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MAJOR INDICES CHANGE
Index 9th April 3" April % Chg  P/E
BSE Sensex 10803.86 10348.83 4.40 11.13
S& P Nifty 3342.05 3211.05 4.08 11.24
BSE Midcap 335835 3125.42 7.45 7.77
BSE Small cap 3767.55 3436.92 9.62 5.53
BSE 100 5500.79 5253.1 472 11.18
BSE 200 1270.45 1210.89 492 10.81
BSE 500 3931.42 3737.65 5.18 10.37
CNX 100 3143.2 3009.3 445 11.09
BSE CD 1950.52 1717.17 13.59 6.22
BSE CG 7371.08 6807 8.29 17.85
BSE Bankex 5045.27 4822.39 4.62 9.34
BSE FMCG 2050.14 2026.3 1.18 21.26
BSE PSU 5696.51 5503.8 3.50 41.10
BSE Metal 6801.56 6224.19 9.28 3.93
BSE HC 2934.37 2859.73 261 16.10
BSE Tech 2031.23 1956.88 3.80 12.71
Oil & Gas 7978.05 7671.79 3.99 12.14
BSE Auto 3294.69 3166.92 4.03 8.88
BSE IT 2499 .34 245472 1.82 11.22
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Domestic Market and Economy

?

Indian stocks continued their recent ascent, fuelled mainly by optimism about
US government’s plans to unfreeze the credit markets. The G20 group’s move
to spend US$1 trillion for reviving the global economy also added fuel to the
fire. Key stock indices gained further ground after inflation dipped slightly in
the last week of March to 0.26% and IIP for February shrank 1.2%. Finally,
the benchmark BSE Sensex surged 4.4% and the NSE Nifty advanced 4.1%.
India’s inflation slowed to the weakest pace in at least two decades in the last
week of March, giving the central bank room to cut interest rates further to
revive economic growth. Wholesale prices rose 0.26 percent in the week to
March 28 from a year earlier after gaining 0.31 percent the previous week, the
commerce ministry said in New Delhi today. The inflation rate is the lowest
on record, according to Bloomberg data going back to January 1990.

India's industrial production shrank by 1.2% in February, as the global
financial turmoil and economic meltdown offset efforts by the Government
and the Reserve Bank of India (RBI) to bolster the local economy, data
released by the Centre revealed. The Index of Industrial Production (IIP) for
February stood at 272.8, which translates into a contraction of 1.2% as against
January's revised growth of 0.4% and a healthy 9.5% expansion in the same
month last year,

The central bank, which is scheduled to review borrowing costs on April 21,
may add to five interest-rate cuts since mid- October, according to economists
including Shubhada Rao. India’s $1.2 trillion economy may have grown less
than the 7.1 percent estimated by the government for the year ended March,
Planning Commission Deputy Chairman Montek Singh Ahluwalia said March
21. Consumer prices paid by industrial workers rose 9.63 percent in February
from a year earlier, after gaining 10.45 percent the previous month.Consumer-
price inflation for farm workers was 10.79 percent.

The Indian government on Thursday, 9 April 2009, launched its biggest-
ever auction of oil and gas assets, offering 70 exploration blocks at a time
when global oil demand is waning due to economic slowdown. The
government has offered 24 deepwater blocks, 28 shallow water blocks and 18
onland blocks in the auction, which will close on 10 August 2009. The
government has also offered 10 coal-bed methane blocks for exploration in the
fourth round of offering such blocks. The government has so far awarded 212
oil and gas blocks, under its licencing policy introduced in 1999.

Buying by foreign funds and expectations of a further easing of the
monetary policy by the central Bank may help domestic bourses extend
recent solid gains. The Q4 March 2009 results of India Inc would start
trickling in soon and investors will closely watch the future outlook provided
by the management.

Power sector stocks are likely to perform in the coming week on conformation
of allocation of 40 % of initial gas output from Reliance Industries’ eastern
offshore KG-D6 fields to power companies but the distribution among
individual firms will be decided later. An EGoM headed by External Affairs
Minister gave its stamp of approval for allocation of 18 out of the initial 40
million cubic meters per day of gas output from KG-D6 for the power sector.
Our market is seen volatile next week, with all eyes on Infosys Technologies,
which will detail its Jan-Mar earnings Wednesday. Sentiment may remain
subdued as investors expect more negative news from the earnings of
corporate houses. Although poor Jan-Mar earnings from the companies
have already been discounted, investors would keenly await statements on
outlook and business environment. Overall, the sentiment looks cautious.
Also, truncated trading week, due to a holiday on Tuesday for Ambedkar
Jayanti, may prompt investors to stay on the sidelines. Overseas markets will
continue to lend direction to local equities. Shares of information
technology companies may decline as bellwether Infosys Technologies is
expected to cut guidance for Apr-Jun quarter and may present a bleak
picture on business environment going forward. Real estate shares may face
some selling pressure next week as they had a good run up over last few
sessions tracking the positive broad market trend. Select power shares like
Torrent Power and GVK Power & Infrastructure that gained today on news
the empowered group of ministers has approved gas supply from Reliance
Industries' D6 block in KG basin to the companies, may succumb to selling
pressure as there are no major triggers for the stock near term.
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PERFORMANCE OF DIFFERENT SECTORAL INDEX

AUTO SECTOR
Name 9th April 3" April % Chg 52W- 52W- 5D Avg P/E Book
High Low Volume Value
ASHOK LEYLAND LIMITED 20.35 18.85 7.96 44.20 12.30 3790910 5.61 16.15
HERO HONDA MOTORS 1066.45 1029.60 3.58 1103.85 632.50 769488 22.00 149.55
MARUTI SUZUKI INDIA LTD 809.10 794.55 1.83 835.00 433.00 1212999 13.06 298.61
MAHINDRA & MAHINDRA 436.40 420.55 3.77 705.00 235.00 1864288 6.63 257.86
TATA MOTORS LTD 226.80 203.65 11.37 677.90 124.80 9148094 4.16 218.49
National News
? Automobile shares are seen up next week due to positive sentiment emanating from the good despatches in March and expectations of further rate cut
by the Reserve Bank of India.
#  The auto sector looks positive next week on good sales number from last month coupled with good response for Nano.
? Commercial vehicle sales in March rose almost 35% from February, while car sales rose 12% during the same period. Two-wheeler sales increased
around 3.5% from February and motorcycles sales from February rose around 6%.
?  Society of Indian Automobile Manufacturers has forecasted a sales growth of up to 10% year-on-year for the commercial vehicle segment during
2009-10.
? It also said passenger vehicle sales during the current financial year would rise around 5% while two-wheelers it said would also grow similarly.
? Hopes of a rate cut gained ground after Indian Banks Association Chairman T.S. Narayanasami said banks may reduce lending rates by 5S0bps soon.
# Narayanasami said this after meeting with RBI Governor D. Subbarao, who had called bankers to understand the credit flow status and also the issue
of lowering interest rates.
?  Subbarao had earlier this week said the central bank had reduced key rates sharply but banks have been slow in passing on the benefit to consumers.
? While public sector banks have taken the cue and reduced lending rates, private sector banks are yet to respond to the moves by the central bank.
International News
? Bayerische Motoren Werke AG Chief Executive Officer Norbert Reit hofer said the carmaker may cooperate more closely with rival Daimler AG to
help cut costs.
7  General Motors Corp. and Chrysler LLC had ratings cut on some of their debt by Standard & Poor’s as the automakers face government deadlines
to restructure or file for bankruptcy.
72 Honda Motor Co. paid a sum “not reaching 10 billion yen” ($100 million) to Ross Brawn as part of an agreement to transfer the ownership of its

Formula One racing team, the Yomiuri newspaper reported, citing an unidentified person at Honda.

