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�  India`s WPI declined to 0.13% for the week ended May 30, 2009 as 

compared to 0.48% a week ago. The lowest ever in over three decades even as 
prices of essential food items like pulses, fruit and vegetables, spices and eggs 
turned dearer. Inflation was at 9.32% during the corresponding week of the 
previous year. The official WPI for `all commodities` rose by 0.1%. The index 
for `primary articles` group rose by 0.4%. The index for `food articles` group 
rose by 0.6% while the `non-food articles` group declined by 0.1%. The index 
for `paper & paper products` group rose by 0.1%.  

�  IIP witnessed a growth of 1.4% in the month of April 2009 as against 
negative growth of 2.3% in the previous month after remaining negative for 
months even as certain sectors like consumer non-durables and capital goods 
continued to contract. It is higher than the consensus expectation of -0.1%. 
The revised annual growth for the period April-March 2008-09 stood at 6.2% 
over the corresponding period of the previous year. The Indices of industrial 
production for the Mining, Manufacturing & Electricity  sectors for month 
of April 2009 stood at 177.6, 287.0, and 233.6 res, with the corresponding 
growth rates of 3.8%, 0.7% and 7.1% as compared to April 2008. 

�  Prime Minister Manmohan Singh said the economy had the potential to 
achieve a 9% growth rate amid the global recession. He also said that although 
the fiscal deficit in the recent past has shot up, there was enough scope for 
increasing public expenditure especially on infrastructure projects. He asserted 
that government has capable of changing position to spend more resources on 
its flagship programs. President Pratibha Patil had last week said the 
government would ease foreign investment rules, sell holdings in state 
companies and pump money into lenders to stoke growth. 

�  The Indian rupee depreciated 1.08% against the US dollar for the week 
ended Friday, June 12 to stand at 47.61 after fluctuating throughout the week 
as against previous week`s close on Friday, June 5 at 47.10. 

�  Overnight call rates remained range bound throughout the week ended 
June 12 on account of ample liquidity in the banking system. Call rates traded 
within the range of 2.20-3.30% with weighted average rate (WAR) at 3.23% 
on June 12 as against the previous week`s (June 5) range of 1.20-3.30% and 
WAR closing of 3.22%. 

�  After recording an average weekly growth of around $2 billion for several 
weeks, foreign exchange reserves dipped $1.1 bn during the week ended June 
5. According to the latest data released by the Reserve Bank of India, total 
foreign exchange reserves, including gold and special drawing rights with the 
International Monetary Fund, dipped $1,089 million to touch $261.2 billion 
during the above mentioned week 

�  Speaking at the conference held as part of pre-budget discussions with the 
Finance Ministers of the states, Union Finance Minister, said that ``we have 
to deliberate on ways and means to bring back the economy to higher growth 
trajectory without fiscal profligacy. We have to resume the process of fiscal 
consolidation at the earliest. `` He emphasized that during the said process, 
the focus should be on `Aam Aadmi`, a common man. 

�  Raging bulls may keep equity market firm next week amid strengthening 
signals of an economic recovery and expectations that a stable government 
will push economic reforms forcefully in its second term. The bulls are back 
in business since March 2009, with soaring foreign inflows and after the 
ruling Congress party coalition thumped its rivals in mid-May 2009 and won a 
second term in office, raising expectations the big election win will pave the 
way to speedier reforms to boost the economy. 

�  Our market is likely to move in a tight range next week because in the 
absence of major local triggers, they would continue to depend on trend in 
overseas markets. Market participants see correction in near term, but do 
not expect the slide to be sharper on likely persistent buying by FIIs. 
Economic data across major countries are showing signs of recovery. So the 
bias would remain positive. There would be a technical correction, but the 
trend is bullish. Metal shares should lead the fall.  Tata Steel shares may 
under-perform its peers as concerns over operations of company's European 
arm Corus may weigh. Bank shares may also not be among buyers' radar as 
chances of rate cut by RBI are dimming with economic data pointing 
towards a recovery in growth and also as commodity prices, particularly oil 
prices, inching higher, which may exert upward pressure on inflation. 
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MAJOR INDICES CHANGE  

Index 12th June 5th June % Chg P/E 
BSE Sensex 15237.94 14665.92 3.90 16.32 
S& P Nifty 4583.4 4429.9 3.47 16.72 
BSE Midcap 5235.03 5114.85 2.35 13.45 

BSE Small cap 6014.66 6083.88 (1.14) 9.82 

BSE 100 7928.66 7636.97 3.82 17.18 
BSE 200 1845.31 1780.85 3.62 16.57 
BSE 500 5731.51 5549.2 3.29 16.00 

CNX 100 4412.95 4254.45 3.73 16.57 

BSE CD 2999.77 2897.33 3.54 9.39 
BSE CG 12992.66 12511.43 3.85 27.14 
BSE Bankex 8038.62 7841.76 2.51 13.18 

BSE FMCG 2249.92 2162.85 4.03 21.73 

BSE PSU 8342.67 8316.78 0.31 59.38 
BSE Metal 12220.45 10933.58 11.77 8.11 
BSE HC 3655.58 3557.18 2.77 35.61 

