries saw them pull funds from stocks and emerging markets. The 
partially convertible rupee settled weaker more than 1% to stand at 
46.73/74 against US dollar than its Thursday`s close of 46.24/26. 

�  Food inflation inched up to 17.56% for the week ended January 23, on 
account of rising prices of potato and pulses.  The wholesale price-based 
food inflation was 17.40% in the previous week. Reserve Bank of India 
(RBI) in its third quarter review of the monetary policy statement on Jan. 
29, 2010 said inflation would be around 8.5% in March. 

�  NTPC's follow-on pubic offering was fully bid. The FPO got bids for 
48.9 crore shares on the last day of the issue on 5 February 2010, as 
compared to 41.22 crore shares on offer. Bids for 20.56 crore shares 
were placed at Rs 209. The next highest numbers of bids were put at Rs 
202, just above the floor price of Rs 201. Investors put in bids for 16.9 
crore shares at Rs 202. The government currently holds an 89.5% stake 
in NTPC and it plans to dilute 5% through the FPO. At the floor price, 
the government would mop up Rs 8286 crore. 

�  India`s forex reserves decreased further by USD 1,983 million to stand 
at USD 280,955 million as on Jan. 29, 2009, mainly on account of heavy 
fall foreign currency assets. As per the weekly statistical supplement of 
the Reserve Bank of India released on Feb. 05, 2009, foreign currency 
assets decreased by USD 1,718 million to stand at USD 256,362 million. 

�  Country`s exports grew for the second straight month in Dec by 9.3%, 
around Rs 680 billion. Overseas shipments were USD 13.36 billion in 
Dec 2008. Imports  also turned around in Dec after 11 months, rising by 
27.2% to USD 24.75 billion compared to USD 19.45 in Dec 2008. 

�  India Inc`s overseas borrowing declined by over 30% in the month of 
December 2009 to stand at USD 1.56 billion as against in the previous 
month. Total overseas loans raised by around 70 firms through external 
commercial borrowings and foreign currency convertible bonds slipped 
from USD 2.35 billion in November to USD 1.56 billion in December, 
according to the ECB data released by the RBI. 

�  ECB maintained its main lending rate at 1% while the BoE rate stayed at 
0.50%. Markets had widely anticipated the decisions and were far more 
concerned by debt-ridden Greece and other countries with soaring public 
deficits that have pushed the eurozone into its worst-ever crisis. 

�  India received 1.5 billion US Dollar FDI in Dec 2009, an increase of 
over 10% over previous year. FDI was 1.36 billion in December 2008. 
Commerce ministry official said the overseas inflows, however, declined 
marginally to 20.9 billion US Dollars in April-December compared to 
21.15 billion US Dollars in the corresponding period last year 

�  RBI`s survey of professional forecasters` has upgraded the projections 
for the corporate sector`s profitability growth in the current as well as 
the next fiscal. The profit growth of corporate sector in 2009-10 has 
been revised upwards to 11.3% from 10% in the last survey. The growth 
in profit is expected to be 18% in 2010-11, which has been revised 
significantly upwards from 14.5% in the last survey.  

Our Market ended nearly 1% higher today on a combination of value 
buying and short covering after the recent weakness on bourses. An 
overnight recovery in US equities also aided the upside. Sensex 
provisionally ended at 15915.65, up 124.72 points or 0.8%. Nifty 
provisionally closed above the 4750-mark at 4757.25, up 38.60 points or 
0.8%. Real estate, metal, and power shares led gains. Suzlon Energy, up 
4%, was the top gainer on Nifty, while Unitech and Hindalco Ind rose 
around 3% each. Sugar and fertiliser shares, which had also slipped in 
Friday's trade, firmed up today, while strong January sales numbers helped 
lift Eicher Motors 6% higher. In the week ahead our market is expected to 
take cues from IIP data for the month of December 2010 which is to be 
released on 12th of February. Data for the prior month stood at 11.7%. 
Monthly Inflation is also to released in the coming week on Thursday, 11th 
Feb. 
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�  The unemployment rate in the U.S. unexpectedly dropped to 9.7 

percent in January and manufacturers added to payrolls for the first time 
in three years, which may provide a spark to revive the rest of the labor 
market. More than half a million Americans found work, a Labor 
Department report showed yesterday in Washington, helping push the 
jobless rate to the lowest since August.  