OIL & GAS SECTOR

Name 9th April 379 April % Chg S2W- S52W- 5D Avg P/E Book
High Low Volume Value
ABAN OFFSHORE LIMITED 437.50 406.75 7.56 4290.90 221.40 3921410 17.61 133.85
BPCL 384.30 372.90 3.06 423.30 206.00 610899 7.85 357.00
HPCL 262.25 270.65 (3.10) 306.00 163.25 999760 6.52 317.21
ONGC 884.50 871.35 151 1140.00 538.15 2487180 952 365.08
RELIANCE INDUSTRIES 1735.75 1661.35 4.48 3026.00 930.00 5982953 12.89 588.25
National News
?  Shares of state-owned oil marketing companies are seen losing ground next week mainly due to recovery in crude oil prices. However, the losses could
be curtailed if the broader indices remain buoyant.
?  Global crude oil prices have been on the rise along with equity markets in anticipation of a quicker economic recovery that would bring back demand.
7 An increase in crude prices hurts refining-cum-marketing companies' margins. Benchmark crude oil futures for May delivery on the New York
Mercantile Exchange Thursday shot up $2.86 a barrel to $52.24.
?  The three marketing companies--Indian Oil Corp Ltd, Hindustan Petroleum Corp Ltd and Bharat Petroleum Corp Ltd--have together lost over 1.03 trln
rupees in revenues during the financial year ended Mar 31 on selling various products at government-regulated prices.
7  Analysts, however, hope the rally in crude prices could be restrained by the International Energy Agency's forecast that global oil demand is likely to
decline by 2.4 mln barrels daily this year due to the economic meltdown.
?  We expect the US and the Asian markets to rally next week, which would provide direction to the local bourses. In that case, oil marketing shares
could see some respite.
?  Upstream counters like Oil and Natural Gas Corp Ltd, Cairn India Ltd and Reliance Industries Ltd are seen higher due to the recovery in crude prices,
which will result in better realisations.
? RIL shares will see some more upside from the current levels as a result of gas production from the D6 Block and beginning of supplies.
International News
7  Origin Energy Ltd. and Conoco Phillips may spend about A$35 billion ($25 billion) on their planned liquefied natural gas project in Australia, the
biggest of eight LNG ventures proposed for the Queensland coast. The Australia Pacific LNG Ltd. project will operate four production units with total
output of as much as 14-16 million metric tons a year of LNG
72 Bow Energy Ltd., the Australian coal-seam gas explorer aiming to sell fuel to gas-export ventures, rose the most in more than a week in Sydney

trading after gaining independent confirmation of project reserves.
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BANKING SECTOR
Name 9th April 3" April % Chg S52W- S2W- 5D Avg P/E Book
High Low Volume Value
BANK OF INDIA 241.30 226.40 6.58 369.25 179.00 2182091 6.06 203.19
ICICIBANK LTD 397.80 360.70 10.29 971.00 252.30 22370450 12.36 401.93
KOTAK MAHINDRA BANK 371.70 340.45 9.18 887.90 208.00 2956262 12.55 170.66
STATE BANK OF INDIA 1140.30 1147.05 (0.59) 1840.00 891.50 4629979 7.17 969.74
YES BANK LTD 62.65 53.75 16.56 184.10 40.60 6004131 8.92 44.59
National News
? Bank shares are likely to follow the broad market next week with a positive bias as the banking sector is expected to post better earnings than other
sectors.
7 Results should be in line with expectation. The slowdown has hit other sectors more than banking. Axis Bank will be the first bank to announce the
earnings on Apr 20.
?  Though major state-owned banks such as State Bank of India, and Punjab National Bank are unlikely to see any big mark-to-market losses in Jan-Mar
despite the spike in government bond yields, there are some banks that may witness large such losses on their corporate bond investment.
? Higher benchmark rates would dampen treasury gains sequentially and lead to MTM losses for banks.
?  On the flip side, the hardening of rates would help sustain the yield on investments and lower the provisioning requirement under AS-15.
?  There is no negative or positive trigger for the banking sector next week.
?  According to the Reserve Bank of India's data, banks' credit grew 16.5%, sharply lower than the central bank's projection of 24%, in 2008-09.
? Most analysts have factored in a muted earnings for the last quarter, and they expect banks' performance to come under more stress going ahead on
shrinking credit growth, lower margins, higher non-performing assets.
? In fact, this week, in a meeting with RBI Governor Subbarao, bankers projected a credit growth of 18% for 2009-10 and also expressed their concerns

of higher NPAs due to the restructuring of loans. We expect banks to restructure assets to the tune of 3-4% of their total advances. Nonetheless,
reported net NPAs would increase in line with the RBI's stipulated change in treatment of floating provisions.
International News

7 Goldman Sachs Group Inc., by selling stock to help it repay $10 billion to the U.S. Treasury, may pressure competitors to follow suit or appear
dependent on government support.

7 German Finance Minister Peer Steinbrueck plans to provide 200 billion euros ($260 billion) in guarantees to help the country's banks get rid of
bad loans in so-called bad banks, Der Spiegel magazine reported.

? Citigroup Inc. investors should vote against re-electing four of 14 board members, including John Deutch and Michael rmstrong, to improve
management of the company’s risks.

HEALTHCARE SECTOR

Name 9th April 3™ April % Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value

BIOCON LTD 152.25 151.30 0.63 274.43 85.00 195889 6.34 74.21

CIPLA LTD 227.20 225.20 0.89 244.95 145.00 1300986 25.18 48.32

DIVI'S LABORATORIES LTD 917.55 932.70 (1.62) 1634.70 755.00 178893 17.04 133.43

DR. REDDY'S LAB 517.10 502.50 2.91 739.90 355.25 384782 19.84 267.40

RANBAXY LABORATORIES 189.30 186.50 1.50 660.00 133.10 3040635 9.12 75.14
National News

Shares of pharmaceutical companies are expected to decline next week, as analysts expect traders to book profits after the significant rise witnessed
over recent weeks.

Nothing is buy at current levels, except for GlaxoSmithKline Pharmaceuticals, which has not participated in the current rally.