BSE Tech 2674.21 2614.53 2.28 17.03 

Oil & Gas 10509.72 10063.55 4.43 18.05 
BSE Auto 4897.83 4802.85 1.98 15.91 
BSE IT 3254.76 3203.73 1.59 15.24 
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PERFORMANCE OF DIFFERENT SECTORAL INDEX 
AUTO SECTOR 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
OIL & GAS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th June 5th June % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ASHOK LEYLAND LIMITED 31.00  36.30  (14.60) 38.30  12.30  4337836    

HERO HONDA MOTORS  1467.20  1453.95  0.91  1587.80  632.50  673226  22.86  149.55  

MARUTI SUZUKI INDIA LTD 1085.10  1087.10  (0.18) 1119.00  433.00  663754  25.54  298.61  

MAHINDRA & MAHINDRA  783.80  709.90  10.41  829.00  235.00  1639000  15.20  257.86  

TATA MOTORS LTD 357.25  389.20  (8.21) 520.97  124.80  4310113  6.56  218.49  

 

Name 12th June 5th June % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABAN OFFSHORE LIMITED 1006.70  1242.50  (18.98) 3845.00  221.40  4421347  6.86  133.85  

BPCL 416.65  472.20  (11.76) 516.40  206.00  1529015  23.77  357.00  

HPCL 303.60  348.95  (13.00) 398.00  163.25  2392068  13.57  317.21  

ONGC 1127.05  1181.80  (4.63) 1220.00  538.15  1639602  12.13  365.08  

RELIANCE INDUSTRIES  2362.10  2212.75  6.75  2535.00  930.00  3871062  17.55  588.25  

)��������)�-�)��������)�-�)��������)�-�)��������)�-�� ���
�  Frontline automobile counters are seen down next week on concerns rising global crude may prompt the government to hike prices of auto fuels. 
�  Indian crude oil basket price rose 55 cents a barrel to $71.30 (about 3,385 rupees) Thursday. The Indian basket price has averaged $68.38 a barrel in 

June so far, up nearly 18% from May's average of $58.00. In April, the Indian basket price had averaged $50.14. 
�  There are chances that the government might take a call to revise auto fuel prices as crude prices have risen sharply. The government currently reviews 

oil prices on a fortnightly basis. 
�  At present, Indian oil marketing companies are losing 3.50 rupees per 1 L of petrol. On diesel, oil marketing companies are neither gaining nor losing. 
�  After another week, oil marketing (companies) would lose almost 4.50 rupees on 1 L of petrol and around 1 rupee on sale of every 1 L of diesel. 
�  Automobile sales are directly impacted by a rise in auto fuel prices as customers shy away from buying cars, citing inflated fuel bills. 
�  Investors would also want to wait until the Union Budget for 2008-09 (Apr-Mar), due next month, before taking any new positions in auto stocks as 

there is a feeling the government may roll back an excise duty reduction announced December. 
�  The government had in December cut general excise rate by 4 percentage points across the board, except on petroleum products, in a bid to stem the 

downturn in the economy. 
�  The excise duty on small cars was cut to 8% from 12%, while that on large cars was slashed to 20% from 24%. 
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  Volkswagen AG, said “very weak” global car markets aren’t yet recovering, even as the company’s sales rose in May for the first time in eight months 

thanks to government incentives. 
�  Chrysler LLC’s sale to Fiat SpA was appealed by auto dealerships seeking to ensure that they can challenge how the deal affects their claims against 

the bankrupt automaker. 
�  Honda Motor Co., Japan’s second- largest automaker, may sell about 100 billion yen ($1 billion) of commercial paper or asset-backed securities as 

easing credit and rising optimism lure carmakers back into debt markets. 

)��������)�-�)��������)�-�)��������)�-�)��������)�-�� ���
�  Shares of state-owned oil marketing companies are likely to further weaken next week as hopes of petroleum product price deregulation faded due to 

strengthening global crude oil prices. Crude oil prices have crossed the critical $70-per-barrel mark and are currently trading over $71 per barrel. 
�  The government has lost the chance of free fuel pricing. It now cannot afford to decontrol prices, as it would result in significant increase in prices. 
�  Earlier this week, a senior oil ministry official said the government is unlikely to go ahead with its planned deregulation of petrol and diesel prices as 

rising crude oil may lead to a big burden on consumers. 
�  Instead, the official said, the government may continue with its current policy of allowing oil retailers to raise prices only at periodic intervals and 

when absolutely necessary. 
�  The 3 oil marketing cos--IOC, HPCL and BPCL--are currently losing 3.68 rupees per L on sale of petrol, & making meagre 2 paise/L profit on diesel. 
�  The revenue losses will deteriorate further in the next fortnight due to the rise in crude prices, which is negative for the oil marketing companies. 
�  The rise in crude oil prices is, however, positive for the oil exploration companies like Cairn India Ltd, as its realisation would rise. 
�  Other exploration companies such as Oil and Natural Gas Corp Ltd and Reliance Industries Ltd are also expected to rise next week on hopes of 

extension of seven-year tax holiday on production of natural gas. 
�  Petroleum and Natural Gas Minister Murli Deora is scheduled to meet Finance Minister Pranab Mukherjee Monday to discussion proposals for the 

sector in the forthcoming Union Budget, which is likely to be presented on Jul 3. 
�  Tax holiday on natural gas production is a genuine demand and the Budget is expected to clear the ambiguity. 
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  Southern Green Canyon crude from the Gulf of Mexico fell to a seven-week low against benchmark West Texas Intermediate as profits from 

refining the oil declined. 
�  Petroleos de Venezuela SA, the state oil company known as PDVSA, had its credit rating cut by Standard & Poor’s Ratings Services as lower oil 

prices and payments to the government reduce liquidity. 
�  Gasoline’s premium to futures in Chicago dropped by more than half as fuel arrived from the U.S. Gulf Coast. 
����
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BANKING SECTOR  
  
