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MAJOR INDICES CHANGE

Index 6th Feb  30th Jan % Chg P/E
BSE Sensex 9300.86 9424.24 (1.31) 9.5
S& P Nifty 2843.1 2874.8 (2.10) 9.86
BSE Midcap 2882.8 2941.47 (1.99) 6.66
BSE Small cap 3279.24 3339.05 (2.79) 5.e2
BSE 100 4719.8 4790.32 (1.47) 9.6
BSE 200 1091.22 1107.06 (2.43) 9.32
BSE 500 3378.34  3426.76 (1.41) 9.01
CNX 100 2671.2 27048  (1.24) 9.72
BSE CD 1619.79  1777.84 (8.89) 6.31
BSE CG 6069.1 6256.61 (3.00) 14.03
BSE Bankex 4763.7  4900.06 (2.78) 8.82
BSE FMCG 2047.73 2032.69 0.74 19.23
BSE PSU 5086.12 5115.61 (0.58) 37.33
BSE Metal 5102.64 5100.14 0.05 2.78
BSE HC 2680.45 2713.84 (1.23) 12.79
BSE Tech 1802.24 1818.69  (0.90) 12.1
Oil & Gas 6333.86 6252.46 1.30 10.2
BSE Auto 2447.68 2500.23 (2.10) 6.61
BSE IT 2204.16 2236.51 (1.45) 11.06
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India’s inflation slowed to near a one-year low, giving the certiealk more
room to cut interest rates to stimulate economiowtin.Wholesale prices
climbed 5.07 percent in the week to Jan. 24 froyear earlier after gaining
5.64 percent. Governor Duvvuri Subbarao saidvastk inflation will slow
to below 3 percent by March 31 and indicated thatre¢ bank will reduce
rates to help the economy weather the global remesA top aide of Prime
Minister Manmohan Singh said that rate cuts may eoafter the
government’s interim budget on Feb. 16. Singh’segoment will announce
an interim budget on Feb.16 because its five-ye@mn £nds in May this year.
India’s central bank kept interest rates uncharigsetl week after lowering
them to a record on Jan. 2 to help shield Asiaigl{targest economy from a
global slump. The Reserve Bank of India’s reversggurchase rate is at 4
percent and the repurchase rate at 5.5 percent.

Crude oil fell after unemployment in the U.S. climbed in Jary to the
highest level since 1992, signaling that the raoesm the world’'s biggest
energy- consuming country is deepening. Prices prdpas much as 6.2
percent following the Labor Department’s announaentieat payrolls fell by
598,000, the largest monthly decline since Decerib@d. U.S. fuel demand
over the past four weeks averaged 19.5 million ddara day, 2.8 percent
lower than a year earlier, an Energy Departmenortepn Feb. 4 showed.
Crude oil for March delivery fell $1, or 2.4 per¢eto settle at $40.17 a barrel.
Oil futures in New York have traded between $3866 $42.68 this week as
the recession in the U.S., Europe and Asia hagtdeldyoffs and reduced
spending.

India’s central bank said it will manage the federal government’s dedie
plan in an efficient manner and ensure financiatkeis remain stable. The
government raised its borrowing target for the yeading March 31 to meet
extra spending plans as Prime Minister ManmohargtSinnveiled two
stimulus packages to limit the impact of the glolsdimp on economic
growth. Yields on the benchmark bond maturing in@@mbled from a two-
month high after Subbarao said “all options arendpen government
borrowings and said the central bank hasn’t decmtegrivate placement of
debt. The yield on the 8.24 percent note droppeda@ds points, or 0.22
percentage point, to 6.18 percent, from 6.40 pérgefore his comments.
India’s rupee advanced for a second week as stock gains incteasenism
overseas funds will return to buy emerging-markssets. The currency
appreciated for a fourth day, its best run in mitv@n a month, as offshore
non-deliverable forward contracts showed tradedsiced bets for how far the
rupee will decline in a month. The MSCI Asia Paxlfidex of stocks climbed
for a second week and India’s benchmark index toseone-week highThe
rupee strengthened 0.4 percent this week to 48.695.

Indian shares rose led by ICICI Bank Ltd., after acting Finance Miter
Pranab Mukherjee said the government will annowdaitional measures to
arrest the economic slowdown. ICICI Bank, the naicsecond biggest, rose
4.2 percent, gaining for the second day. Reliancistries Ltd., the biggest
non-state company, advanced 4.4 percent after atrépat new oil drilling
rigs will be delivered this year, raising specwatthey will boost earnings.
Share indicesare seen range-bound next week, but the biageal/lio be
positive, on hope the U.S. stimulus package isiledtaext week. Market may
also take cues from any news relating to tax soyb sector-specific relief
measures ahead of the interim budget, due Febuerly, U.S. futures are
trading up, indicating a firm opening. People aspecting an extremely
strong dose of incentives from the U.S. governnmext week. Also, we may
see some build-up of positions on anticipationrafther stimulus package in
India, ahead of the interim budget. Market wils@leye India's December
industrial production data, due Thursday. Sensesed at 9300.86. Nifty
closed at 2843.10.Bank shares are seen range-bmxtdveek, in line with
the broad market, as any gains will be kept in kheg profit sales. There
might be some buying in the power sector in anditign that the government
may announce some measures in the interim budgbbdst infrastructure
spending. Ambuja Cements shares are seen sidewtayshee cement maker
detailed its Oct-Dec earnings today that were lgrge line with street
estimates, Shares of Patni Computer Systems wkié taues from the
company's earnings for the year ended DecembefT lcuiesday.
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PERFORMANCE OF DIFFERENT SECTORAL INDEX
AUTO SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ASHOK LEYLAND LIMITED 14.90 14.10 5.67 44.20 12.30 2404444 411  16.15
HERO HONDA MOTORS 880.00 876.85 0.36 898.00 631.35 154417  18.16 149.55
MARUTI SUZUKI INDIA LTD 577.70 568.30 1.65 944.50 433.00 1185839 9.32 298.61
MAHINDRA & MAHINDRA 274.65 302.25 (9.13) 724.00 235.00 413590 417 257.86
TATA MOTORS LTD 137.50 149.65 (8.12) 732.13 124.80 2117700 252  218.49

' '+

Automobile counters next week are seen movingramge, as there are no direct triggers for theosect
There are no events or important data expectethéoautomobile industry in the coming week, sodtoeks should remain range-bound.
Although auto stocks took minor hits last week, ge@timent may remain positive on expectationseskp to the sector in government's interim
budget for the next financial year (Apr-Mar) whietill be presented on Feb 16.
Though the budget may not affect the sector diyetite sentiment will remain high as the market wxpect some perks for the sector.
Department of Heavy Industries Additional Secretauyajit Mitra hinted at a comprehensive policydgline on repossession of vehicles by banks
and financial institutions.
Experts say lack of clarity on repossessing hadedschanks and various non-banking financial instihe away from lending for automobile
purchases.
Auto counters next week are also seen performitigioeext week due to the positive quarter-on-arasales posted by most automobile companies
for January.
Auto shares may perform slightly better this weskrest automobile companies have shown quartemanter growth in sales.