These three stocks are typical defensives. They gained when the Sensex tanked but have under-performed during the rally.

He said "reactionary” stocks, such as Ranbaxy Laboratories, Dr Reddy's Laboratories and the mid-capitalisation stocks have risen substantially,
leaving little upside in the current scenario.

Bombay Stock Exchange's healthcare index has risen nearly 12% in the past one month, that has seen the broader benchmark Sensex rising more than
32%.

There could be some stock-specific movement depending on the flow of news, but overall the pharma counters are likely to remain calm.

GSK Pharma has already moved up significantly and saw no further upside in the stock.

News that the drug price regulator is seeking to rein in differential pricing by companies for similar generic drugs may weigh on stocks of
multinational drug companies such as Pfizer, Novartis and GSK Pharma.

The National Pharmaceutical Pricing Authority is planning to launch an awareness campaign for consumers, telling them about the difference in prices
of similar drugs sold by different companies.

International News

7 Johnson & Johnson is cutting about 900 jobs in one of its pharmaceutical units, about 6 percent of its U.S. pharmaceutical positions, after its biggest-
selling drugs lost sales to generic copies.

7 Sanofi-Aventis SA agreed to buy Medley SA in a transaction that values the Brazilian drugmaker at 1.5 billion reais ($680  million).

?  The Obama administration will use $2.3 billion in economic stimulus money to improve child care and disease prevention.
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CAPITAL GOODS SECTOR

Name 9th April 3™ April % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ABB LTD INDIA 459.65 439.50 4.58 1209.85 343.35 448286 17.80 76.75
BHEL 1498.65 1535.95 (2.43) 1934.85 981.00 2313821 24.13 220.10
LARSEN & TOUBRO 832.45 717.75 15.98 1634.50 556.00 4684973 20.59 185.26
PUNJ LLOYD LIMITED 114.20 106.85 6.88 384.80 66.05 11162420 9.03 90.40
SUZLON ENERGY LIMITED 57.50 50.90 12.97 320.85 33.05 49977960 8.13 54.07

National News

Capital goods and engineering shares are likely to be subdued next week as shares have already staged a significant recovery and the rally is seen
running out of steam.

The BSE capital goods index has soared over 27% in the last three weeks and dealers expect some profit booking to come in at these levels.

The sector is likely to under-perform the broad market next week but it is a good idea to buy on the dips. Industrial production data for Feb was down
1.2% but analysts partially attribute this decline to a high base effect.

The revision in Jan IIP data to 0.4% from the original -0.5% may also signal some signs of demand recovery.

Fourth quarter earnings will be the next trigger for stocks but analysts say that most of the positives have already been taken into consideration. Unless
there is any surprise in terms of comments from the company's managements, shares are unlikely to rise.

Larger players such as Larsen & Toubro and Bharat Heavy Electricals are expected to post robust growth in revenue due to strong execution, and
strong order inflows.

We expect capital goods companies except the ones related to real estate projects, to report strong revenues because of their healthy order books.
ABB's Jan-Mar earnings are likely to be hit by increased interest and depreciation expenses and net profit is seen falling by 1.2% from a year ago.
Suzlon Energy is seen posting healthy earnings after three weak quarters with profitability of 5.5 bln rupees in fourth quarter.

Capital goods companies that derive significant amount of their business from the power sector are seen gaining taking cues from India's largest power
generator NTPC, which would spend 177 bln rupees in 2009-10.

Larsen and Toubro shares will also be eyed as technical and financial bids for scam-hit Satyam Computer Services is likely to be opened on Monday.
International News

A NN N NN NN N

7 Tokyo Electron Ltd., maker of semiconductor equipment, received record-low orders because of the slump in chip demand. Orders for machines that
make chips and flat-panel displays fell 84 percent to 26 billion yen ($259 million) in the fourth quarter ended March 31, from 159.3 billion yen a year

earlier.
POWER SECTOR
Name 9th April 3™ April % Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value
NTPC LIMITED 194.20 183.75 5.69 203.00 113.00 8797782 21.44 64.11
POWER GRID CORP. 95.95 93.60 2.51 109.50 52.00 5435284 26.64 32.09
RELIANCE POWER LIMITED 119.90 110.85 8.16 310.00 81.00 6344347 1288.50 37.43
SIEMENS INDIA LIMITED 286.65 272.00 5.39 681.00 186.20 1081433 16.12 67.55
TATA POWER CO LTD 885.15 847.05 4.50 1511.00 530.10 653491 17.61 347.66
National News

Power sector stocks are likely to perform in the coming week on conformation of allocation of 40 % of initial gas output from Reliance Industries’

eastern offshore KG-D6 fields to power companies but the distribution among individual firms will be decided later.

An Empowered Group of Ministers (EGoM), headed by External Affairs Minister Pranab Mukherjee, gave its stamp of approval for allocation of 18

out of the initial 40 million cubic meters per day of gas output from KG-D6 for the power sector.

An Implementation Committee, comprising officials of ministries of power and petroleum, will decide on which power plant will get what volume.

The EGoM typically does not decide on company-wise allocation and has till now only done sectoral distribution of the gas under the Gas Utilisation

Policy.

However companies such as NTPC, GVK Power, GMR Infra and Lanco Infratech are likely to benefit from the gas supply from D6 fields.

Previously, the EGoM had decided that the gas from KG-D6 will have to first meet the fuel demand of urea making fertiliser plants. Thereafter, an

Implementation Committee comprising official of ministries of petroleum and fertiliser chalked out plant-wise allocation, based on which Reliance and

fertiliser companies sign gas sales and purchase agreement late last month.

? The EGoM also decided that any unutilized portion of the 5 mmcemd gas allocated for city gas projects will be given to existing gas-based power
plants.

International News

?  Three local leaders will meet in Japan’s north tomorrow to discuss whether to grant final approval for the restart of a Tokyo Electric Power Co.
nuclear plant, the world’s biggest, which was shut by a temblor in 2007.

7 LG International Corp., the trading affiliate of South Korea’s fourth-largest industrial group expects earnings from overseas energy operations to rise
to as much as half of total profit as five projects starts production.
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International News

FMCG SECTOR
Name 9th April 3" April % Chg 52W- 52W- 5D Avg P/E Book
High Low Volume Value
DABUR INDIA LIMITED 95.25 95.60 (0.37) 115.50 60.15 152205 24.71 7.15
HINDUSTAN UNILEVER 233.00 231.00 0.87 271.90 185.10 8085428 26.82 6.93
ITCLTD 187.15 185.30 1.00 232.40 132.05 7140589 22.31 32.61
NESTLE INDIA LIMITED 1621.45 1589.25 2.03 1869.56 1220.00 25365 29.27 43.40
TATATEALTD 597.10 590.55 1.11 939.60 433.00 106842 2.38 562.80
National News
?  Shares of front line fast moving consumer goods companies are seen in line with the broad market.
?  These are defensive stocks and the broad market is expected to move up, so they are being sidetracked right now.
?  Dealers recommend a wait and watch policy in terms of taking fresh positions in these counters until Jan-Mar results are announced.
? We remain confident that the FMCG market as a whole will continue its growth traction, however, the performance of individual companies has to
keenly watched, and will be dependent upon some critical factors.
? ITC will hike prices of cigarettes. The company is likely to hike Gold Flake Filter prices by 2-4 rupees a pack and will increase Bristol prices by 3
rupees to 22 rupees a pack.
?  The price hike, if implemented, will be a short-term trigger for the stock. It would also increase the company's margins and bottomline in the June
quarter given that there will be no change in excise duty.
?  The stock is likely to remain weak as investors may realign their portfolios and will look to other sectors like real estate, bank, and metal.