�  Consumer credit in the U.S. declined in December for an 11th straight 
month, signaling a lack of job growth and limited bank lending are 
discouraging borrowing. The $1.7 billion drop in credit, less than 
economists anticipated, followed a record $21.8 billion slump in 
November that was larger than first estimated, according to a Federal 
Reserve report released in Washington.  

�  Finance Ministers from the Group of Seven nations said they will 
maintain the flow of stimulus into their economies even as investors start 
to focus on mounting budget deficits.  “We are all agreed that continued 
stimulus is necessary,”Canadian Finance Minister Jim Flaherty told 
reporters before hosting a meeting of G-7 counterparts and central 
bankers in Iqaluit, Canada. “There is a concern about deficit levels and, 
when stimulus ends, how we exit.” Governments are trying to stoke 
expansion by spending at a time when investors are increasingly 
shunning countries with rising debt burdens. 

�  Japanese Finance Minister Naoto Kan said late that Group of Seven 
nations talked about Greece's fiscal health and the Chinese economy. 
``Interest in Spain, Portugal, especially Greece was stronger than I 
expected as many of the participants are from Europe and the IMF,'' Kan 
told reporters after the meeting of G-7 finance chiefs in Iqaluit in 
Canada. 

�  Expansion in Europe’s service and manufacturing industries slowed 
in January, indicating the economic recovery is losing momentum across 
the region. A composite index based on a survey of purchasing managers 
in both industries in the 16-nation euro area fell to 53.7 from 54.2 in 
December, London-based Markit Economics said today. That compares 
with an initial estimate of 53.6 published on Jan. 21. A reading above 50 
indicates expansion. 

�  The European Central Bank left its benchmark interest rate at 1 
percent, a record low, and will probably hold off unwinding any more 
emergency lending measures as Greece’s budget deficit takes center 
stage. 

�  U.K. consumer confidence rose in January as the economy emerged 
from its worst recession on record, Nationwide Building Society said. 
The index of sentiment increased 3 points from the previous month to 
73, the customer-owned lender said in an e-mailed statement. The result 
is almost double the level of 39measured in the same month last year. 

�  Retail sales in Germany, Europe’s largest economy, increased in 
December as the improving economic outlook bolstered Christmas 
spending. Sales, adjusted for inflation and seasonal swings, rose 0.8 
percent from November, when they dropped a revised 1.7 percent, the 
Federal Statistics Office in Wiesbaden said.Economists expected a gain 
of 0.9 percent, according to themedian of 24 estimates in a Bloomberg 
News survey. From a yearearlier, sales fell 2.5 percent. 

�  Asian stocks fell for the third week on concern rising U.S. job losses 
and mounting debt in Europe, combined with China's steps to cool its 
economy, will drag on the global economic recovery.  

�  China’s fiscal revenue growth exceeded targets last year as a recovery 
in the world’s third- largest economy boosted tax income, offsetting 
higher state spending, and government data show. State revenue rose 
11.7 percent last year to 6.85 trillion yuan ($1 trillion), the Ministry of 
Finance said. That compares with the government’s target of 8 percent 
set in March. A rebound in the economy and rising consumer spending 
helped consumption tax revenue surge 85.3 percent, while taxes on car 
purchases rose 17.5 percent, the data show. 
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Auto Stocks Outlook����
�  Shares of major automobile companies are seen down next week on broad market cues and expectations of a rise in fuel prices. 
�  Selling pressure is seen in the broad markets next week and automobile shares will track this movement. Prices of automobile fuels may rise if the 

government accepts recommendations of apex panel on fuel pricing. 
�  Kirit Parikh panel on fuel pricing, which submitted its report Wednesday, recommended deregulation in prices of petrol and diesel. The government is 

likely to free only petrol prices and partially increase diesel prices. The decision is likely to be taken closer to the Budget. The Union Budget for 2010-
11 is scheduled to be presented Feb 26. 