'+

General Motors Corp., trying to cut enough costs by a March 31 deadlmkeep $13.4 billion in U.S. aid, is readyinglan to fire thousands of
salaried employees, people familiar with the plsais.

Ford Motor Co. may have to contribute $4 billion to its pensplan after a 2008 shortfall, a cash drain thatsridkagging the second-largest U.S.
automaker closer to a federal bailout.

Toyota Motor Corp., the world’s largest carmaker, said its loss tleiarymay be three times earlier estimates as aas sathe U.S. and Japan plunge
and a stronger yen erodes earnings.

OIL & GAS SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ABAN OFFSHORE LIMITED 420.80 484.40 (13.13) 4290.90 402.55 1226140  16.94 133.85
BPCL 390.30 391.95 (0.42) 483.00 206.00 606417 7.97 357.00
HPCL 292.40 285.85 2.29 323.95 163.25 831150 726 317.21
ONGC 683.25 654.95 4.32 1140.00 538.15 1492388 7.35 365.08
RELIANCE INDUSTRIES 1344.85 1323.60 1.61 3026.0C 930.00 493814¢ 9.99 588.25

"+

Shares of state-owned oil marketing companiesileetylto move in tandem with broad market next wdak with a positive bias due to softening of
crude oil prices.
Crude oil price on the New York Mercantile Excharfigé $1 a barrel Friday to end at $40.17 on slgniemand after U.S. government data showed
biggest job cut in January in 34 years.
Any fall in crude price is a relief for the oil nkating companies as it will reduce the revenuedsss
Share indices are expected to be range-bound remi.Wlowever, markets can get a lift if U.S. detttile economic stimulus package next week.
Stimulus package will also push up crude oil priegsl that could be a negative for the oil marlgetiompanies.
Among upstream companies, Reliance Industriegédylito continue with the rally next week as thenpany moves closer to its gas production from
its deepwater D6 Block in the Krishna-Godavari Basletroleum Secretary R.S. Pandey said earlismibek that Reliance Industries will start gas
production from its D6 Block by early March.
Other upstream counters like Cairn India and ON@&ECadso seen up after having received Rajasthamrgment's go-ahead for completion of the
remaining part of its over 600-km crude oil pipelifnom its Barmer fields in the state to Salayaoastal Gujarat.

'+

Crude oil fell after unemployment in the U.S. climbed in Jary to the highest level since 1992, signaling tha recession in the world’s biggest

energy- consuming country is deepening.

BP Plcplans to shut a gasoline unit at its Dutch refm&urope’s second-largest, for maintenance laisnytear, cutting output after the peak summer
driving season, two people with knowledge of themplsaid.

The Organization of Petroleum Exporting Countriesis implementing pledged production cuts and is mitted to restoring balance to the market
as a spreading recession reduces demand foreijrup’s president said.
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BANKING SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W- 5D Avg P/IE Book

High Low Volume Value
BANK OF INDIA 244.70 249.25 (2.83) 384.00 189.35 1401729 6.14 203.19
ICICI BANK LTD 407.10 416.25 (2.20) 1242.80 283.10 6196693 12.65 401.93
KOTAK MAHINDRA BANK 265.95 283.75 (6.27) 954.00 240.00 1068591 8.98 170.66
STATE BANK OF INDIA 1118.60 1151.00 (2.81) 2339.70 965.65 2070320 7.03 969.74
YES BANK LTD 58.80 61.15 (3.84) 258.50 55.00 835929 8.37 4459

'+

Banking shares are likely to move 10% in eitheection from current levels next week.
However, the bias is likely to be positive on tlael of hope of further monetary easing.
However, since further rate cuts by Reserve Barlkdif is priced in by the market, dealers do nqeet sharp upside in banking shares.
We don't think rate cuts will happen before Feb ABd even if rate cut happens, banks have not yerates to the extent RBI has cut. So the
monetary transmission is not happening. Even ifetlea rally on rate cut, it will be a brief one.
RBI has cut its Repo Rate by 350bps since Octddeverse Repo Rate by 200bps and Cash Reserve lyadioObps. With inflation rate coming
down sharply, expectations of another set of rate lsave started doing the rounds.
Banks are likely to follow broad market trend, heee bias is seen positive as likely stimulus pgekfrom U.S. next week is seen aiding the
sentiment. However, [IP numbers are expected wwdak that might exert selling pressure in bankkstoc
The Central Statistical Organisation will detaitlirstrial production data for December on Thursdéiagustrial output growth for November was 2.4%
compared with -0.4% in October.
However, many dealers said banking shares arg likdbe more favoured compared with other sectiwengthe strong performance in Oct-Dec.
The treasury gains will be good in Jan-Mar quaatso. So, banks' results will continue to be good.
However, with uncertainties still glaring in termSeconomic growth and further pain in 2009, nothenthusiasm is likely to be seen in the broader
stock market.
On Friday, RBI Governor D. Subbarao reiterated 8209 calendar year will be the most difficult yelaternational Monetary Fund has projected
India's GDP growth at 5% for 2009.
Meanwhile, all eyes are on Feb 16 when governméhamnounce the interim budget.

'+
The Obama administration is considering subjecting banks to a new teseterthine whether they have enough capital as paneaescue plan to
be unveiled by Treasury Secretary Timothy Geithmext week, people familiar with the matter said.
Three banks, two in California and one in Georgiawere seized today by regulators, bringing this yeé&s tally of closings to nine as a recession
and record foreclosures extend the biggest finandiarisis in more than 70 years.
Citigroup Inc ., the bank that received $45 billion in governmiaitout funds, canceled its Primerica Financiaivi®es Inc.’s convention in Atlanta
and a planned trip to the Bahamas this month feirthurer’s top agen