7 Restaurant Brands New Zealand Ltd. plans to sell its Pizza Hut stores to individual owner-operators over the next five years, the Dominion Post

reported.

7 Autogrill SpA said it will open McDonald’s restaurants at the highway rest stops it operates in France.

7 Food safety in the U.S. is no longer improving, highlighting a need to re-evaluate the way an American meal makes its way from farm to table,
U.S. Centers for Disease Control and Prevention said.

INFRASTRUCTURE SECTOR

Name 9th April 379 April % Chg S2W- S52W- 5D Avg P/E Book
High Low Volume Value
DLF LIMITED 222.65 202.55 9.92 739.00 124.05 18583180 4.32 109.92
HCC 49.85 43.60 14.33 150.70 28.80 3881712 14.36 36.47
IVRCL INFRASTRUCTURES 145.50 146.25 (0.51) 494.40 57.00 3267944 6.72 185.80
RELIANCE INFRA 655.10 575.25 13.88 1575.00 352.75 9682899 12.87 694.41
UNITECH LIMITED 42.10 37.50 12.27 337.80 21.65 71763930 4.11 22.18
National News
?  Shares of real estate companies are seen up in the week ahead, amid talk of another round of interest rate cuts.
? However, gains are seen capped as traders are likely to book profits as shares have risen significantly in last few sessions.
2 Also, outlook for realty sector is seen bleak, and earnings are likely to disappoint, thus also limiting gains.
&  We expect stocks to correct from these levels as balance sheet risks are long term and near-term liquidity improvement is not enough to tide over the
structural pain that the sector is set to witness.
? DLF gained last week as it has entered into a pact to sell its 60-room hotel in Saket, New Delhi. The share also took comfort from report that it has
sold over 85% of its west Delhi housing project at a 24% discount to the current market price.
? DLF has sold its hotel in Saket for around 550 mln rupees, and has already received 10% as the token amount.
2 It is positive news even if they have sold it at a discount price. The company is making all efforts to generate cash flows, so this will help them pay off
some of their debt.
?  Faced with a slowdown in demand and high debt burden, realty major Unitech Ltd has tweaked its strategy through a mix of reduction in construction
costs, cut in average unit size, and lower realization.
?  The cash-strapped developer is now looking at a 50% reduction in average ticket size or average price of a unit to 3 mln rupees. It is also aiming at
average realization of 3,000 per sq ft from the earlier 4,000 sq ft, according to an investor presentation on the company's Web site.
? In a signal that Unitech will be increasingly focusing on the affordable housing segment, the company is now targeting a 33% lower average unit size

at 1,000 sq ft. The company recently launched a residential project in Gurgaon—Uniworld Gardens II--at a starting price of 2.8 mln rupees, and has
already sold 450 units.

International News

?

?

MGM Mirage won a waiver from lenders that lets the casino company pay about $70 million on its CityCenter project without partner Dubai World,
allowing construction to continue on the Las Vegas Strip development.

Japan’s property market deteriorated in the second half of 2008, leaving investment returns little changed for the year, according to London-based
real estate researcher Investment Property Databank Ltd.

the
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METAL SECTOR
Name 9th April 3 April % Chg S52W- 52W-Low 5D Avg P/E Book
High Volume Value
HINDALCO INDUSTRIES 58.95 56.50 4.34 187.18 36.75 10608350 3.19 128.20
JINDAL STEEL & POWER 1366.10 1224.65 11.55 2500.00 518.10 852085 16.51 250.37
SESA GOA LTD 112.55 105.20 6.99 220.00 60.15 8120627 5.73 37.39
SAIL 110.75 107.30 3.22 190.95 55.25 17708770 6.02 56.38
TATA STEEL LIMITED 261.10 225.10 15.99 925.50 137.50 13955040 1.48 393.22
National News
?  Steel stocks are likely to shadow movements in the broader market next week. Many market watchers agree that the benchmark indices have still some
way to go before a mild fall takes place on profit booking.
?  Next week could be another week of gains for the market and metal shares will drive the rally, as they have done so far.
? Investors in steel stocks have been buoyed by companies' sales performance in the quarter ended March. Most of them have seen their sales volumes
jump considerably.
?  Tata Steel led the way with a year-on-year increase of 45% in sales volumes and 28% rise in production of saleable steel.
?  Others, such as JSW Steel and Steel Authority of India Ltd, also boosted their production during the quarter.
?  The return to optimum production of steel in the country points to increasing demand for the material. This demand is being driven by the construction
sector and lately by the passenger car industry.
? Investors will also take cue from the changing situation in the all-important Chinese market. The world's largest consumer and maker of steel is
expected to return to normalcy sooner than most of its Asian peers.
?  The market is likely to discount the February industrial production numbers, which show a marginal contraction over the same month previous year.

International News

? Posco posted a 68 percent drop in first-quarter profit after the global recession reduced demand from automakers, builders and electronics
companies.Net income was 325 billion won ($244 million) in the three months ended March 31, compared with 1.03 trillion won a year earlier.

? VAT Zaporizskyi Aliuminievyi Kombinat, Ukraine’s only aluminum maker, may halt production if the government doesn’t lower its electricity
costs.

7 Nippon Mining Holdings Inc. copper producer and an oil refiner rose the most in more than two months in Tokyo after a local newspaper reported it
may post a narrower net loss than forecast.