�  The government, which had earlier refrained from toeing the bold lines despite similar recommendations by other committees, may this time 
implement some suggestions with the Left parties off its shoulder. 

�  The market will also closely watch for signals on the government's likely steps on rollback of fiscal stimulus. 
�  The government is expected to pull back some tax and duty cuts that were announced to support the industry in the wake of the global financial crisis. 
�  Various policy makers have hinted that some stimulus measures may be withdrawn in the Union Budget scheduled Feb 26. 
�

Bank Stocks Outlook 
�  Bank shares are seen slightly weak as the markets factor in the impact of the first phase 50 basis points hike in Cash Reserve Ratio effective Feb 13. 
�  The second phase of CRR hike of 25 bps will come into effect Feb 27. The Reserve Bank of India expects the CRR increases to drain out 360 bln 

rupees of excess liquidity from the system. 
�  Most banking shares fell 2.5-8.0% during this week, with only Axis Bank and Corporation Bank ending flat on week. 
�  Concerns over pressures from a likely rise in non-performing loans in the coming quarters especially in larger entities like State Bank of India and 

Bank of India continue to weigh. 
�  We remain concerned on Bank of India's asset quality, including restructured assets, considering higher slippages. Considering moderate business 

growth and asset quality pressures, bank's financial performance is likely to be under stress, affecting its Return on Equity. 
�  Well-capitalized with high government holding (57%), higher than industry growth, sustainable ROE of 20%, well-managed asset quality, improving 

CDR, strong franchise value and high dividend yields are the key factors which make Corporation Bank an attractive buy. 
�

Capital Goods Stocks Outlook 
�  Capital goods and engineering shares may continue to be weak next week tracking the broad market in the absence of any positive triggers. 
�  Investors will watch out for signals from the government ahead of the Union Budget amid underlying worries over the roll-back of the fiscal stimulus. 
�  Stimulus to economy will continue but some adjustment will be made (to manage fiscal deficit)... Effort will be made to bring down the deficit. It will 

be done in a systematic and calibrated manner," C. Rangarajan, chairman of the prime minister's economic advisory council.  
�  Continuation of the fiscal stimulus may be crucial for the recovery and growth of the infrastructure sector that is the source of orders to capital goods 

and engineering companies. 
�  Order inflow from public sector enterprises would be a key driver in the coming weeks and power transmission engineering companies, like Kalpataru 

Power, Jyoti Structures, and KEC International, are likely to remain in the limelight. 
�  Shares of Suzlon Energy will continue to fall after the company Monday tweaked its sales guidance for 2009-10 (Apr-Mar) to delivery of 1,900 MW 

of orders against its earlier aim of booking sales of 1,900-2,100 MW. We believe the target would be difficult to achieve, despite the downward 
revision, given Suzlon Energy has sold only 810 MW of wind turbines in Apr-Dec. 

�

Cement Stocks Outlook 
�  Shares of cement companies are seen moving sideways next week amid absence of any sector-specific triggers. However, the bias may be positive as 

near-term outlook for prices of the commodity remains firm. Cement prices are expected to continue rising in the next couple of months led by pick up 
in construction activity and government's spending on infrastructure. 

�  In the week gone by, cement companies hiked prices by 5-10 rupees per 50 kg in Mumbai and south India. 
�  However, concern over surplus scenario due to industry-wide capacity additions remains, and therefore the rise in share prices may not be sharp. 
�  In 2010-11 (Apr-Mar), total operative capacity of the Indian cement industry is expected to reach 269 mln tn from 213 mln tn currently. 
�  ACC, the country's largest cement maker, while detailing its earnings for the quarter and year ended December, said it expects the industry to maintain 

a growth rate of 8-10% in 2010. 
�  It expects some hardening in prices of inputs such as coal and gypsum, thereby exerting pressure on margins of cement makers. 
�  The company Thursday reported standalone net profit for Oct-Dec at 2.80 bln rupees, down 6.5% from a year ago, and 35.6% sequentially. Revenue 

declined 1% on year to 19.84 bln rupees. 
�  On enterprise value, the company is valued at $105 a tn, which, we believe, is not expensive for the industry leader, given its pan-India diversified 

presence, strong cash flow generation and healthy return ratios far exceeding the cost of capital. 
�  The upward revision in target price is due to "superior" realisations, consistent margins, and strong cash flows that will help Ambuja enjoy premium 

valuations compared with its peers. 
 