  
 
 
   
 
   
 
  
  
  
  
   
 
 
 
 
 
 
 
 
 
 
 
HEALTHCARE SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th June 5th June % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

BANK OF INDIA 316.25  344.50  (8.20) 369.25  179.00  1214829  5.38  203.19  

ICICI BANK LTD 742.45  754.75  (1.63) 835.00  252.30  8398842  23.10  420.19  

KOTAK MAHINDRA BANK  673.70  677.40  (0.55) 737.00  208.00  1573461  35.65  170.66  

STATE BANK OF INDIA 1634.60  1817.65  (10.07) 2039.70  891.50  2646583  9.47  1140.22  

YES BANK LTD 129.00  133.60  (3.44) 150.50  40.60  3791331  12.60  44.59  

Name 12th June 5th June % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

BIOCON LTD 213.80  208.70  2.44  248.21  85.00  2097176  44.27  74.21  

CIPLA LTD 251.05  233.95  7.31  256.90  145.00  1903359  27.84  48.31  

DIVI'S LABORATORIES LTD 1176.45  1191.15  (1.23) 1634.70  755.00  164587  18.27  133.43  

DR. REDDY'S LAB 705.10  686.30  2.74  767.00  355.25  582824   267.40  

RANBAXY LABORATORIES  282.65  284.80  (0.75) 660.00  133.10  3635303   102.20  
 

)��������)�-�)��������)�-�)��������)�-�)��������)�-� ����
�  Although bank stocks are seen up next week in line with the boarder market, gains will be limited as metal shares are likely to get investors' attention 

as there are signs of an economic recovery. As a result, chances of further monetary softening by Reserve Bank of India are looking bleak and thus, 
will provide no upside trigger for banking counters. 

�  Index of Industrial Production rose 1.4% in April as against a 0.7% fall in March and expectations of a 0.1% contraction. The positive industrial output 
growth comes after two months of contraction. With signs that most global economies are bottoming out and our view that domestic demand will 
improve, we expect industrial output growth to improve sequentially. 

�  We expect industrial output growth to rise to 4.2% year-on-year in FY10 (2009-10, Apr-Mar) from 2.6% in FY09 (2008-09). 
�  With these indications of an economic revival, analysts were of the view that the central bank's softer monetary stance would now end. 
�  We judge that the RBI's rate cutting cycle is over. Our view is that the RBI will withdraw liquidity by issuing market stabilization scheme bills, 

possibly by as soon as 4Q09 (Jan-Mar).  
�  We expect this to be followed by Cash Reserve Ratio hikes of 100bp (basis points) and a cumulative 75bp of policy rate hikes in 2010. 
�  The central bank has reduced the Repo Rate by 425 basis points, the Reverse Repo Rate by 275bps, and banks' CRR by 400bps since October. 
�  Investors will also eye banks' action on lending and deposit rates in the coming weeks. Commercial banks have indicated there may be another round 

of rate cuts in the offing after their meeting with Finance Minister.  
�  The finance minister had asked the state-owned banks to reduce lending rates in line with the cut in key interest rates by RBI. 
�  It is said that the reduction in key rates by RBI is not getting adequately reflected in the reduction of Benchmark Prime Lending Rate of banks. 
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  Barclays Plc will reap a net gain of $8.8 billion from the sale of its Barclays Global Investors unit to Black Rock Inc., boosting its capital ratios. 
�  Goldman Sachs Group Inc., JPMorgan Chase & Co. and Morgan Stanley had their second-quarter earnings estimates cut at Bank of America Corp., 

which cited repayment of the Troubled Asset Relief Program. 
 

)��������)�-�)��������)�-�)��������)�-�)��������)�-� ����
�  Pharmaceutical companies' shares are seen tracking the broad market next week in the absence of any major triggers. 
�  The broad market is expected  to trade in a range with a positive bias as buying momentum is seen particularly from foreign institutions. Market will 

also closely eye trends in global equities. 
�  While some analysts see swine flu being declared as a pandemic by the World Health Organisation as a positive for pharma stocks, few disagree. 