HEALTHCARE SECTOR

Name 6thFeb 30thJan % Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value

BIOCON LTD 98.95 101.30 (2.32) 274.43 85.00 89304 4.12 74.21

CIPLALTD 191.20  191.95 (0.39) 244.95 145.00 2072435 21.19 48.32

DIVI'S LABORATORIES LTD 821.35  884.80 (7.17) 1634.70 793.00 201229 15.25 133.43

DR. REDDY'S LAB 458.90  449.80 2.02 739.90 380.00 185229 17.60 267.40

RANBAXY LABORATORIES 223.40  215.85 3.50 660.00 163.50 1137122 10.76 75.14
'+

Shares of pharmaceutical companies are seen rangetmext week, tracking the broad market.
Pharmaceutical companies are likely to see a dr@xports in Jan-Mar, particularly to the U.S.
Contract research companies like Divi's Laboratodee also likely to face problems as companiesdown on their research and development
budgets.
This development is seen affecting companies ilClRAMS (contract research and manufacturing) sgaeeBiocon and Piramal Life.
Fundamentally, Cipla's margins are not seen sudibgrgoing forward and hence could see some c@rect
This week, the BSE Healthcare index fell 1.2%jne with benchmark indices, and the same trenittésyl next week.
"+ +
GlaxoSmithKline Plc, the world’s second-biggest drug maker, is integsh buying Piramal Healthcare Ltd., a Mumbai-lbas®ker of generic
drugs, according to a person familiar with theatitn.
Biogen Idec Inc, the world’s largest maker of multiple sclerasiedicines, said it may miss a sales forecast fealby, its fastest growing drug, after
disclosing that a fifth patient developed a pothtifatal side effect.
GTC Biotherapeutics Inc. won U.S. Food and Drug Administration approvaltfee first medicine made from genetically engieeeanimals.
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CAPITAL GOODS SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
ABB LTD INDIA 455.40 485.15 (6.13) 1374.70 376.25 281010  19.63  76.75
BHEL 1365.55 1320.80 3.39 2364.40 981.00 1086585  23.38 220.10
LARSEN & TOUBRO 638.90 690.25 (7.44) 1899.90 605.55 2944936  15.80 185.26
PUNJ LLOYD LIMITED 85.85 94.70 (9.35) 405.00 83.55 4867433 6.79  90.40
SUZLON ENERGY LIMITED 43.65 47.25 (7.62) 340.00 36.20 20117630 6.17  54.07

'+

Capital Goods companies are likely to move in tamadgth broad market next week, but with a positivas if U.S. details the economic stimulus
package next week.
The sector is likely to follow broad market trefmhwever, bias is seen positive as likely stimulaskage from U.S. next week is seen aiding the
sentiment. However, [IP numbers are expected wwdak that might exert selling pressure.
The Central Statistical Organisation will detaitlirstrial production data for December on Thursdiagustrial output growth for November was 2.4%
compared with -0.4% in October.
Meanwhile, all eyes are on Feb 16 when governmédhamnounce the interim budget.
Praj Industries is a global Indian company tha¢mffinnovative solutions to significantly add valaebio-ethanol, bio-diesel and brewery plants and
related wastewater treatment systems reported igsoidt last week.
The company’s net income from operations incredseti6% at Rs 210.05 crore. EBIDTA margins sustai@ie22% of sales. The company posted a
forex gain of Rs.9.69 crore on account of restatémé advances received in foreign currency froratomers against orders placed by them. PAT
was up 20% at Rs.47.31 crore

'+

Emersonsaid that it may cut its work force by 10% thisyas the Company reduces costs and realigns ibsdasslines.

The Boeing Companywon a $250 million contract to support the U.Swugd-based missile defense system in calendar2@&®, and an option for
2010, the Pentagon said.

ABB Ltd. announced that it has won an order worth USD S8omifrom the South African power utility, Eskortg strengthen the transmission

network in the Western Cape region. ABB will desigranufacture, install and commission six 765-lalbapacitor banks at Alpha, Beta, Mercury
and Perseus substations.

POWER SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
NTPC LIMITED 180.35 189.65 (4.90) 220.00 113.00 4918689 19.91  64.11
POWER GRID CORP. 86.40 88.25 (2.10) 115.95 52.00 2964017 23.99 32.09
RELIANCE POWER LIMITED 100.25 106.40 (5.78) 331.25 81.00 1949088 1077.33 37.43
SIEMENS INDIA LIMITED 200.35 206.35 (2.91) 865.00 186.20 930026 11.27 67.55
TATA POWFR CO 1 TD 752 8% 76285 (1.31 1511 0C 52010 204043 14098 247 AR

'+

Power sector the coming week is likely to follove throad market. The market is however likely tgbsitive in the week ahead.
The country's electricity generation in Januanerog 1.38 per cent year-on-year, supported by asae thermal power production and imports.
A Central Electricity Authority data indicates thadring the April-January period this fiscal, povgemeration registered a growth of 2.53 per cent,
compared with the same period in 2007-08. The egsntotal power generation, including imports fr@hutan, in the month of January is 61,163
million units (MU) as against 60,332 MU.
The shareholders and the board have approved dposal of Power Trading Corporation to raise fundsto Rs 1,200 crore through QIP's. The
company would be raising Rs 400 crore through rmmsertible debentures and Rs 800 by issuing wasrant
Jindal Steel and Power Ltd hopes to complete tisé phase of its largest integrated project in €' Angul by the end of 2010, using a novel eco-
friendly coal gasification technology. Thereaftewould take a year or so for the second phaseeptoject involving another three mtpa to go on
steam.
Power Finance Corporation is likely to miss loasbdirsement target of Rs 19,300 crore in the cufigcdl as it has coughed only Rs 13,162 crore so
far. The company needs to disburse Rs 3,049 cooreeet the loan disbursements level achieved ir7-B@with barely two months left for the
closure of this financial year.

'+
Emersonsaid that it may cut its work force by 10% thisyaa the Company reduces costs and realigns itsdasslines.
The Boeing Companywon a $250 million contract to support the U.Swud-based missile defense system in calendar2@&®, and an option for
2010, the Pentagon said.
ABB Ltd. announced that it has won an order worth USD S8omifrom the South African power utility, Eskortg strengthen the transmission

network in the Western Cape region. ABB will desigranufacture, install and commission six 765-lilbapacitor banks at Alpha, Beta, Mercury
and Perseus substations.
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FMCG SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
DABUR INDIA LIMITED 91.35 87.95 3.87 115.50 60.15 787295  23.70 7.15
HINDUSTAN UNILEVER 260.60 261.65 (0.40) 271.90 185.10 3465511 30.00 6.93
ITCLTD 182.55 180.10 1.36 232.40 132.05 3187493 21.76 32.61
NESTLE INDIA LIMITED 1470.90 1466.45 0.30 1869.56 1220.00 10093 3427  43.40
TATATEALTD 550.65 605.90 (9.12) 939.60 433.00 61765 2.20 562.80

' '+

Shares of fast moving consumer goods companieseae moving in a narrow range with downward biass tumild short positions built up in the
futures and options market.
However, these short positions are likely to be oumd if the U.S. government's stimulus package appsoval, or Indian government announces
another package. This may provide trigger for toels
People may move to the FMCG sector for defensiag,flut we do not expect any great upside in those
Meanwhile, fundamental analysts said FMCG compargpsrted earnings that beat broad expectationbyigarice hikes, but at the cost of volume
growth.
Volume growth concerns have come to the fore. Wievethe slowdown in sales volume for majorityFdfICG companies is a result of steep price
increase, grammage reductions and squeeze on censaitet due to the macro-economic situation.
It, however, remains overweight on the sector gmeetations that price cuts and softening commagityes will help companies boost top line as
well as margins, and improve their overall perfonecgin 2009-10 (Apr-Mar).