Steel Stocks Outlook 
�  Steel shares may decline further next week, as bearish selling grips the equity market due to fresh debt fears in Europe. 
�  European indices fell for the third straight day as investors fretted over debt worries in parts of Europe, such as Greece, Spain and Portugal. 
�  Debt concerns in Europe have come on the back of fears that monetary tightening in China may reduce demand for commodities. 
�   The exodus of foreign institutional investors is expected to intensify in the coming days. Price increases of flat steel products this month have failed to 

enthuse investors in steel shares. Although small, the price hike came in a tough market, with surge in imports looming. 
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�  The price increase announced by companies like Steel Authority of India Ltd and Essar Steel has sent a positive signal. But people can see the threat 
of cost jump coming. 

�  An Ispat Industries official said the price increase by companies was only for the spot market, which forms a small portion of their sales. 
�  This is just a $10 increase, whereas we see costs going up by $70-$100 per tn after new iron ore and coking coal contracts are signed. 
�  Investors are also worried over the recent report by the Kirit Parikh committee that seeks to deregulate prices of motor spirits. That is sure to affect car 

sales, and in turn steel demand. 
�  The slow pace of recovery in construction and real estate sectors has already been troubling makers of long steel products, such as rebars, angles and 

joists. The market is not totally devoid of optimists though. A word of comfort for investors came from UTI Asset Management Company Chairman , 
who said there was nothing to worry over fundamentals of the Indian equity market. He hinted the recent sell-off is a temporary phenomenon and is 
largely driven by foreign institutional investors. 

�

IT Stocks Outlook 
�  Information technology shares are seen following the broad market next week amid global worries about the eurozone debt crisis. 
�  Globally, investors continue to worry about the state of Greece, Portugal and Spain that have large deficits. A rise in weekly US jobless claims is also 

a cause of concern for investors. 
�  We don't see any short-term upside for IT stocks basically due to dollar carry-trade unwinding by foreign investors. 
�  The US dollar has surged after global anxiety about eurozone debt initiated a sell-off in the euro and currencies like the Australian dollar. 
�  The market will look forward to any salary hike to be announced by Wipro, which earlier said it would do so in the current month. 

�

FMCG Stocks Outlook 
�  Shares of FMCG companies are likely to be weighed down by a weak broad market next week even as value buying and defensive play may cap the 

downside for these stocks. 
�  FMCG shares may show a lower decline than the broad market as traders move to defensive stocks in a weak market. 
�  In the FMCG pack, Hindustan Unilever is seen weak while ITC shows some positive bias. 
�  In a long-short strategy, analysts recommend selling Hindustan Unilever and buying ITC. 
�  Tata Tea is also expected to be weak next week. In a stock update, Nomura Research said though the company exceeded the brokerage's Oct-Dec 

earnings projections, rising input costs are likely to have a material (negative) impact on operating margins over the next two quarters. 
�

Telecom Stocks Outlook 
�  Shares of most telecommunication companies are likely to fall next weak tracking the broad market, which is expected to extend losses. 
�  The sector's shares will also be weighed by uncertainty over implementation of mobile number portability. 
�  The sector is unable to rid itself of negative news. The shares are likely to be bearish next weak too, tracking the downtrend expected in the market. 
�  In a fresh development on mobile number portability, BSNL expressed its inability to comply with the revised Mar 31 deadline for implementation. 
�  This has raised fresh concerns that the government may once again extend the deadline for its implementation. 
�  However, listing of the tower subsidiary of Reliance Communications’s Reliance Infratel Ltd will provide more upside. 