Whatever reaction had to happen, has happened. It is more of a sentimental thing. 
�  We continue to like the CRAMS (contract research and manufacturing services) space. Mid-caps are looking particularly cheaper. 
�  Glenmark Pharmaceuticals, and Orchid Chemicals & Pharmaceuticals will be in focus on company specific news. 
�  Results of Phase II trials of Glenmark's asthma molecule Oglemilast, which is expected by July end, is seen as a major near-term trigger for the stock. 
�  If the outcome is positive the company is expected to receive upfront milestone payments from partners Forest, and Teijin Pharma which would push 

the stock higher. 
�  Orchid Chemicals is expected to post its Jan-Mar results by June end. 
�  Among frontline shares, Cipla could face some selling pressure after the recent run up due to hope of higher sales of Tami Flu drug following the fresh 

outbreak of Swine Flu. 
�  The stock could see some more upside but it will be hard to sustain gains as there are no other triggers for the stock. 
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  President Barack Obama said the government can save $313 billion over the next 10 years by forcing greater efficiency in Medicare, demanding better 

prices from drug makers and cutting the number of uninsured Americans. 
�  Merck & Co.’s  Singulair and similar asthma treatments need to add an alert about suicides, hallucinations and other psychiatric disorders linked to the 

medicines. 
�  Health-care overhaul legislation being drafted by House Democrats will include $600 billion in tax increases and $400 billion in cuts to Medicare 

and Medicaid, Ways and Means Committee Chairman Charles Rangel. 
����
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CAPITAL GOODS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
POWER SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th June 5th June % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABB LTD INDIA 759.80  708.95  7.17  978.90  343.35  486512  29.41  99.99  

BHEL 2212.05  2287.50  (3.30) 2400.00  981.00  992607  37.87   

LARSEN & TOUBRO  1581.80  1522.60  3.89  1698.70  556.00  4244516  24.43  185.26  

PUNJ LLOYD LIMITED 212.80  223.00  (4.57) 323.85  66.05  6902033   90.40  

SUZLON ENERGY LIMITED 118.85  131.00  (9.27) 260.90  33.05  67142000  16.80  54.07  

 

Name 12th June 5th June % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

NTPC LIMITED 221.50  219.60  0.87  233.00  113.00  12557230  22.58  64.11  

POWER GRID CORP. 121.25  125.05  (3.04) 130.00  52.00  4201323  33.66  32.09  

RELIANCE POWER LIMITED 192.40  184.25  4.42  200.75  81.00  11345780  188.63  37.43  

SIEMENS INDIA LIMITED 501.75  499.75  0.40  600.00  186.20  896422  28.22  67.55  

TATA POWER CO LTD 1177.80  1080.70  8.98  1322.00  530.10  610755  20.63  347.66  

)��������)�-�)��������)�-�)��������)�-�)��������)�-� ����
�  After a healthy run up on hopes of higher spend on infrastructure by the new government, shares of capital goods and engineering companies are likely 

to see some profit sales early next week. 
�  Most capital good shares have rallied to levels higher than their valuations on expectations of better reforms and higher investments in the Budget.  
�  We will see profit booking initially for 2-3 days, some buying may emerge later in the week. 
�  Signals from the government for higher spend to boost infrastructure may keep the underlying sentiment towards capital goods and engineering 

companies positive and shares of these companies may have a positive weekly close next week. 
�  Prime Minister said, "There is considerable scope to increase public expenditure particularly in infrastructure." 
�  Investors are also likely to derive comfort from better-than-expected industrial output growth in April reported by Central Statistical Organisation 

today. 
�  India's industrial output grew 1.4% in April, after contracting in the previous two months. Poll had seen industrial output contracting to (-) 0.1% in 

April. 
�  However, some analysts cautioned that the rise in factory output in April could be attributed to the general elections, and increased public spending in 

the last few months to overcome the slowdown. 
�  We expect industrial output growth to improve sequentially. We expect industrial output growth to rise to 4.2% year-on-year in FY10 from 2.6% in 

FY09. 
��������������)�-���������������)�-���������������)�-���������������)�-�   
�  Nigeria approved plans for ten projects to boost the country’s power supply at a cost of 348 billion naira ($2.3 billion), the Guardian reported. 
�  Mitsubishi Heavy Industries Ltd. is in talks with Australia’s Queensland state government to build a cleaner- burning, next-generation coal-fired 

power plant. 
�  General Electric Co. will keep research spending steady in its aviation division even as a worldwide recession curbs air travel and airline spending. 
����

)��������)�-�)��������)�-�)��������)�-�)��������)�-� ����
�  After a healthy run up on hopes of higher spend on power by the new government, shares of power generating and equipment companies are likely to 

see some profit sales early next week. 
�  We will see profit booking initially for 2-3 days, some buying may emerge later in the week. 
�  Investors are also likely to derive comfort from better-than-expected industrial output growth in April reported by Central Statistical Organisation. 
�  India's industrial output grew 1.4% in April, after contracting in the previous two months. Poll had seen industrial output contracting to (-) 0.1% in 

April. 
�  However, some analysts cautioned that the rise in factory output in April could be attributed to the general elections, and increased public spending in 

the last few months to overcome the slowdown. 
�  We expect industrial output growth to improve sequentially. We expect industrial output growth to rise to 4.2% year-on-year in FY10 from 2.6% in 

FY09. 
�  Lanco Infratech Ltd is in the process of raising up to Rs 2,500 crore (about $500 million) through qualified institutional placements to part-fund its 

expansion plans. 
�  Bharat Heavy Electricals Limited has bagged a Rs 4,015-crore order from Hindalco Industries for supplying boilers, turbines and generators. 
��������������)�-���������������)�-���������������)�-���������������)�-�  
�  The U.S. Energy Department said it reached a provisional agreement to move forward with the so-called Future Gen coal plant in Mattoon, Illinois, 

that is designed to slash carbon emissions. 
�  U.K. power for the rest of the summer rose after French electricity prices increased, as utility Electricity de France SA warned strikes at nuclear 

reactors may threaten supply in the event of a heat wave. 
�  Coal prices gained in most U.S. regions on lower output of the fuel and signs of increased steel use and power demand. 