INFORMATION TECHNOLOGY SECTOR

Name 9th April 3" April % Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value
INFOSYS TECHNOLOGIES 1427.00 1419.40 0.54 2046.50 1040.00 1922027 14.52 305.88
ROLTA INDIA LIMITED 72.10 63.95 12.74 360.00 32.00 6214402 5.02 73.60
SATYAM COMPUTER 47.25 39.90 18.42 542.00 6.30 35252670 1.87 107.97
TATA CONSULTANCY SVS 602.55 578.75 4.11 1057.40 415.35 1871157 11.73 124.67
WIPRO LTD 274.45 270.10 1.61 535.00 180.40 1760287 12.13 80.03
National News
? Information technology shares are seen subdued next week as investors will be cautious ahead of Apr 15, when Infosys Technologies details its full-
year earnings and gives projections for 2009-10 (Apr-Mar).
? A shortened trading week due to holidays on Tuesday will also keep investors from building strong positions next week.
?  Analysts are of the view the Jan-Mar quarter has been worse for Indian information technology companies than was anticipated earlier and
bellwether Infosys may fail to provide comfort when it announces its guidance.
? Morgan Stanley expects Infosys to disappoint investors by guiding for a 9-12% fall in its 2009-10 revenues, and earnings per share of 93-94 rupees.
?  The near freeze in new projects seen in Jan-Feb could also lead to Infosys to missing its dollar revenue guidance for the March 2009 quarter.
?  For the March quarter, Morgan Stanley sees Infosys' net profit at 12.49 bln rupees, down 3.5% from Oct-Dec, while net sales are seen at 45.42 mln
rupees.
? Due to the cut in IT budgets by most companies, India's big IT players are aggressively vying for the projects that do come by.
? Infosys, Tata Consultancy Services, and Wipro are reportedly chasing a $100 mln outsourcing contract from Australian retailer Woolworths.
? TCS has been actively cutting costs, trying to salvage the situation as existing orders seem to be in jeopardy as auto giants General Motors Corp and
Chrysler, who are TCS' clients face graver financial risks.
?  Satyam, which slipped a little this week, may see buying as the company has now said a new owner will be announced on Apr 13.

International News

7  Yahoo! Inc. the search engine that reported its first loss in almost seven years last quarter, might reap as much as $450 million in profit by
combining its search business with that of Microsoft Corp.

7 Hewlett-Packard Co. said increased legal costs will cut its profit this quarter. Earnings per share will be reduced by 1 cent to 2 cents because of
increased reserve funds related to a patent dispute with Cornell University, Hewlett-Packard said in a statement today. The company reiterated its
forecast for earnings of as much as 86 cents a share in the quarter through April, excluding the legal costs and other items.
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INTERNATIONAL MARKET & ECONOMY

2 U.S. equity index futures and European stocks rallied on better-than-estimated earnings at Wells Fargo & Co. and speculation American banks
will pass government stress tests. Oil gained, while Treasuries declined and the dollar weakened against most currencies.

7 European stocks climbed for a fifth straight week, the longest stretch of gains since October 2007, as speculation grew the worst of the credit
crisis is over and government measures will succeed in reviving the global economy. HSBC Holdings Plc, Uni Credit SpA and Natixis SA rallied
after Wells Fargo & Co. reported a record first-quarter profit that beat the most optimistic Wall Street estimates.

7 The Bank of England left the benchmark interest rate unchanged and said it will keep buying government bonds to fight the deepest recession in a
generation. The nine-member Monetary Policy Committee, led by Governor Mervyn King, kept the main rate at 0.5 percent, the lowest since the
bank was founded in 1694.

?2 U.K. producer prices increased in March at the slowest annual pace in 20 months as the recession persisted and raw material costs dropped,
eroding inflation pressures in the economy. The cost of goods at factory gates rose 2 percent from a year earlier, the Office for National Statistics
said in London today. On the month, producer prices increased 0.1 percent.

7 Seven steel manufacturers, including U.S. Steel Corp., filed a petition with U.S. trade agencies accusing China of illegally dumping pipes used to
extract oil and gas. The steelmakers, in a petition to the U.S. Department of Commerce and the U.S. International Trade Commission, argue that
Chinese mills benefit from subsidies for so-called oil-country tubular goods which are sold in the U.S.

? President Barack Obama said the government is speeding up its purchase of 17,600 new American- made cars for the government fleet by June
1.The purchases from General Motors Corp., Chrysler LLC and Ford Motor Co. are being made from the $787 billion stimulus package “to
increase demand for American auto companies during these difficult economic times,” a White House announcement said.

? 3M Corp. the maker of 55,000 items from Post-it Notes to road signs, is offering 3,600 non-unions, U.S. employees early retirement to cut costs as

the recession reduces profit. The voluntary program was offered today to 11 percent of the U.S. workforce of 34,000, Jacqueline Berry, a 3M

spokeswoman, said today in a telephone interview.

Wal-Mart Stores Inc. said first- quarter profit will be toward the high end of its February forecast range of $0.72 to $0.77 per share.

The number of Americans filing first-time claims for unemployment insurance exceeded 600,000 for a 10th straight week and the total collecting

benefits increased to a record, signs the labor market remains weak. First-time jobless claims fell by 20,000 to 654,000 in the week ended April 4,

from a revised 674,000 a week earlier that was the highest since 1982, the Labor Department said in Washington. The number of people staying on

benefit rolls rose to a record 5.84 million in the prior week.

?  Asian stocks climbed for a fifth week, the longest streak of gains since February 2007, as Japan proposed a $154 billion stimulus package and
investors speculated the global recession is abating. Orix Corp., Japan’s largest non-bank financial company, rallied 26 percent as Japan’s Prime
Minister Taro Aso said he envisioned a stimulus package that would create 2 million jobs.

7 Southeast Asian leaders and their counterparts from the continent’s four biggest economies are discussing ways to battle the region’s worst
slowdown in more than a decade, amid protests that have disrupted their meetings. The 10-member Association of Southeast Asian Nations, as
well as Japan, China, India and South Korea, are gathering in the Thai resort town of Pattaya for the first meeting of regional leaders since the G-
20 summit in London earlier this month.

? The Bank of Italy said the country’s economy contracted “significantly” in the first quarter, citing recent data. Industrial production fell in
February for an eighth month. Business confidence fell to a record low in March. Citing consensus forecasts, the central bank said inflation in the
countries that share the euro is slowing, but that there shouldn’t be a “generalized and long-term” fall in inflation.

? Japan’s record 15.4 trillion ($153 billion) stimulus package may give a short-term boost to the nation’s economy, while leaving it saddled with a
debt burden that will smother future growth, economists said. The plan unveiled yesterday by Prime Minister Taro .The measures will add to debt
that the OECD already forecasts will rise to 197 percent of gross domestic product next year.

7 China’s new lending surged more than six fold from a year earlier to a record 1.89 trillion yuan ($277 billion) in March, adding to signs that
growth in the world’s third-biggest economy is gathering pace.

? The U.S. budget deficit surged in March as tax payments by companies and individuals dropped and the government spent more to rescue banks
and revive the economy. The excess of spending over revenue climbed to $192.3 billion, compared with a gap of $48.2 billion in the same month a
year earlier. Spending increased to $321.2 billion, and revenue fell 28 percent to $129 billion. The deficit six months into the 2009 fiscal year
already exceeds the record set in the entire previous year.

7  President Barack Obama said he’s “starting to see progress” toward a recovering economy even as it is “still under severe stress. What we’re

starting to see is glimmers of hope across the economy,” the president told reporters at the White House after getting an update on the economy

from Federal Reserve Chairman Ben S. Bernanke.

China may agree next week on lending $10 billion to Kazakhstan in return for right to take a stake in an oil producer in the Central Asian country.