'+
Procter & Gamble Co.’s pharmaceutical unit may be valued at as much a®iién and draw bids from Forest Laboratories.]JnEndo
Pharmaceutical Holdings Inc. and Warner Chilcott. Lt
Casino operator MGM Mirage says a tax break fogif@n debt is a good way for Congress to stimulaéeU.S. economyGranite Construction
Inc. favors more money for roads and bridgésneral Motors Corp. wants incentives for car buyers.
William Ackman’s hedge fund that invests solely in Target Corp. 48L1 percent in January, bringing the loss simoeption to 89.5 percent,
according to a letter sent to investors.

INFRASTRUCTURE SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
DLF LIMITED 137.95 177.65 (22.35) 898.40 124.05 23822370 2.68 109.92
HCC 42.30 44.25 (4.41) 189.70 30.00 1377852 1219  36.47
IVRCL INFRASTRUCTURES 105.95 109.60 (3.33) 494.40 57.00 1977628 4.89 185.80
RELIANCE INFRA 540.85 582.90 (7.21) 2149.00 352.75 5310726  10.63 694.41
UNITECH LIMITED 28.55 32.15 (11.20) 426.40 21.65 47016380 2.79 22.18

'+

Realty Shares are likely to be positive in the walk&ad from the current levels.
Realty shares are likely to follow broad markenttehowever, bias is seen positive as likely stimylackage from U.S. next week is seen aiding the
sentiment. However, IIP numbers are expected twdak that might exert selling pressure in realogls.
The Central Statistical Organisation will detaitlirstrial production data for December on Thursdéiagustrial output growth for November was 2.4%
compared with -0.4% in October.
Although realty shares' valuations are attractweifivestors, overall sentiment is likely to stawlin equity market that could limit sharp rise in
shares.
Meanwhile, all eyes are on Feb 16 when governmédhamnounce the interim budget.
There are expectations that some more sops can foontige real estate sector. Also, the RBI can isply reduce the risk weights on real estate
exposure.

'+
Wells Fargo & Co., the second-biggest U.S. home lender, offered tarmrtgage balances for some Wachovia Corp. custine 20 percent as
defaults rise and officials pressure banks to nyddiins to avoid foreclosures.
U.S. mall owners General Growth Properties Inc., Kie Realty Group Trust and Macerich Co., faced withrising vacancy rates in the
recession, are being forced to accept lower rentsofn their remaining tenants.
U.S. mall owners General Growth Properties Inc.Kite Realty Group Trust and Macerich Co., facethwising vacancy rates in the recession, are
being forced to accept lower rents from their rerimay tenants.
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METAL SECTOR

Name 6th Feb 30th Jan % Chg 52W- 52W-Low 5D Avg P/E Book

High Volume Value
HINDALCO INDUSTRIES 44.15 48.95 (9.81) 191.08 38.00 4820298 2.39 128.20
JINDAL STEEL & POWER 1081.45 1032.75 4.72 2550.00 518.10 1213631 13.07 250.37
SESA GOA LTD 98.75 84.95 16.24 220.00 60.15 6791149 5.02  37.39
SAIL 87.90 83.05 5.84 263.00 55.25 11671510 478  56.38
TATA STEEL LIMITED 186.50 184.60 1.03 925.50 137.50 5910076 1.05 393.22

'+

The momentum gained by major steel makers' shadédsly to continue in the coming week on signsngproving demand for the alloy.
Real estate and car companies have reported batésr for the month, sparking hopes of a revivabimsumption.
Makers of long steel products in particular areezted to be on the investors' radars, as realeeatdat construction activities gather pace. One can
expect action in Jindal Steel & Power, Tata Stadl AIL in the coming week.
JSW Steel Ltd, India's third largest steel makeodpced lesser flat products in January, comparigul avyear ago, but increased its long product
output.
Its January output of flat rolled products was dd#a on year at 260,000 tn, but up 22% on monthdiriion of long rolled products rose 36% on
year and 31% on month to 38,000 tn.
JSW Steel's January output of flat rolled produas down 2% on year at 260,000 tn, but up 22% ontimd he production of long rolled products
rose 36% on year and 31% on month to 38,000 tn.
Industry leader Tata Steel said its January prodlucif crude and saleable steel was its highest iava month. The company's steel sales jumped
26% after declining 14% during the preceding quarte
The government's plan to provide more stimulushi&egconomy would also help fuel demand.

'+
United States Steel Corporationannounced that approximately 500 employees haateel to retire under a Voluntary Early Retirem@ragram
(VERP) offered to certain non-represented Headgumend Operations employees in the United Statesmet age and years-of-service criteria. The
retirement date for most employees will be Febr@2&ywith a few exceptions to allow for a shorns#ion period.
Rio Tinto plc said it has held talks with Aluminum Corp. of Chima Chinalco, over the possible sale of minoriigkes in some of its mining
operations and an investment in convertible insémnits
ArcelorMittal announced that it categorically denies any intentiosell its Brazilian assets, contrary to rumaerorted in the Brazilian media.

INFORMATION TECHNOLOGY SECTOR

Name 6th Feb 30thJan 9% Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value
INFOSYS TECHNOLOGIES 1288.90 1306.65  (1.36) 2046.50 1040.00 1803176 15.81 241.17
ROLTA INDIA LIMITED 90.25 92.95 (2.90) 360.00 32.00 2432830  6.28 73.60
SATYAM COMPUTER 47.50 53.85 (11.79) 542.00 6.30 53814850  1.88 107.97
TATA CONSULTANCY SVS 502.80 511.60 (1.72) 1057.40 415.35 1035497  9.79 124.67
WIPRO LTD 22425  231.55 (3.15) 535.00 180.40 924742  9.91 80.03

'+
Information Technology Sector is seen weak in teekvahead.
Shares extended losses in the week ago after leiwinfosys Technologies said it sees 2008-0%lVises exports below NASSCOM estimates
of $47 bin.
We think the companies are now acknowledging thetfat IT services would be under tremendous pres&evenue and profit visibility are seen
poor until FY10.
Fraud hit Satyam is likely to show some coolingeeffin the coming week on account of the appoi@&® and banks aid of Rs. 600 crores for
working capital needs might give some respite.
The scandal-hit Satyam Computer has won as mafty asw outsourcing contracts in January from cliémthe US, Europe and rest of the world.
Despite the crisis, the company saw just one cliebdS-based State Farm Insurance -- terminatggdhtract in January.
Finally putting all the rumour mills to rest andhiying the 40-odd applications the new Satyam baars said to have received for the post of the
CEOQ, its good that they finally picked an “insidefan. A S Murty, has been with Satyam for the p&sydars and was in charge of tHead,
Delivery and Leadership Development of Satyam.
And its good that he himself has been developea aneader. So we now have two Murthy's — one NamayMurhy who heads Infosys and the
other Murty who now heads beleaguered Satyam. Als the job of a CEO is extremely demanding and hidugf for Mr.A.S. Murty, it would be
all the more tough, given the circumstances undéciwhe has come to the fore to lead. Uneasy ib¢lae that wears the crown.