�
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FMCG SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFRASTRUCTURE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th June 5th June % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DABUR INDIA LIMITED 115.15  113.75  1.23  123.00  60.15  1289684  25.48  7.15  

HINDUSTAN UNILEVER  255.75  252.00  1.49  271.90  185.10  4087960  22.27  6.93  

ITC LTD 196.65  191.35  2.77  223.25  132.05  10658670  22.30  32.61  

NESTLE INDIA LIMITED 1804.60  1788.85  0.88  1855.00  1220.00  70297  32.58  49.09  

TATA TEA LTD 761.30  793.90  (4.11) 844.90  433.00  171991  6.72  562.80  

Name 12th June 5th June % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DLF LIMITED 367.80  408.00  (9.85) 579.90  124.05  15960790  13.53  109.92  

HCC 106.20  119.30  (10.98) 129.40  28.80  5613470  42.12  34.32  

IVRCL INFRASTRUCTURES  338.50  367.10  (7.79) 397.70  57.00  3669856  18.27  185.80  

RELIANCE INFRA 1180.60  1226.75  (3.76) 1324.40  352.75  2729255  19.72  694.41  

UNITECH LIMITED 86.45  97.80  (11.61) 212.00  21.65  97077800  8.45  22.18  

)��������)�-�)��������)�-�)��������)�-�)��������)�-� ����
�  Shares of most fast moving consumer goods companies are seen up next week on defensive buying in a choppy broad market. 
�  Tata Tea Ltd unveiled a roadmap to merge operations of its five businesses that together make up its consolidated operations, with the view of 

transforming itself into a global beverage company that can take on the likes of Coke and Pepsi. The company said it has already initiated the 
integration of operations and processes, but ruled out a financial integration of the businesses "at this point". 

�  Tata Tea consolidated currently comprises five main businesses--Tata Tea (India operations), Tata Coffee, Himalayan (water brand), Tata Tea (GB) 
Capital, UK (Tetley Group) and Eight O' Clock Coffee in the US. 

�  It now plans to create a single global beverage group called Tata Tea Group, which will be headquartered in London. This group's operations will be 
divided into six regions depending on the geographies, which will be headed by regional presidents. 

�  The Tata Tea Group will adopt an integrated global sourcing and distribution strategy, which will yield cost savings and topline growth, translating 
into bottomline growth in the long-term. He, however, declined to detail the company's estimated cost savings from the integration. 

�  Tata Tea had already started restructuring the US business, and expects integration of the US operations to be completed by early 2010. 
�  The six business regions are the US, Canada and Latin America, South Asia, Europe and West Asia, Asia-Pacific region comprising southeast Asia, 

Australia, Japan and China, and Great Britain and Africa.  
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  McDonald’s Corp. is considering ceding control of its South African business by granting a license to a local partner to own and operate its outlets in 

Africa’s largest economy, the company’s regional manager. 
�  Starbucks Corp., the world’s largest coffee-shop operator, is pushing some U.S. landlords for as much as a 25 percent reduction in lease rates, taking 

advantage of a declining real estate market to save on rent. 
�  McDonald’s Corp., the world’s largest restaurant company, said global sales advanced 5.1 percent in May as it kept stores in Europe open longer. 
����

)��������)�-�)��������)�-�)��������)�-�)��������)�-�� ���
�  After a healthy run up on hopes of higher spend on infrastructure by the new government, shares of realty companies are likely to see some profit sales 

early next week. 
�  Most realty shares have rallied to levels higher than their valuations on expectations of better reforms and higher investments in the Budget.  
�  We will see profit booking initially for 2-3 days, some buying may emerge later in the week. 
�  Signals from the government for higher spend to boost infrastructure may keep the underlying sentiment towards realty companies positive and shares 

of these companies may have a positive weekly close next week. 
�  Prime Minister said, "There is considerable scope to increase public expenditure particularly in infrastructure." 
�  Investors are also likely to derive comfort from better-than-expected industrial output growth in April reported by Central Statistical Organisation 

today. 
�  IIP output grew 1.4% in April, after contracting in the previous two months. Poll had seen industrial output contracting to (-) 0.1% in April. 
�  However, some analysts cautioned that the rise in factory output in April could be attributed to the general elections, and increased public spending in 

the last few months to overcome the slowdown. 
�  We expect industrial output growth to improve sequentially. We expect industrial output growth to rise to 4.2% year-on-year in FY10 from 2.6% in 

FY09. 
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  Home Retail Group Plc, the U.K. owner of the Argos and Homebase chains, total sales at Argos grew 0.9 percent in the 13 weeks ended May 30. 
�  United Arab Emirates property prices may fall another 20% because of an exodus of expatriates and a glut of new properties, Deutsche Bank AG. 
�  Home Depot Inc., the world’s largest home-improvement retailer, said it expects 2009 adjusted profit from continuing operations to decline 20 to 26 

percent, a smaller decrease than it had projected. 
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METAL SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFORMATION TECHNOLOGY SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th June 5th June % Chg 52W-
High 