�

Oil Stocks Outlook 
�  Shares of oil marketing companies are seen up next week on expectations that the government may free petrol and diesel pricing based on the 

recommendations made by the Kirit Parikh panel Wednesday. 
�  The apex government panel also suggested an increase in prices of kerosene and cooking gas proportionate to the rise in household incomes. 
�  Display of positive intent from the government, at least towards full compensation to the oil marketing companies, would significantly increase 

confidence in valuation framework for the stocks. 
�  Last week, an official source had told "The government is likely to free only petrol prices and partially increase diesel prices. The decision is likely to 

be taken closer to the Budget. The Union Budget for 2010-11 is scheduled to be presented on Feb 26. 
�  However, many analysts said the recommendations of the panel are unlikely to be implemented due to political opposition. 
�  We believe some price increase is possible, but without full deregulation.  
�  However, the government, which had earlier refrained from toeing the bold lines despite similar recommendations by other committees, may this time 

implement some suggestions with the Left parties off its shoulder. 
�  These shares may, however, decline if there is weakness in the broad markets. Upstream oil companies are also seen strong next week as, if the 

proposed hike in prices of cooking gas and kerosene is implemented, their under-recoveries will decline. 
�

Pharma Stocks Outlook 
�  Shares of pharmaceutical companies, seen as safe bets during times of volatility, are expected to remain an investment destination next week as fears 

of fresh debt crisis in Europe frazzle Asian markets. 
�  These are times when investors sitting on cash look at safe bets such as pharmaceuticals and fast moving consumer goods. These are sectors where the 

demand is not cyclical. Whatever the health of the economy, personal healthcare never stops. This week, when most of the stocks licked dust, the 
pharma pack showed resilience. 

�  Four among the seven top firms stayed in positive. Ranbaxy Laboratories Ltd led the decline by losing 11% value through the week. Ranbaxy's 
protracted problems in getting its facilities approved by the US drug regulator are seen as the biggest concern for investors. The USFDA has asked the 
company to assess manufacturing facilities at its plants that supply drugs to the US. Ranbaxy needs to get its act together fast, else it can continue to 
lose out in its biggest market, the US. 

�  Sun Pharmaceutical Industries may be a favourite after it gets closer to launching the generic version of Wyeth's anti-depressant drug Effexor XR in 
the US market. A US court recently rejected rival Osmotica Pharmaceutical's appeal to block the launch. 
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Crude oil tumbled to a seven-week low as the dollar surged on speculation European efforts to reduce deficits will curb growth, prompting 
the sale of commodities. Oil dropped after the euro slipped to an eight-month low against the dollar as investors bet rising budget deficits in 
Greece, Portugal and Spain will hamper the economic recovery. The plunge in prices accelerated after the contract broke through support 
levels that technical traders look at for signals to sell futures.����
����
$���
��������	�$���
��������	�$���
��������	�$���
��������	�  

Gold futures fell to a three-month low in New York as the dollar´s rally reduced demand for the precious metal as an alternative investment. 
Gold capped a fourth straight weekly loss and the ninth decline in the past 10 weeks. Gold could fall another $20 to $40 before people start 
to load up again. 
 

%��������	�%��������	�%��������	�%��������	�� ���
Copper prices dropped to a three- month low on concern that U.S. job losses and European budget gaps may stifle a global economic 
recovery. Copper has dropped 16 percent in the four weeks since Jan. 8. Copper futures for March delivery dropped 1.7 cents, or 0.6 
percent, to $2.862 a pound. 
����
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Sugar futures fell to a six-week low in New York as the dollar rallied and budget gaps in Europe spurred speculation that the global 
economic recovery may falter. Raw-sugar futures for March delivery fell 1.47 cents, or 5.3 percent, to 26.17 cents a pound on ICE Futures 
U.S. in New York, the biggest decline since Oct. 
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Particular 5 th Feb 2010 % Chg 5 D % Chg 1 M 

LME ALUMINIUM 3MO ($) 1980.00  (4.76) (13.99) 
LME COPPER    3MO ($) 6280.00  (6.89) (16.10) 
LME ZINC      3MO ($) 1940.00  (8.06) (24.66) 
LME LEAD      3MO ($) 1936.00  (4.40) (23.25) 
LME NICKEL    3MO ($) 17050.00  (7.84) (8.87) 

�

�������������������"���
�(��������"���
�(��������"���
�(��������"���
�(�������� ����

Particular 5 th Feb 2010 % Chg 5 D % Chg 1 M 

LME ALUMINUM  4587675.00  (0.53) (0.79) 