'+

Sharp Corp., Japan’s biggest maker of liquid-crystal-displalgtesions, will post its first loss in more thawdi decades and cut 1,500 temporary
jobs because of falling sales of the devices.
Eastman Kodak Co.Chief Executive Officer Antonio Perez said the pamy doesn’t need to pursue a sale, defying investhose doubts about
Kodak’s viability helped depress the stock 35 perteis year.
Semiconductor Manufacturinigiternational Corp., China’s biggest chipmaker, said orders may hawgtéimed” in the first quarter because of
increased demand from domestic custor
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Developed o

Markets 6thFeb  30thJan % Chg P/E
Dow Jones Indus.  8280.59  8000.86 3.50 10.81
Nasdagq 1591.71  1476.42 7.81 80.35
FTSE 100 Index 4291.87 4149.64 3.43 8.73
CAC 40 Index 3122.79 2973.92 5.01 8.00
DAX Index 4644.63  4338.35 7.06 11.42
Nikkei 225 8076.62 7994.05 1.03 18.31
Topix Index 790.84 794.03 (0.40) 20.91
Canada 9008.02 8694.90 3.60 10.59
Emerging o

Markets 6th Feb  30thJan % Chg PIE
Shanghai 2181.24  1990.66 9.57 16.96
Hang Seng 13655.04 13278.21 2.84 8.32
Brazil 42755.50 39300.79 8.79 10.02
Mexico 20438.13  19565.14 4.46 10.77
Kospi 1210.26 1162.11 4.14 11.87
Russia 520.91 535.04 (2.64) 2.84

World Sheet
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U.S. stocks gainedsending the Dow Jones Industrial Average to éstliwo-day rally in a month, on speculation thghkst
unemployment rate since 1992 will force Congrespdes an economic stimulus packafenators agreed on an economic
stimulus plan of at least $780 billion to rescue #1U.S. economyrom sinking into what President Barack Obama wavosld

be an even deeper recession if Congress doesn'Thrte Republicans agreed to join Democrats whdrabthe chamber in
supporting the measure. A Senate vote, possibdwibekend, would move Congress closer to Obamadlide of sending a bill to
him by mid-February. The plan would have to be neded with the House-passed $819 billion packaBemocrats said the $780
billion compromise didn't include the cost of pragss, including tax cuts aimed at boosting the hausind auto industries that
were added to the earlier Senate plan during debiseveek. Th&bama administration is considering subjecting bank to a
new test to determine whether they require fresh gatal injections as part of the rescue plan to be mveiled by Treasury
Secretary Timothy Geithner next week.

Federal Reserve Bank of San Francisco President JanYellen said the U.S. economy is moving in a “downwardalpiand the
removal of tainted assets is needed to revive #mkihg system.The bank president’'s remarks conresident Barack Obama’s
administration is set to unveil a financial-recgvetan, which may include guarantees for illiqugsats on banks’ balance sheets
and a so-called bad bank that would purchase tox&stments. The decline in real-estate investrekatvs “no end in sight,” and
the ongoing drop in housing prices threatens coesepending and the financial system, Yellen Sa&ports released since a Jan.
27-28 meeting of Fed policy makers show credit iomirig to tighten for consumers and businesses|dgsfes mounting and the
U.S. economy contracting last quarter at the fagiese in 26 years. The unemployment rate readteetighest level since 1992.
The pace of borrowing by U.S. consumers fell in &aber for the fourth time in five months as thep#s®ng recession and
restrictions on bank lending crimped purchag€emsumer credit fell by $6.6 billion, or 3.1 percenat an annual rate, to $2.56
trillion.

Three banks, two in California and one in Georgiawere seized by regulatorsbringing this year’s tally of closings to nine as
recession and record foreclosures extend the Higigascial crisis in more than 70 years. CountynBaf Merced, California, with
deposits of $1.3 billion and assets of $1.7 billiavas shut yesterday by the state’s Department igéri€ial Institutions.
Westamerica Bancorporation, holding company for Mfesrica Bank, acquired all the assets and depoblie Georgia
Department of Banking and Finance closed McDondaaged FirstBank Financial Services Inc., which $387 million in assets
and $279 million in deposits as of Dec. 31, the EBhid. The California Department of Financial usions shut Culver City-
based Alliance Bank, with assets of $1.14 billiod 951 million in deposits.

European stocks gainedfor a second week, erasing this year’s loss, aspenies from Vodafone Group Plc to Electrolux AB
reported better-than-estimated results and govantsrstepped up measures to revive the global ecpndhe Bank of England
said it may start buying commercial paper next wibekugh its asset purchase facility in measuresipsove companies’ access to
credit as interest rates approach zero. The cepdirsit said that from Feb. 13 it expects to acqdélet of companies that make a
“material contribution to economic activity in thénited Kingdom,"The Bank of England cut its benchmark interest rate50
basis points to 1 percent, the lowest since the Hawas founded in 1694, to help drag the British ecmmy out of a recession.
The European Central Bank kept its key rate unchangd at 2 percent.The U.K. government last week gave the central bank
authority to spend 50 billion pounds ($73 billica) bonds and commercial paper. Chancellor of theh&xuer Alistair Darling
directed Bank of England Governor Mervyn King to/Bhigh quality” securities.

Britain’s financial regulator said it plans to require investors to discloserishositions on the more than 3,000 shares traded o
U.K. exchanges.

Industrial production in Germany, Europe’s largest economy, dropped the most Iepast 18 years in December as demand for
plant and machinery faltered. Output fell a seakbpmaljusted 4.6 percent from November, the bigglestiine since records for a
reunified Germany began in January 1991. It waddheth straight monthly drop and almost twice th& percent retreat forecast
by economists.

Asian stocks rosefor a second week as optimism that government uneasvorldwide will ease the financial crisis offsets in
earnings forecasts at Mizuho Financial Group Imcl Hitachi Ltd.BHP Billiton Ltd. and Kawasaki Kisen Kaisha Ltd. led gains
among mining and shipping companies after Chinascuhe tariffs on raw material and component impdwtgsubishi UFJ
Financial Group Inc. led banks lower as rival Miaullapan’s second-largest lender, cut its earnamget. Japan’s 10-year bonds
completed the biggest weekly decline in a month eally in local stocks deterred investors fromibgygovernment debt.

Toyota Motor Corp. lost its Aaa rating from Moody'’s Investors Serviaghich said falling global demand has underminggpsrt
for maintaining the world’s largest automaker at ktiighest level.

Governments around the world are fighting to rexavglobal economy burdened by more than $1 trilabfosses and writedowns
tied to the credit crisisChina’s government started investing the second atation of a 4 trillion-yuan ($585 billion) econont
stimulus packageJapan’s central bank said it will buy 1 trillion yen ($10.9 billion) of shares held by financial instutions,
while Australia announced A$42 billion ($28 billion) in extra spending. A U.S. Treasury official saidSecretary Timothy
Geithner will make a speech on Feb. 9 and PresideBarack Obama will hold a news conference that wildddress a stimulus
package.