52W-Low 5D Avg 
Volume 

P/E Book 
Value 

HINDALCO INDUSTRIES  100.80  92.95  8.45  163.47  36.75  19236380  5.45  128.20  

JINDAL STEEL & POWER  2520.10  2278.05  10.63  2629.00  518.10  630103  13.06  250.37  

SESA GOA LTD 203.00  156.85  29.42  225.90  60.15  29908030  8.13  37.39  

SAIL 170.30  176.05  (3.27) 188.00  55.25  12331510  11.37  56.38  

TATA STEEL LIMITED 457.75  463.90  (1.33) 865.00  137.50  12308880  2.59  393.22  

 

Name 12th June 5th June % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

INFOSYS TECHNOLOGIES  1728.45  1698.90  1.74  1950.00  1040.00  1790304  16.53  318.66  

ROLTA INDIA LIMITED 140.80  140.70  0.07  360.00  32.00  7505973  9.79  73.60  

SATYAM COMPUTER  80.70  66.85  20.72  507.80  6.30  39749910  3.20  107.97  

TATA CONSULTANCY SVS  764.55  721.35  5.99  943.00  415.35  1929209  14.25  159.41  

WIPRO LTD 410.00  393.45  4.21  498.75  180.40  1838075  15.29  93.10  

 

)��������)�-�)��������)�-�)��������)�-�)��������)�-� ����
�  Shares of primary steel makers are expected to gain next week on hopes the government may raise import duty on hot-rolled coils to curb a possible 

dumping of the product from China and other countries. 
�  Steel ministry has written to finance ministry recommending import duty of up to 15% on the product, heeding concerns of manufacturers that cheaper 

imports are dampening local prices. 
�  The steel ministry has also recommended increasing the export tax on iron ore to 15% across the range of products. 
�  Currently, the government levies 5% duty on exports of iron ore lumps, while exports of fines are free. It is a good news for stocks like Steel Authority 

of India, Tata Steel, Ispat Industries and JSW Steel. But there could be some profit booking in JSW Steel. 
�  The call for higher import duty may, however, raise concerns over profitability of secondary steel makers, such as Uttam Galva and Bhushan Steel. 
�  Domestic companies are not being able to fulfill demand. Indian prices are already higher, and if the duty is increased, it will give HR coil makers a 

chance to increase prices. 
�  Some analysts expect steel stocks to regain momentum next week after a rather lacklustre show this week by most of them. 
�  Small and mid-cap stocks in particular may see intense buying next week, as many of them are still available at attractive valuations. 
�  There is reason to cheer. India's factory output in April expanded 1.4% as the industrial sector showed early signs of a revival. 
�  India's industrial output had declined in the previous two months. The revival is mainly on account of a sharp growth in consumer durables and 

electricity generation, which grew 16.9% and 7.1%, respectively.   
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  Vedanta Resources Plc, India’s largest copper producer, boosted funds raised from a convertible bond by 25 percent to $1.25 billion to finance 

expansion, acquisitions and increased stakes in subsidiaries. 
�  Vale SA bought two Saudi Arabian- owned supertankers that it will convert to haul iron ore, TradeWinds reported, citing shipbrokers it didn’t 

identify. 
 

)��������)�-�)��������)�-�)��������)�-�)��������)�-� ����
�  Information technology shares are seen within a range next week as investors may book some of the profits made this week, when the sector 

outperformed the broad market. 
�  Infosys Technologies and Wipro may see an upside breakout early next week, but trend for the week is seen muted as recovery in the industry would 

take time. 
�  Tech Mahindra-owned Satyam Computer Services, which reported better-than-feared earnings this week, is finding favour with investors with 

several brokerages beginning to cover the stock again. 
�  The Hyderabad-based, fraud-hit Company said its Oct-Dec consolidated net profit stood at 1.60 bln rupees, with revenues at 24.14 bln rupees. In 

January, net profit was 40 mln rupees and income was 6.47 bln rupees, while net profit rose to 520 mln rupees on income of 6.76 bln rupees in 
February. Also, the company's operating margin doubled to 17.46% in February from 8.96% in January. 

�  JP Morgan has initiated coverage on the stock with an "overweight" rating and a target price of 100 rupees on increasing business stability. 
�  CLSA cites "predatory competition, continued softness in demand, loss of the middle management manpower, multiple pending disputes, and a 

tainted reputation," as challenges for Satyam for the next few quarters or possibly years. 
�  HCL Technologies may give up gains early next week, after it rose over 12% this week, with 204 rupees being viewed as an important level for the 

stock. 
��������������)�-���������������)�-���������������)�-���������������)�-�� ���
�  Microsoft Corp ., the world’s biggest software maker, will pay as much as $100 million to settle a case claiming it overcharged Mississippi 

consumers for Word, Windows and other products. 
�  Computer and software companies including Google Inc. and Oracle Corp. petitioned the U.S. government to add the topic of online censorship to 

a trade summit with China, the world’s biggest Internet market. 
�  Magna Chip Semiconductor LLC, a South Korean chipmaker, filed for bankruptcy protection in the U.S. as part of a plan to sell the company to a 

private-equity fund led by KTB Securities Co. 
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Developed 
Markets 