Chevron Corp., the second-largest U.S. oil company, said production headed for a quarterly gain for the first time since 2006 as new platforms in

the Gulf of Mexico and offshore Africa began operation. Chevron pumped the equivalent of 2.645 million barrels of crude a day during January

and February, 1.8 percent more than the first-quarter 2008 average of 2.599 million a day, the San Ramon.

7 General Motors Corp. is preparing a new debt-for-equity exchange for its unsecured bondholders that may be presented as early as next week, the
Wall Street Journal reported, citing people familiar with the situation it didn’t identify.

7 China’s government is “highly concerned” about the U.S. steel industry’s petition to the State Department and the International Trade
Commission to investigate whether Chinese products were dumped in that country. The application will have a “significant impact” on exports of
Chinese steel products to the U.S. China’s 2009 exports may shrink by as much as 10 percent, putting pressure on the government to attract up
to 2 trillion yuan ($294 billion) in foreign funds to meet its 8 percent economic growth target, a researcher said.

? Posco posted its largest profit drop in eight years after the global recession reduced demand from automakers, builders and electronics
companies. Net income fell 68 percent from a year earlier to 325 billion won ($246 million) in the three months ended March 31,the Pohang,
South Korea-based company said today. The results beat the 298.1 billion won median profit estimate of 15 analysts compiled by Bloomberg.
The percentage decline was the largest since the first quarter of 2001.

7 Swiss unemployment rose to the highest in more than two years in March as falling orders prompted companies to cut back production. The
seasonally adjusted jobless rate increased to 3.3 percent from 3.1 percent in February, the State Secretariat for Economic Affairs in Bern said.
That’s the highest rate since August 2006 and in line with the median estimate of 12 economists.
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Major Economic Events in Coming week Major Economic Events in last week

Date Country Events Survey Prior Date Country Events Actual Prior
4/13/2009 EU Consumer Price Index MOM 1% 0% 4/8/2009 us Consumer Credit -$7.5B $1.8B
4/14/2009 Us Producer Price Index (MoM) 0.00% 0.10% 4/6/2009 EC Euro-Zone PPI MOM -0.50% -0.80%
4/14/2009 US Producer Price Index (YoY) -2.20% | -1.30% 4/6/2009 EC Euro-Zone Retail Sales 0.60% 0.10%
4/14/2009 us PPI Ex Food & Energy (YoY) 4.00% | 4.00% 4172009 EC Euro-Zone GDP QOQ 160% | -1.50%
4/14/2009 Us Advance Retail Sales 0.30% -0.10% 4/7/2009 EC EZ Household Cons QOQ 0.30% 20.90%
4/14/2009 UsS Retail Sales Less Autos 0.10% 0.70% 4/7/2009 IN BOJ Target Rate 0.10% 0.10%
4/14/2009 EU Industrial Production YoY -18.00% -23.30% 4/7/2009 UK Industrial Production MOM 1.0% 2.60%
4/14/2009 EU Retail Sales -3.50% -3.30% -
4/15/2009 uUs ABC Consumer Confidence . 50 4/7/2009 UK Industrial Production MOM -12.50% 11.40%
4/15/2009 UsS MBA Mortgage Applications - 4.70% 4/7/2009 UK Manuf Production MOM -0.90% (';1-32‘78‘7
4/15/2009 US Consumer Price Index (MoM) 0.10% 0.40% 4/7/2009 N Current Account Total (¥1116.9B) | B)
4/15/2009 us CPI Core Index SA - 217.67 4/8/2009 Us ABC Consumer Confidence -50 -49
471512009 Us Empire Manufacturing -3 -38.23 4/8/2009 us MBA Mortgage Applications 4.70% 3.00%
AP L Lind il FE RGO S e 4/8/2009 Us Wholesale Inventories 1.50% | -0.70%
4/15/2009 GE Wholesale Price Index MOM -0.30% -0.10% 4/8/2009 GE Trade Balance 3.70B 3.50B
4/15/2009 IN Industrial Production YoY -38.40% 4/8/2009 GE Factory Order 3.50% 8.00%
4/16/2009 us Housing Starts 240K S83K 4/9/2009 Us Trade Balance -$260B | -$36.0B
4/16/2009 UsS Initial Jobless Claims 660K 654K 4/9/2009 Us Import Price Index (MoM) 0.50% -0.20%
4/16/2009 US Continuing Claims 5858K 5840K R
4/17/2009 IN Consumer Confidence 30.00 28.00 4/9/2009 US Import Price Index (YoY) -14.90% 12.80%

4/9/2009 UsS Initial Jobless Claims 654K 669K

Mg‘or National and International Fvents

US

14-Apr

Fed's Fisher Speaks in Hong Kong on U.S. Economy, Fed

14-Apr

Bernanke Speaks in Atlanta on Financial Crisis

15-Apr

Fed's Stern Speaks on Risk Management for Banks in Chicago

17-Apr

Fed's Yellen Speaks on Economic Crisis in New York City

17-Apr

Fed's Hoenig Speaks at Fed Conference in Washington

17-Apr

Bernanke Speaks at Fed Conference in Washington

18-Apr

Ex-Fed Chairman Volcker Speaks in Nashville on Economy

18-Apr

Fed's Kohn Speaks in Nashville on Monetary Policy

18-Apr

Fed's Stern Speaks in Nashville on U.S. Economic Outlook

INDIA

13-Apr

C. Rangarajan to Address IIFT Annual Convocation

13-Apr

Earnings Expected: CMC, MRF,

15-Apr

Earnings Expected: Infosys Technologies, Supreme Industries

16-Apr

Earnings Expected: Container Corporation,

17-Apr

Earnings Expected: Power Finance,

Corporate

14-Apr

Johnson & JohnsonQ1 2009 Earnings Call

14-Apr

Goldman Sachs Group Inc/TheQ1 2009 Earnings Call

15-Apr

Wal-Mart de Mexico SAB de CVQ1 2009 Earnings Call

15-Apr

Intel CorpQ1 2009 Earnings Call

15-Apr

POSCOQ1 2009 Earnings Call

16-Apr

LG Display Co LtdQ1 2009 Earnings Call

16-Apr

JPMorgan Chase & CoQ1 2009 Earnings Call
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COMMODITY & CURRENCY OUTLOOK

Crude

?