LME COPPER  541150.00  0.02  7.08  

LME ZINC  499800.00  0.62  2.19  

LME LEAD  158375.00  0.68  7.61  

LME NICKEL  166386.00  0.96  5.03  

�

NAME 5th Feb 2010 Chg % 5 D Chg % 1M 

Gold Spot $/OZ 
1054.95 (2.51) (6.05) 

Gold Index 
16055.00 (1.32) (4.83) 

Silver Spot $/OZ 
15.13 (6.82) (14.07) 

MCX Silver 
24110.00 (5.56) (12.02) 

NYMEX Crude 
71.19 (2.33) (13.07) 

Crude Oil Index 
3315.00 (2.56) (12.02) 

Baltic dry index 
2715.00 (4.67) (16.97) 

Baltic clean tanker ix 
853.00 (3.62) 3.65 

Baltic dirty tanker ix 
980.00 (9.01) (4.39) 
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�  The U.S. dollar rose to an eight-month high against the euro as the cost 
to protect Portugal and Greece's debt from default reached a record.  

�  The euro headed for a fourth weekly loss versus the dollar and yen on 
concern budget deficits in Greece and other European nations will 
hamper the region's economic recovery. The 16-nation currency 
yesterday tumbled to an almost one- year low against the yen and to the 
weakest level in eight months versus the dollar as investors bet sovereign 
risk crises in nations such as Greece, Portugal and Spain will force 
policy makers to keep interest rates at record lows for longer. 

�  The Swiss franc fell from its highest level in 15 months against the euro 
as traders speculated the nation's central bank sold the currency to curb 
its strength. The franc depreciated by as much as 1.3 percent to 1.4831 
per euro after strengthening earlier by as much as 0.6 percent to 1.4558, 
its highest level since October 2008. The rapid rise of the Swiss franc 
and increased volatility amid concerns about sovereign contagion in the 
euro-zone probably motivated the SNB to take action. 

�  Canada's dollar fell for a fourth straight week against the yen as 
concern nations such as Greece and Portugal will struggle to cut their 
budget deficits drove down the price of crude oil and gold. The loonie 
touched a three-month low against its U.S. counterpart on reduced 
demand for currencies tied to economic growth as Group of Seven 
finance ministers convened in Canada yesterday. It fluctuated versus the 
greenback as Europe's sovereign debt risk countered reports showing 
Canada gained almost three times as many jobs as expected in January 
and the U.S. unemployment rate fell to the lowest since August. 

�  Chile's peso rose for the first time in three days after a report showed the 
economy expanded in December at its fastest pace in 15 months. The 
peso climbed 1 percent to 538.55 per U.S. dollar from 544.13 yesterday. 
Today's advance pared the peso's loss so far this week to 2.6 percent, the 
worst performance among six Latin American currencies tracked by 
Bloomberg. Economic growth was a surprise, especially taking into 
account the drop in industrial output in December. Chile's economic 
activity expanded 3.9 percent in December from a year earlier, 
the fastest since September 2008, according to the central bank 

�  The pound dropped to the lowest level in more than eight months 
against the dollar as a plunge in equities worldwide spurred demand for 
the perceived safety of the U.S. currency. Sterling posted its biggest 
weekly loss since September as the FTSE 100 Index of stocks slid 1.1 
percent, pushing its decline over the past two days to 3.2 percent. The 
MSCI World Index fell 1 percent. The U.K. currency weakened after the 
Bank of England said it would be willing to add to 200 billion pounds 
($313 billion) of asset purchases ``should the outlook warrant'' it. The 
pound dropped 0.8 percent to $1.5631, after falling to $1.5605, the 
lowest level since May 21 

�  The Australian dollar  is set to fall to 73.99 yen, the lowest since July 
14, after dipping below a key level of support, according to Ueda Harlow 
Ltd. The so-called Aussie is in a downtrend after dropping below the 
200-day moving average of about 79.30 yen. 