12th June 5th June % Chg P/E 

Dow Jones Indus.  8799.26  8763.13  0.41  21.75  

Nasdaq  1858.80  1849.42  0.51  28.39  

FTSE 100 Index 4441.95  4438.56  0.08  30.88  

CAC 40 Index 3326.14  3339.05  (0.39) 11.75  

DAX Index 5069.24  5077.03  (0.15) 27.11  

Nikkei 225 10135.82  9768.01  3.77   

Topix Index 950.54  916.56  3.71   

Canada 10644.96  10569.29  0.72  13.37  

 
 
 
Emerging 
Markets 

12th June 5th June % Chg P/E 

Shanghai 2743.76  2753.89  (0.37) 27.67  
Hang Seng 18889.68  18679.53  1.13  16.90  
Brazil 53558.23  53341.01  0.41  21.44  
Mexico 25460.02  24913.01  2.20  16.43  
Kospi 1428.59  1394.71  2.43  30.26  
Russia 1127.23  1149.95  (1.98) 6.80  
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�  U.S. stocks advanced, erasing the Dow Jones Industrial Average’s 2009 loss, as Bank of America Corp. rallied on higher profit 

estimates and investors bought shares of utilities and phone companies. Bank of America advanced 5.8 percent. Dynegy Inc. and 
FirstEnergy Corp. led electricity companies to the biggest gains in the Standard & Poor’s 500 Index and AT&T Inc. rallied as 
investors bought companies less reliant on economic growth. Fewer than 860 million shares changed hands on the New York Stock 
Exchange, the lowest volume this year, after a computer error halted trading in 242 companies. 

�  Health-care companies posted the steepest gain among 19 industry groups on the Stoxx 600. The World Health Organisation 
moved its alert on swine flu, which has caused mostly mild disease outbreaks on four continents, to the top of its six-stage pandemic 
scale on evidence the virus is spreading in communities outside the Americas. GlaxoSmithKline Plc (GSK LN) increased 57 pence, 
or 5.4 percent, to 1,115.5 as the World Health Organization declared the first pandemic since 1968. Glaxo today said it said it started 
developing an adjuvanted vaccine against the pandemic flu strain known as A(H1N1). Sanofi- Aventis SA advanced 2.9 percent to 
47.58 euros after saying it’s committed to developing its own shot against the virus.. 

�  Fewer Americans filed claims for unemployment benefits last week, indicating the deepest job cuts may be subsiding even as 
companies hold off on hiring.  Initial jobless claims fell by 24,000 to 601,000 in the week ended June 6, fewer than forecast and 
the lowest level since January, from a revised 625,000 the prior week, Labor Department figures showed today in Washington. The 
number of people collecting benefits rose for a 19th straight time to a record 6.82 million in the prior week. 

�  Retail sales rose in May for the first time in three months, an increase driven almost solely by U.S. shoppers returning to 
automobile showrooms seeking bargains and the rising cost of gasoline.  Retail sales rose 0.5 percent, as forecast, after a 0.2 percent 
drop in April, the Commerce Department said in Washington. Sales excluding autos also increased 0.5 percent, led by gasoline as 
prices jumped last month. 

�  Confidence among U.S. consumers rose for a fourth straight month in June, reinforcing signs of an impending end to the recession, 
while prices of imported goods jumped as oil costs climbed. The Reuters/University of Michigan preliminary index of consumer 
sentiment increased to 69, from 68.7 in May. The import-price index rose 1.3 percent in May, the most since July and in line with 
forecasts, a Labor Department report showed in Washington. 

�  The Empire State Manufacturing Survey indicates that conditions for New York manufacturers worsened only modestly in May. 
Although negative, the general business conditions index rose 10 points to -4.6, its highest level since August of last year. The new 
orders index fell several points and remained below zero, while the shipments index inched into positive territory. The inventories 
index remained negative, but rose from last month’s record low. Price indexes also continued to be negative, with the prices 
received index falling 10 points to a record low. 

�  U.S. senators including Republicans Jon Kyl of Arizona and Orrin Hatch of Utah suffered losses in their personal portfolios as the 
federal government moved to bailout the floundering financial industry last year. Hatch reported holding from $50,000 to $100,000 
worth of Charlotte, North Carolina-based Wachovia Corp. stock in 2007. By the time the bank was taken over by San Francisco-
based Wells Fargo & Co., his holdings were worth no more than $30,000. 

�  U.K. stocks fell, led by mining companies as Vedanta Resources Plc announced a $1.25 billion convertible bond issue and base 
metals fell. “Despite the flow of recent good news we have had, investors still seem to feel that stock markets have factored in a 
chunk of this upbeat outlook,” said David Jones, chief market strategist at IG Index in London. “There could well be more of a 
waiting game to come as we monitor whether or not economies will continue to show further signs of having turned the corner.” 

�  Asian stocks rose for a fourth week as improved Australian consumer confidence and U.S. retail sales, rising investments in China 
and higher commodity prices added to evidence the global recession is easing. The MSCI Asia Pacific Index gained 1.8 percent to 
105.17, its highest since Sept. 26. The gauge has climbed 49 percent from a five-year low on March 9, taking valuations of its 
companies to the highest in more than eight months, as signs of a recovery have increased in recent weeks. 

�  China’s spending on factories, property and roads surged by the most in five years as the government’s 4 trillion yuan ($585 
billion) stimulus package countered a record slump in exports. Urban fixed-asset investment climbed 32.9 percent in the five months 
to the end of May from a year earlier, the statistics bureau said today in Beijing. Overseas shipments declined 26.4 percent last 
month from a year earlier, the customs bureau said. 