Brazilian stocks rose capping its biggest weekly gain in a month, otimojsm government measures worldwide will ease the
financial crisis and bolster demand for the nasasommodity exports.
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Major Economic Events in Coming week Major Economic Events in last week
Date Country Events Survey | Actual Date Country Events Actual Prior
9-Feb GE Trade Balance 8.2B 9.7E| 2-Feb us Personal Income -0.200%  -0.20%
9-Feb JIN Machine Orders (MoM) -8.60% | -16.20% | | 2-Feb us Personal Spending -1.00% | -0.60%
9-Feb IN Annual GDP Constant Prices 6.80% 9.0D! 2-Feb us ISM Manufacturing 35.6 32/4
10-Feb CH Producer Price Index (YoY) -2.60% | -1.10% | | 5_Feh EC PMI Manufacturing 34.4 345
11-Feb us MBA Mortgage Applications -|- 8.60M| 5 _Fap IN Exports YoY% -1.109 -10.00%
11-Feb us Trade Balance -$36.0B | -$40.4B| | , - IN Imports YoY% 8.80% | 6.10%
- 0,
11Feb | UK ILO Unemployment Rate 6.30% 6109 4ren | us MBA Mortgage Applications 8.60%  -38.80%
- i d 0, d 0,
11-Feb GE Consumer Price Index (MoM) 0.50% 0.50% 4-Feb us ADP Employment Change 529K 693K
11-Feb CH Trade Balance (USD) $29.008  $38.98I )
4-Feb us ISM Non-Manf. Composite 42|19 40Q.6
12-Feb uUs Advance Retail Sales -0.80% -2.70% -
4-Feb EC Euro-Zone Retail Sales (YoY) -1.60% | -1.50%
12-Feb us Initial Jobless Claims 610K 626K - )
. - 5-Feb us Initial Jobless Claims 626K 584K
12-Feb us Continuing Claims 4800K 4788K
- - 5-Feb us Factory Orders -3.90% -4.60%
12-Feb us Business Inventories -0.90% -0.7p¢
5-Feb UK BOE ANNOUNCES RATES 1.00% 1.50%%
12-Feb EC Euro-Zone Ind. Prod. sa (MoM) -2.50% -1.60%
- 0, 0,
12-Feb N India Local Car Sales - 8210 5-Feb EC ECB Announces Interest Rates 2.00% 2.00%
- - 0, - 0,
12-Feb | IN Wholesale Price Index YoY - 5.07% | -2Fe0 GE Factory Orders MoM (sa) 6.90% _ -6.00%
12-Feb IN Industrial Production YoY . 2 404, _6-F€D us Change in Nonfarm Payrolls -598K -524K
13-Feb | US U. of Michigan Confidence 61 61.2 | [ B-Feb us Unemployment Rate 7.60% __7.20%
13-Feb GE GDP s.a. (QOQ) -1.800% -0.509 6-Feb US Change in Manufact. Payro”s -207K -149K
13-Feb EE Euro-Zone GDP s.a. (QoQ) -1.30% -0.20% 6-Feb UK Industrial Production (YoY) -9.40% -6.90p6
6-Fek GE Industrial Production MoM (s -4.60% -3.10%
us
9-Feb Treasury's Geithner Speaks on Financial Reé3oogram
10-Feb Fed's Fisher Speaks in Houston on the Global Fiab@cisis
10-Feb New York Fed's Dudley Speaks About InflagbiNew York Fed
10-Feb Treasury's Geithner Testifies on TARP at Senat&iBgrPanel
10-Feb Bernanke Testifies on Fed Programs at Heasel
11-Feb Fed's Duke Speaks in New York on Stabilizing Hogd#arket
11-Feb Treasury's Geithner Testifies on TARP aafeBudget Panel
11-Feb Chicago Fed's Evans Speaks in lowa on U.S. EconOGuilmok
Company Name
9-Feb Rohm and Haas Co Q4 2008
9-Feb Whirlpool Corp Q4 2008
12-Feb Coca-Cola Co/The Q4 2008
13-Feb Cognizant Technology Solutions Corp Q4 2008
13-Feb PepsiCo Inc/NC Q4 2008
INDIA
9-Feb N ClIlI organizes 2nd India Regional Offset Conferesnc
9-Feb N SIAM organizes January Sales Figures
9-Feb N Panabaka Lakshmi Speaks on India & European Mesima
9-Feb N Nitish Sengupta of Public Sector Entergrisalds Press Meet
9-Feb N P. Chidambaram at Business Inauguration of StéortJ

10



P

-

$ 10 '1 /

3

Crude oil fell after unemployment in the U.S. climbed in Jdary to the highest level since 1992, signaling tha recession in the
world’s biggest energy- consuming country is de@merPrices dropped as much as 6.2 percent foligwhe Labor Department’s
announcement that payrolls fell by 598,000, thgdat monthly decline since December 1974. U.S.deahand over the past four
weeks averaged 19.5 million barrels a day, 2.8g#riower than a year earlier, Bnergy Department report on Feb. 4 showed.
U.S. crude-oibuppliesincreased 7.2 million barrels to 346.1 milliontlasek, according to thEnergy Department. Inventories
have gained in 17 of the past 19 weeks, leavingkpites 15 percent higher than the five-year averfag the period, the department
said. Supplies a&ushing, Oklahoma, where oil traded on Nymex is stored, climbed ZBcpnt to 34.3 million barrels last week,
the highest since at least April 2004, when theadepent began keeping records for the locatidatural gasfutures rose for a
third day in New York, the longest streak in threenths, on speculation government efforts to btesteconomy will increase fuel
use. Stockpiles dropped 195 billion cubic feethia tveek ended Jan. 30, the most since Feb. 1, #®&nergy Department said.
Inventories totaled 2.179 trillion cubic feet, (a8rcent higher than the five-year average for tina of year. The surplus was 1.2
percent a week earlier.

0, 3#

Gold prices were little changed as equities ralliedeapectations the U.S. Congress will pass a stimpackage to revive the
economy. Silver gained for the third day in a rawS. stocks advanced on speculation a governmeottrehowing the highest
unemployment rate since 1992 will force lawmakerpass a $900 billion rescue pl&BS AG andGoldman Sachs Group Inc.
raised their gold-price forecasts this week, sayingstors will seek a store of value in preciolwetats as the economy deteriorates.
Silver futures for March delivery climbed 41 cents, or Betcent, to $13.16 an ounce. The metal gainegdrdent this week. In
2009, silver has gained 17 percent, while goldpiSu percentSilver, platinum andpalladium rose on speculation that industrial
metals and other commaodities will benefit as gowent spending boosts demand for raw materials.aChive world’s largest user
of copper, has begun investing the second pats dffrillion yuan ($580 billion) stimulus plan.