Crude oil rose more than $2 a barrel as equities gained, signaling that some investors expect economies to stabilize, bolstering energy
demand. Oil climbed 5.8 percent after stocks advanced on better- than-estimated earnings at Wells Fargo & Co. and speculation banks will
pass government stress tests. Prices were also higher after a government report showed a smaller increase in U.S. supplies than the industry
indicated a day earlier. U.S. crude-oil supplies increased 1.65 million barrels to 361.1 million last week, the highest since July 1993, the
report yesterday from the U.S. Energy Department showed. The industry- funded American Petroleum Institute said April 7 that stockpiles
jumped by 6.94 million barrels to the highest since 1990. Gasoline stockpiles rose 656,000 barrels to 217.4 million in the week ended April
3. Total daily fuel demand averaged over the past four weeks was 18.9 million barrels, down 4.4 percent from a year earlier, the Energy
Department said. It was the lowest consumption for a four-week period since October. Stockpiles at Cushing, Oklahoma, where New York-
traded West Texas Intermediate crude oil is delivered, fell 878,000 barrels to 29.98 million last week, the lowest since the week ended Dec.
26. Supplies in the week ended Feb. 6 were the highest since at least April 2004, when the Energy Department began keeping records for
the location. Cushing supplies are still above their average of 20.5 million barrels over the past five years. The International Energy Agency
expects global oil demand to decline by 2.4 million barrels a day this year, about the same amount that Iraq produces, as the economic
slump reduces consumption to the lowest since 2004. The adviser to 28 nations cut its 2009 forecast for an eighth consecutive month,
slashing last month’s estimate by 1 million barrels a day, or 1.2 percent, to 83.4 million barrels a day. The IEA also said oil supply from
outside the Organization of Petroleum Exporting Countries will drop this year. Natural gas futures fell in New York after a government
report showed that U.S. inventories advanced more than analysts expected as the recession cuts into demand for the industrial fuel. Supplies
rose 20 billion cubic feet in the week ended April 3 to 1.674 trillion cubic feet, the Energy Department said. Analysts expected a gain of 14
billion. Inventories were 23 percent higher than the five-year average compared with a 22 percent surplus in last week’s report. The average
change over the past five years is an increase of 13 billion cubic feet.

Gold & Platinum

?

Gold traded little changed in Asia and headed for a third weekly loss as a rally in equities cut the precious metal’s appeal as an alternative
asset. Platinum gained on signs consumption in China is increasing. Asian stocks climbed after fewer Americans sought unemployment
insurance and U.S.-based Wells Fargo & Co. reported a record quarterly profit, lifting optimism a recession in the world’s biggest economy
is abating. Holdings in the SPDR Gold Trust, the biggest exchange- traded fund backed by bullion, rose to a record 1,127.68 metric tons
yesterday, up from 1,127.37 tons a day earlier, according to figures on its a Web site. Platinum advanced after a report showed that car sales
in China rose to a record in March, boosting speculation that demand for the metal in the country, the world’s largest consumer, will
increase. Both platinum and palladium are used in pollution-control devices for cars. Gold may advance next week after prices rebounded
from a two-month low, increasing speculation that investor demand is strengthening.

Rase Metals

?

Copper jumped in Shanghai for a second day on signs supply in China in the near-term will remain tight and after gains in oil and equities
yesterday boosted demand for commodities as an inflation hedge. Prices have also gained as imports of copper scrap have fallen, said Cai
Luoyi, analyst at China International Futures (Shanghai) Co. Imported copper for spot delivery in Shanghai gained to more than 42,000
yuan ($6,146) a ton today for the first time since October, said Cai. Copper has climbed 49 percent this year on the London Metal Exchange
on speculation the worst of the global recession has passed. China’s imports of the metal jumped 71 percent to 451,438 tons in the first two
months from a year ago, customs data showed. South Korea’s Public Procurement Service, a state-run body that manages strategic
commodities, is seeking to buy 10,000 metric tons of aluminum ingots and 6,000 tons of copper cathodes at tenders.

Currency

?

The dollar advanced against the euro, posting the biggest weekly gain in three months, on speculation the worst of the financial crisis in
the world’s largest economy is over. The Dollar Index completed its largest weekly advance since November after Wells Fargo & Co.’s
profit beat estimates yesterday, triggering the steepest gain on record in the Standard & Poor’s 500 Banks Index. The euro recorded its
biggest weekly decline versus the yen since January on concern the European Central Bank will keep cutting interest rates. The U.K. pound
posted a weekly loss against the dollar as British stocks fell for the first time in five weeks. The British currency also fell against the
Japanese yen on concern the recession may be worsening. The Bank of England kept its benchmark interest rate unchanged at 0.5 percent,
ending six months of rate cuts.

South Korea’s won, Indonesia’s rupiah and India’s rupee strengthened for a fifth straight week as signs a global recession is abating
bolstered investors’ risk appetite, helping Asia’s emerging markets attract funds. The won touched 1,300 per dollar for the first time in three
months on speculation record-low borrowing costs and government stimulus will revive an economy on the brink of recession. Asian equity
funds outside Japan drew the largest amount of new money in a year for the week ending April 8, according to EPFR Global, a research
company based in Cambridge, Massachusetts. India’s currency strengthened as foreign investors’ purchases of Indian shares this month
already exceeded the total for March.

India’s rupee advanced to a six-week high as local stocks extended gains on optimism the government’s stimulus spending will support
economic growth. The currency strengthened past 50 per dollar for a second time this week as foreign investors’ purchases of Indian shares
this month already exceeded the total for March. The rupee pared gains after a government report showed industrial production fell the most
in more than 14 years and inflation slowed to the weakest in at least two decades.