�  Asian currencies dropped for a fourth week, the longest run of losses 
since June, as concern that some European nations will struggle to 
contain and finance budget deficits eroded demand for emerging-market 
assets. Malaysia's ringgit and the Singapore dollar led declines as the 
MSCI Asia-Pacific Index of regional shares slumped to a 10- week low. 
The ringgit dropped 1 percent this week to 3.4445 per dollar in Kuala 
Lumpur, and touched a four-month low of 3.4540 yesterday, according 
to data compiled by Bloomberg. The Singapore dollar lost 1.3 percent to 
S$1.4233, South Korea's won slid 0.7 percent to 1,169.45 and the Indian 
rupee declined 1 percent to 46.6313. 
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Name 5th Feb 2010 29th Jan 
2010 % chg 

Indian rupee spot 46.72 46.37 0.74 

Japanese yen spot 89.46 90.26 (0.89) 

Euro spot 1.37 1.39 (1.53) 

British pound spot 1.57 1.59 (1.03) 

Eur-Gbp x-rate 0.87 0.88 (0.51) 

Aud-Jpy x-rate 77.30 79.34 (2.57) 

�

�

�
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Company FV Last Trade % Chg 
(WoW) 

Avg Vol 
(5days) 

P/E 
(times) 

P/B 
(times) EV/EBIDTA ROE 

(%) 
ROA 
(%) 52 Week High 52 Week 

Low 

� !��������� !��������� !��������� !��������� ���
Ashok Leyland 1 50.70 0.00 3684492 35.53 1.94 26.64 6.76 2.84 56.85 14.3 
Hero Honda 2 1583.30 1.69 300585 24.67 8.32 N/A 37.77 22.97 1808.7 873.05 
Maruti Suzuki 5 1362.50 (2.20) 535402 32.07 4.11 19.27 13.49 9.18 1737.3 572 
Mah & Mah 10 978.50 (4.06) 763956 19.02 3.80 10.35 21.28 4.91 1199 267.05 
Tata motors ltd 10 678.10 (3.19) 3727922 N/A 5.87 10.65 (34.23) (4.62) 844.7 128 

���0������0������0������0���  
Bank of India 10 340.40 (7.47) 650868 5.79 1.31  25.38 1.52 474 179 
ICICI Bank ltd 10 802.40 (3.88) 4419701 24.88 1.90  7.82 0.74 980 252.3 
Kotak Mahind 10 726.00 (8.04) 549317 37.46 3.79  10.69 1.65 879.8 208 
SBI 10 1911.35 (7.24) 2776402 11.04 1.67  16.40 0.94 2500 891.5 
Yes Bank ltd 10 241.85 (3.99) 1649806 23.61 4.42  20.65 1.52 287.75 40.6 

	���!� �!���	���!� �!���	���!� �!���	���!� �!���  
DLF limited 2 313.25 (7.48) 8208586 11.95 2.35 26.49 21.54 10.10 519.9 134 
HCC 1 129.60 (4.22) 1514684 51.54 3.79 14.47 7.12 1.07 162.2 28.8 
IVRCL Infra 2 313.00 0.99 1805518 18.56 1.67 14.28 9.04 3.16 425 99.2 
Reliance Infra 10 1035.30 0.03 1037983 17.61 1.38 33.24 8.14 4.44 1404.5 428.4 
Unitech limited 2 70.20 (7.20) 47060540 9.53 2.20 15.48 27.28 4.82 116.65 24.6 

��������������1�	�2�!���3��1���������������1�	�2�!���3��1���������������1�	�2�!���3��1���������������1�	�2�!���3��1�  
ABB ltd 2 780.65 (4.09) 229176 30.21 7.80 20.64 29.23 10.86 881.5 343.35 
BHEL 10 2310.00 (4.55) 575477 36.26 8.74 25.93 N/A  N/A 2550 1252.6 
L &T 2 1429.45 0.01 2308711 27.73 5.99 20.09 30.54 7.83 1729.4 556 
Punj Lloyd 2 178.30 (5.66) 3317095 N/A 2.18 N/A (8.62) (2.38) 298.8 66.05 
Suzlon Energy 2 72.35 (7.57) 25554330 45.86 1.26 21.23 2.83 0.73 145.7 33.05 

)4	3)4	3)4	3)4	3  
Dabur India 1 171.10 5.72 689723 38.00 18.12 24.12 54.37 23.18 172.8 86.4 