$

Copper prices jumped the most in three months on speaonléihat government spending plans worldwide velive growth and
boost demand for the metal. The metal jumped 1ldéegmthis week. That's the biggest weekly advameeeslan. 2. Copper is up 15
percent this year. Copper also climbed this weekspeculation that manufacturing may be stabiliziGfjina’s Purchasing
Manager's Index rose in January from the previous month, a rephidwed this week. A gauge of U.S. manufacturing
alsoadvancedlast month from December, thastitute for Supply Management said on Feb. 4. Copper gained in Shanghai,
heading for the best week in a month, on speculdtiat government spending plans in China, the dimtargest user, will revive
the economy and boost demand for the industriahimet

&

The yen and thedollar declined versus theuro on bets the highest U.S. unemployment rate in E8sywill spur passage of an
economic stimulus, reducing demand for the curen@s havens. Thaustralian dollar was the biggest gainer versus the
greenback on speculation the Reserve Bank will slmvpace of interest-rate cuts after it said jpedi¢cnow in place” support the
economy. The yen and dollar also weakened versublélw Zealand currencyand South African rand as prospects for a U.S.
bank rescue reduced risk aversidihe pound rose, posting a second weekly gain agdiesuro, on speculation U.K. interest-rate
cuts will help revive the economy faster than thet of Europe. The British currency strengtheneégs than 87 pence per euro for
the first time since Dec. 9, and also rose agdiestollar. TheBank of England lowered the keyate yesterday to an all-time low
of 1 percent. Th&uropean Central Bank kept itsbenchmark rate at 2 percent.

An Asian currency gauge rose for a second week as policy makerpestiepp efforts to revive economies reeling from dglabal
recession, raising speculation overseas investersedurning to emerging markets. Malaysia is pregdo take “radical” steps to
boost the economy, the government said on Febhbie Wwdonesia a day earlier cut interest ratesaftitird straight month. Taiwan
will offer tax breaks and subsidized loans to lla@al investors back from China, which is incregséxport tax rebates for textiles.
U.S. President Barack Obama urged lawmakers onG-&hpass his economic stimulus plan or face stedphe.” ThePhilippine
pesocapped the biggest weekly advance in a mdnthia’s rupee had a second week of gains avidlaysia’s ringgit traded at a
one-week high as regional stocks ralliddhe Bloomberg-JPMorgan Asia Dollar Index which tracks the region’s 10 most-active
currencies excluding the yen, rose 0.4 percenhfmeek to 105.10.

11



&£

-

LME ALUMINUM 3MO ($) 1468.00 8.82 (8.54) (28.00) (49.48) (44.46)
ALUMINUM SPOT INDEX 69.25 7.36 (9.54) (25.86) (42.32) (32.54)
LME COPPER 3MO ($) 3540.00 12.20 4.43 (6.97) (53.51) (51.71)
COPPER INDEX 174.95 10.24 2.97 (3.53) (44.81) (39.44)
LME ZINC  3MO ($) 1185.00 8.07 (10.23) 7.92 (32.86) (50.31)
ZINC SPOT INDEX 55.30 2.98 (11.66) 7.27 (24.35) (39.96)
LME LEAD  3MO ($) 1185.00 5.76 0.59 (18.78) (42.62) (57.98)
LEAD SPOT INDEX 56.75 3.84 (0.79) (17.81) (36.06) (48.39)
LME NICKEL 3MO ($) 11505.00 2.72 (13.17) 0.88 (35.37) (57.23)
NICKEL INDEX 559.80 1.97 (7.96) 2.79 (27.95) (46.43)
MILD STEEL INGOTS Feb09 21850.00 (0.32) (8.23) #N/A N.A. #N/A N.A. #N/A N.A.
China Domestic Hot Rolled Stee 4100.00 (1.20) 1.23 32.26 (26.13) (17.67)
SPONGE IRON SPOT INDEX 15260.00 (0.16) (5.51) 1.19 (46.44) (15.48)
Steel China Iron Ore Fines cfr 84.50 4.97 6.96 33.07 (53.57) (53.70)
China Import Indian Iron Ore 6 84.00 5.00 6.33 24.44 (55.20) (56.70)
HRC price in US carbon steel U 520.00 0.00 (7.14) (38.82) (51.85) #N/A N.A.
China 2nd Grade Coke Spot Pric 1950.00 2.63 8.33 8.33 (38.10) 1.04
GOLD SPOT $/0Z 913.80 (0.91) 8.42 23.58 3.16 2.14
GOLD INDEX 14241.00 0.08 8.17 23.19 17.75 24.50
SILVER SPOT $/0Z 12.84 2.52 17.97 23.80 (23.05) (21.81)
MCX Silver 20143.00 2.38 12.12 18.52 (14.16) (3.74)
PLATINUM FUTURE Apr09 1004.30 1.31 3.73 19.02 #N/A N.A. #N/A N.A.
PALLADIUM FUTURE Mar09 213.35 10.37 7.18 (4.90) (40.95) #N/A N.A.
Generic 1st 'CL' Future 40.17 (3.62) (21.56) (49.66 (72.13) (60.85)
CRUDE OIL INDEX 1957.00 (0.91) (16.72) (32.61) (61.37) (42.68)
OPEC Secretariat Crude Oil Bas 42.05 2.04 (4.13) (28.66) (63.82) (51.36)
Generic 1st 'NG' Future 4.77 8.08 (19.20) (29.51) (48.88) (46.00)
Carbon Credit CER May09 597.00 (8.99) (34.11) #N/A N.A. #N/A N.A. #N/A N.A.
MCX ATF Future Feb09 3342.00 (15.05) (11.56) #N/A N.A. #N/A N.A. #N/A N.A.
DENATURED ETHANOL Apr09 1.62 0.87 (5.93) (7.23) (24.04) (20.30)
Malaysian Rubber Board Standar 500.00 (1.38) 3.63 (21.57) (49.16) (38.99)
Malaysian Palm Oil Board Crude 1858.50 2.48 3.94 9.71 (33.18) (43.81)
CRD PALM OIL KDL Feb09 279.90 S5l (4.46) #N/A N.A. #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Feb09 2093.00 (0.43) 3.51 10.04 #N/A N.A. #N/A N.A.
WHITE SUGAR (LIF) Mar09 386.50 3.48 15.24 15.96 (7.91) 4.94
ICE RobustaCoffee Mar09 #N/A N.A. #N/A N.A. #N/A N.A. 1.23 (27.21) (23.42)
NNS Tea South perprice INR/kg 82.00 6.49 2.50 (8.89) 9.33 #N/A N.A.
PTA FUTURE May09 6170.00 6.60 17.12 #N/A N.A. #N/A N.A. #N/A N.A.
GUARSEED JODPR FT Mar09 1610.00 (1.77) 2.94 (9.19) #N/A N.A. #N/A N.A.
SOYBEAN A FUTURE Feb09 2455.00 9.01 19.44 44.37 #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Feb09 2093.00 (0.43) S5l 10.04 #N/A N.A. #N/A N.A.
JEERA UNJHA FUT Feb09 11612.00 (0.20) 13.93 9.21 #N/A N.A. #N/A N.A.
PEPPER MALABAR GB Feb09 11631.00 (5.12) (0.64) 2.16 #N/A N.A. #N/A N.A.
CHILLI GUNTUR FUT Feb09 4630.00 (3.50) 3.88 (1.64) #N/A N.A. #N/A N.A.
TURMERIC FUTURE Apr09 4403.00 6.10 20.40 26.34 #N/A N.A. #N/A N.A.
MAIZE NIZAMABAD Feb09 849.50 0.18 1.13 1.43 #N/A N.A. #N/A N.A.
BALTIC DRY INDEX 1642.00 53.46 88.30 98.07 (77.20) (74.15)
BALTIC CLEAN TANKER IX 609.00 1.84 3.22 (37.92) (55.45) (32.78)
BALTIC DIRTY TANKER IX 581.00 (4.91) (25.61) (50.26) (66.16) (46.84)
BALTIC PANAMAX IDX (LIF) 1251.00 57.36 138.29 50.54 (82.32) (77.85)
LME ALUMINUM TOTAL 2869625.00 2.35 21.74 86.61 155.52 200.93
LME COPPER TOTAL 504625.00 2.67 46.91 99.81 235.69 193.43
LME NICKEL TOTAL 85452.00 2.09 8.35 47.65 90.38 82.71
LME ZINC TOTAL 351025.00 2.45 37.86 93.94 112.13 211.12
LEE & MAN PAPER MANUFACTURIN 0.39 12.64 (6.44° 30.23 (40.96 (76.67
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Feb-08 Mar-08 Apr-08 May-08 June-08 Jul-08 Aug-08  Sept-08 Oct-08 Nov-08 Dec-08 Jan-09 ggf
Net FII Investment
(US$million) 429.80 (32.30) 266.60 (1242.4) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 433.50 (964.1) (40.40)
Rs/USD 39.73 40.36 40.01 42.09 42.84 42.85 43.02 45.54 0611. 49.03 48.67 48.90 48.82
364 day T-Bill Yield 7.40% 7.50% 7.50% 7.70% 8.13% 9.26 9.27 8.92 7.10 5.59 4.53 4.6
91 day T-Bill Yield 7.10% 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 .06 7 5.57 4.56 4.76
10 yr Government
Bond Yield 7.60% 7.60% 7.70% 8.10% 8.40% 9.18 9.03 8.43 7.45 6.10 5.96 5.86
Inflation( month's
average) 5.27% 7.52% 7.88% 8.15% 11.50% 11.92 12.49 12.09 7210 8.91 6.61 5.49 5.07