11



MWEEKLY REPORT

LOHIA SECURITIES LTD

10/04/2009

NAME Last Trade Chg % 5D Chg % 1M Chg % 3M Chg % 6M Chg % 1YR
LME ALUMINUM 3MO ($) 1535.00 2.88 3.65 16.11 (2.23) (30.70)
ALUMINUM SPOT INDEX 72.40 0.00 6.31 10.79 (2.62) (31.24)
LME COPPER 3MO ($) 4559.00 3.61 6.00 22.55 34.09 (4.82)
COPPER INDEX 227.90 2.36 9.99 18.82 43.79 (11.86)
LME ZINC  3MO ($) 1395.00 1.46 1.83 10.28 7.72 (3.79)
ZINC SPOT INDEX 67.45 0.00 5.06 10.21 13.08 3.69
LME LEAD  3MO ($) 1403.00 5.09 6.69 8.42 16.43 (4.88)
LEAD SPOT INDEX 67.50 0.00 6.72 7.14 16.68 (6.64)
LME NICKEL 3MO (8§) 11040.00 0.59 1.01 11.12 (9.32) (9.32)
NICKEL INDEX 536.70 0.00 10.27 8.49 (3.52) (7.80)
MILD STEEL INGOTS May09 20740.00 0.05 (0.86) (1.71) #N/A N.A. #N/A N.A.
China Domestic Hot Rolled Steel 3250.00 0.00 (5.80) (5.25) (21.69) (18.75)
SPONGE IRON SPOT INDEX 15210.00 (0.10) 0.43 (9.14) (6.46) (26.63)
Steel China Iron Ore Fines CFR 63.50 (0.39) (0.39) (15.33) (19.62) (42.79)
China Import Indian Iron Ore 6 64.00 #N/A N.A. 0.79 (13.51) (17.95) (40.74)
HRC price in US carbon steel U 430.00 (10.42) (10.42) (14.00) (17.31) (53.76)
China 2nd Grade Coke Spot Price 1550.00 0.00 0.00 (16.22) (13.89) (36.73)
GOLD SPOT $/0Z 884.45 0.04 (2.12) (2.99) 3.87 (3.30)
GOLD INDEX 14277.00 (0.77) (5.73) (7.90) 7.23 2.75
SILVER SPOT $/0Z 12.37 0.57 (3.79) (3.28) 11.34 5.28
MCX Silver 20501.00 (0.19) (6.26) (8.40) 12.67 3.44
PLATINUM FUTURE Jul09 1195.30 0.67 2.49 14.04 18.29 #N/A N.A.
PALLADIUM FUTURE Jun09 231.10 (1.95) 2.73 17.25 19.80 14.66
Generic 1st 'CL' Future 52.24 5.79 (0.51) 12.07 15.77 (52.03)
CRUDE OIL INDEX 2607.00 0.15 6.15 10.00 29.25 (34.66)
OPEC Secretariat Crude Oil Bas 50.25 (1.39) 6.51 16.45 19.30 (35.05)
Generic 1st 'NG' Future 3.61 (0.55) (5.03) (8.66) (35.17) (46.86)
Carbon Credit CER May09 708.00 0.00 3.58 9.26 #N/A N.A. #N/A N.A.
MCX ATF Future Apr09 3343.00 0.00 0.00 17.01 #N/A N.A. #N/A N.A.
DENATURED ETHANOL May(09 1.56 (1.27) (2.69) 0.13 (10.63) (7.44)
Malaysian Rubber Board Standard 559.75 1.27 5.66 12.29 9.75 (23.48)
Malaysian Palm Oil Board Crude 2351.50 291 6.40 17.63 22.95 23.83
CRD PALM OIL KDL Apr09 339.05 3.48 7.28 8.64 #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Apr(9 2201.00 0.73 3.48 3.38 7.42 10.05
WHITE SUGAR (LIF) May09 403.00 2.18 (0.30) 4.62 16.44 17.84
NNS Tea South perprice INR/kg 85.00 0.00 0.00 0.00 6.25 (19.05)
PTA FUTURE May09 6862.00 (0.15) 0.73 18.84 25.72 #N/A N.A.
GUARSEED JODPR FT May09 1857.00 1.87 12.07 15.27 14.00 #N/A N.A.
SOYBEAN A FUTURE Apr(09 2614.00 1.55 9.86 12.55 23.89 #N/A N.A.
SUGAR M GRADE FUT Apr(09 2201.00 0.73 3.48 3.38 7.42 10.05
JEERA UNJHA FUT Jun09 12623.00 (0.10) 1.83 6.75 #N/A N.A. #N/A N.A.
PEPPER MALABAR GB Apr09 11981.00 (0.26) 3.07 10.32 0.92 #N/A N.A.
CHILLI GUNTUR FUT Apr09 5050.00 (0.02) 2.00 (6.62) #N/A N.A. #N/A N.A.
TURMERIC FUTURE Apr09 5415.00 1.75 1.92 17.56 46.27 43.41
MAIZE NIZAMABAD Apr09 840.00 0.84 1.57 (0.65) 1.70 #N/A N.A.
BALTIC DRY INDEX 1478.00 1.03 (3.90) (35.68) 69.50 (33.45)
BALTIC CLEAN TANKER IX 349.00 (0.57) (4.12) (30.34) (38.01) (72.01)
BALTIC DIRTY TANKER IX 462.00 (0.65) (8.70) (31.45) (34.84) (66.00)
BALTIC PANAMAX IDX (LIF) 1144.00 2.69 (3.54) (52.67) 114.23 (36.62)
LME ALUMINUM TOTAL 3551175.00 0.14 2.29 8.07 47.58 154.38
LME COPPER TOTAL 496775.00 (1.47) (1.07) (1.02) 36.64 137.24
LME NICKEL TOTAL 106326.00 (0.16) (0.94) 6.34 35.29 93.55
LME ZINC TOTAL 350425.00 (0.41) 0.16 0.58 34.90 110.43
LEE & MAN PAPER MANUFACTURIN 0.52 4.02 8.61 37.50 29.57 67.86
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Economic Indicators

Apr-08 May-08 June-08 Jul-08 Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 3;:'
Net FII Investment
(US$million) 266.60 (1242.4)  (2502.90)  (455.30)  (300.20) (2052.4) (3804.60)  (644) 433.50 (964.1) (604) 131.60 145.40
Rs/USD 40.01 42.09 42.84 42.85 43.02 45.54 11.06 49.03 48.67 48.90 49.29 51.28 50.24
364 day T-Bill Yield 7.50% 7.70% 8.13% 9.26 9.27 8.92 7.95 7.10 5.59 4.53 4.55 4.74 4.54
91 day T-Bill Yield 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 5.57 4.56 4.68 4.68 4.175
10 yr Government
Bond Yield 7.70% 8.10% 8.40% 9.18 9.03 8.43 7.83 745 6.10 5.96 5.97 6.56 6.90
Inflation( month's
average) 7.88% 8.15% 11.50% 11.92 12.49 12.09 10.72 8.91 6.61 5.49 3.44 0.34 0.26%
*Available till date

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 20" Feb, 2009

Date Company Client Tran Oty Traded Price
9-Apr-09 Aptech Goldman Sachs Investments Mauritius I Ltd Buy 235019 110.84
9-Apr-09 Emco Reliance Infrastructure And Consultants Limited Sell 350000 49.25
9-Apr-09 Emco Reliance Capital Ltd Buy 350000 49.25
9-Apr-09 Kalindee Rail VNR And Co Sell 230000 93.96
9-Apr-09 Lloyd Electric Sundaram BNP Paribas Mutual Fund Buy 236509 26.39
9-Apr-09 SRF Prudential ICICI Premier Sell 356300 86.04
9-Apr-09 IRB Infra Deutsche Securities Mauritius Limited SELL 3052005 100.12
8-Apr-09  Asian Electronics ICG Q Ltd SIEILIL, 293405 23.13
8-Apr-09 Balaji Telefilm Genesis Indian Investment Company Limited SELL 1180000 37.63
8-Apr-09 Bartronics Ajay Baxi BUY 150000 97.16
8-Apr-09 Kalindee Rail VNR And Co SELL 230000 95.03
8-Apr-09  Orbit Corporation New Vernon India Limited BUY 209390 67.93
6-Apr-09 Everonn Systems Virmac Investments SELL 102000 146.26
6-Apr-09 Everonn Systems Carlson Fund Equity - Asian Small Cap BUY 133921 147.23
6-Apr-09 Indiabulls Real Copthall Mauritius Investment Ltd BUY 1500000 112.67
6-Apr-09 Indiabulls Real Sonata Capital Private Ltd SIEILIL, 3000000 112.6
6-Apr-09 Megasoft Morgan Stanley Mauritius Company Ltd BUY 342414 13.92
6-Apr-09 Tricom India Dinero Propbuild Private Limit BUY 300000 10.53
6-Apr-09  Varun Industries Ami Patel SELL 117137 20.15
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