HUL 1 231.10 (5.47) 3990122 20.14 33.39 16.33 92.69 26.37 306.7 210.85 
ITC  ltd 1 248.05 (0.72) 4537417 28.12 6.67 17.71 25.27 17.54 271 156 

Colgate Pal 1 707.35 2.12 83274 33.69 44.73 26.62 149.40 37.20 743.9 373.95 
Tata tea ltd 10 942.65 1.52 107778 8.27 1.59 12.57 19.89 8.14 1074.75 508 

��5����!�������������*��5����!�������������*��5����!�������������*��5����!�������������*  
Infosys Tech 5 2374.55 (4.96) 1208126 22.70 7.45 15.47 37.37 29.86 2702.9 1115.35 
Rolta India 10 183.65 (11.29) 1548011 10.06 2.05 N/A 22.38 11.82 210.4 40.85 

Financial Tech 2 1417.50 (8.23) 159675 26.50 3.82 N/A 15.34 10.11 1723 382.35 
TCS 1 728.20 (1.73) 1841861 27.13 9.13 17.13 37.77 26.09 829 219.675 

Wipro ltd 2 647.00 (0.60) 1017962 24.12 6.94 15.64 30.80 15.74 755.85 196.5 
4�!����6��!���4�!����6��!���4�!����6��!���4�!����6��!���� ���

Hindalco Ind 1 140.20 (6.24) 12445310 42.81 1.51 12.91 2.98 0.72 179.8 36.75 
Jindal steel 1 613.60 (3.03) 2669439 18.64 8.06 11.74 55.86 18.68 749.85 158.675 
Sesa goa ltd 1 351.20 (0.35) 3786904 13.92 5.87 11.08 51.91 45.11 439.7 71.05 
SAIL 10 205.70 (4.44) 7116660 13.56 3.00 8.06 24.24 12.76 267 69.5 
Tata steel 10 556.10 (3.32) 8177066 8.40 1.83 5.66 18.99 3.93 661.5 148.7 

������1�3��������1�3��������1�3��������1�3��  
Aban offshore 2 1144.95 (6.41) 2189789 8.49 3.05 11.26 52.89 2.95 1682 221.4 
BPCL 10 572.40 5.05 883945 32.66 1.55 10.77 4.83 1.25 657.6 329.5 
HPCL 10 342.25 1.81 1148281 15.28 1.04 9.02 6.91 1.64 425.9 236.2 
ONGC 10 1087.65 (0.80) 969927 11.79 2.52 6.07 23.25 14.13 1277.65 632.75 
Reliance Ind 10 991.40 (6.17) 3944962 18.29 2.68 15.47 14.48 7.11 1267.5 557.65 

/������� !�����/������� !�����/������� !�����/������� !�����  
Biocon ltd 5 266.60 (1.58) 702672 55.30 3.53  N/A 6.22 4.03 304.4 88.9 
Cipla ltd 2 311.65 (2.43) 999613 31.40 5.57 20.42 19.03 12.25 363.5 185.15 
Sun Pharma 5 1482.35 0.06 317127 16.90 4.36 16.23 30.20 25.35 1638 954 
Dr. Reddy's lab 5 1133.90 2.76 482571 N/A 5.41 14.33 (22.86) (12.20) 1257 355.25 
Ranbaxy lab 5 407.65 (11.07) 1288125  N/A 3.99 33.35 (26.80) (8.33) 538.45 133.1 

/�7��/�7��/�7��/�7��  
NTPC ltd. 10 204.20 (4.67) 4209040 20.81 2.93 19.31 14.68 7.91 241.35 167.25 
Power Grid 10 107.65 (4.70) 1597371 26.82 3.10 12.62 12.02 3.47 130 82 
Reliance power 10 141.50 (4.11) 1560333 138.75 2.46 N/A 1.79 1.62 210 89.35 
Siemens India 2 627.20 (3.32) 559218 30.02 7.61 18.77 27.86 8.75 677.6 191.2 
Tata power 10 1294.05 (1.48) 314250 23.48 3.32 N/A 14.98 4.47 1517.7 602 
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