*Available till date

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 6 ™ Feb, 2009

Date
2-Feb-09
2-Feb-09
4-Feb-09
4-Feb-09
3-Feb-09
2-Feb-09
4-Feb-09
4-Feb-09
5-Feb-09
5-Feb-09
3-Feb-09
3-Feb-09
6-Feb-09
6-Feb-09
6-Feb-09
6-Feb-09
6-Feb-09
6-Feb-09
4-Feb-09
4-Feb-09
5-Feb-09
5-Feb-09
4-Feb-09
5-Feb-09
2-Feb-09
2-Feb-09
5-Feb-09
2-Feb-09
4-Feb-09
6-Feb-09

Company
Amara Raja Batt
Amara Raja Batt
Educomp Sol
Eicher Motors
EPIC Energy
Eveready Ind
Everest Kanto
Everest Kanto
ICSA
ICSA
MindTree
MindTree
Noida Toll
Orbit Corporati
S Kumars Nation
S Kumars Nation
Shoppers Stop
Shoppers Stop
Union Bank
Union Bank
Usha Martin
Usha Martin
Wire & Wireless
Vakrangee
Vakrangee
Vakrangee
Vakrangee
Vakrangee
Educomp Sol
Venkys

Client
Hdfc Trustee Co.ltd. AdfcHEquty Fund
Templeton Mutual Fund
Clsa (mauritius) Limited
Arisaig India Fund Ltd
Wall Street Capital Markevé&te Ltd
Deutsche Securities Mauritius Limited
Citigroup Global Mkts MaiugtPvt Ltd- Sell Code
Credit Suisse (singapore) Limited A/c Credit Suigsegap
Citigroup Global Markets Mauritiust®yd
Credit Suisse Singapore Limited
Nalanda India Fund Limited
Walden Software Investments Ltd
Hdfc Mutual Fund
Shree Dhoot Treding And Agencies Ltd
Copthall Mauritius InvestinLimited
Copthall Mauritius Investment Ltd
Derive Trading Private ldthit
Derive Trading Private Limited
Tci Cyprus Holding Limited
Tci Cyprus Holding Limited
Citigroup Global Markets M&us Pvt Ltd
Credit Suisse Singapore Limited
Copthall Mauritius Invesin Ltd
Clsa (mauritius) Limited
Goldman Sachs Investments Maatit td
Cyber Netix Automation P Ltd
Clsa Mauritius Limited
Goldman Sachs Investments Mauritius | Ltd
Clsa (mauritius) Limited
Venka Hatcheries Private Limited

Tran
BUY 500000
SELL 500000
SELL 101648
SELL 200000
SELL 64200
SELL 506422
SELL 1641397
BUY 1641397
SELL 623750
BUY 623750
BUY 0489
SELL 735000
Buy 1055938
Sell 317212
SELL 1730095
Sell 2774912
Buy 304734
BUY 289678
SELL 2670000
SELL 3415497
SELL 5218594
BUY 5218594
SELL 1200000
SELL 206832
SELL 500000
BUY 115000
SELL 363208
SELL 282772
SELL 101648
Buy 104632

Qty Traded Price

40.01
40
1,460.60
240.99
64.95
15.5
136.25
136.25
80.5
80.5
211.96
212
23.2
57.27
18.23
18.26
83
83
145.92
146
23.8
23.8
15.87
21.5
22.07
22
21.5
22.47
1,460.60
68
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For suggestions, clarificatiods your valuable feedback write back to us at

lohia.research@lohiasecurities.net

DISCLAIMER: The information and opinions contained herein hagen compiled or arrived at, based upon informatbtained from reliable sources.
Such information has not been independently vdrified no guarantee, representation of warranty,regp or implied, is made as to its accuragy,
completeness or correctness. All such informatioeh @pinions are subject to change without noticeL Lits directors, analysts or employees do nat tak
any responsibility, financial or otherwise, of tlesses or the damages sustained due to the invetstmmade or any action taken on basis of this reppr
LSL and its directors, associates, employees maygay not have any positions in any of the stockst de the report. This report is only for PRIVATE

CIRCULATION.
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