�  China’s exports fell by a record as the global recession cut demand for goods produced by the world’s third-largest economy. 
Overseas sales dropped 26.4 percent in May from a year earlier, the customs bureau said in a statement. That compares with the 
median estimate for a decline of 23 percent in a Bloomberg News survey of 15 economists, and a 22.6 percent contraction in 
April.China’s export orders index advanced to 50.1 in May, marking the first expansion in 11 months, a government-backed 
manufacturing index showed. Japan’s exports and production rose in April from the previous month, and orders placed at U.S. 
factories gained for the second time in three months. China’s imports dropped 25.2 percent last month, compared with the 22 
percent decline estimated by economists and a 23 percent fall in April. The trade surplus was $13.4 billion in May, smaller than the 
$14.9 billion estimated by economists in the Bloomberg survey. 

�  China may approve IPOs after an eight-month hiatus, the 21st Century Business Herald reported, citing unidentified people at 
brokerages and companies awaiting listings. The government in September stopped allowing IPOs and secondary sales as it sought 
to stem a 55 percent plunge in the benchmark equity index in the first eight months of the year. The Shanghai Composite has gained 
51 percent this year. The world’s biggest wireless carrier by users is seeking to list its shares in the mainland “as soon as possible” 
to take advantage of an easing regulatory environment, Chairman Wang Jianzhou said. 

����
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US  
15-Jun Fed's Tarullo Speaks on Banking in Chapel Hill, North Carolina 
15-Jun U.S. Treasury's Geithner at Time Warner Event in New York 
15-Jun Fed's Evans Speaks on Financial Crisis in Chicago 
16-Jun Fed's Duke Speaks in Washington on Financial-Crisis Responses 
16-Jun Fed's Warsh Speaks on Economic Policy in New York 
17-Jun Fed's Bernanke Speaks at Financial Literacy Summit in D.C. 
18-Jun U.S. Treasury's Geithner at House Financial Services Panel 
19-Jun WTO Holds Dispute Settlement Body Meeting 

INDIA  
15-Jun SoftPro Systems holds Meet for Major Corporate Announcement 
15-Jun IMC organizes a Press Conference on Economic Policy Reforms 
15-Jun SCI organizes Press Conference to Announce Earnings 
16-Jun Harpal Karlcut of Canara HSBC Oriential Bank Life holds Meet 
16-Jun Rail Europe organizes Press Conference for Future in India 
16-Jun Surendra Singh of Websense Inc. holds Press Conference 
17-Jun C B Bhave to Address at the Mutual Fund Summit 2009 
17-Jun Fiat India organizes a Press Meet for the Launch 
19-Jun Bombay Chamber organizes HR Summit 

Corporate  
16-Jun Factset Research Systems IncQ3 2009 Earnings Call 
17-Jun Adobe Systems IncQ2 2009 Earnings Call 
17-Jun FedEx CorpQ4 2009 Earnings Call 
18-Jun Solar Energy Initiative IncQ3 2009 Earnings Call 

 
 
 

Major Economic Events in Coming week 

Date Country Events Survey Prior 

15-Jun US Empire Manufacturing -4.6 -4.55 

15-Jun US Total Net TIC Flows - - $23.2B 

15-Jun JN BOJ Monetary Policy Meeting 0.10% 0.10% 

16-Jun US Producer Price Index (MoM) 0.60% 0.30% 

16-Jun US Producer Price Index (YoY) -4.40% -3.70% 

16-Jun US PPI Ex Food & Energy (YoY) 3.20% 3.40% 

16-Jun US Housing Starts 485K 458K 

16-Jun US Building Permits 509K 494K 

16-Jun US Industrial Production -1.00% -0.50% 

16-Jun US Capacity Utilization 68.40% 69.10% 

17-Jun US ABC Consumer Confidence - - -47 

17-Jun US MBA Mortgage Applications - - -7.20% 

17-Jun US Consumer Price Index (MoM) 0.30% 0.00% 

17-Jun US Consumer Price Index (YoY) -0.90% -0.70% 

17-Jun US CPI Core Index SA - - 218.594 

17-Jun US Current Account Balance -$84.8B 
-

$132.8B 

17-Jun UK Jobless Claims Change 60.0K 57.1K 

18-Jun US Initial Jobless Claims 605K 601K 

18-Jun US Continuing Claims 6839K 6816K 

18-Jun UK Retail Sales -0.40% 2.60% 

 

Major Economic Events in last week 

Date Country Events Actual Prior 

9-Jun US Wholesale Inventories  -1.60% 

8-Jun Jn Bankruptcies  9.40% 

9-Jun US TIPP Economic Optimism  48.6 

9-Jun GE Employment Outlook    

9-Jun GE Industrial Production  0 

10-Jun US ABC Consumer Confidence  -49 

10-Jun US Global Confidence  38.72 

10-Jun US MBA Mortgage Applications  -16.20% 

10-Jun US Trade Balance  -$27.6B 

10-Jun US Monthly Budget Statement  
-

$165.9B 

10-Jun UK Industrial Production  -0.60% 

10-Jun UK Manufacturing Production   -0.10% 

11-Jun US Advance Retail Sales  -0.40% 

11-Jun US Retail Sales Less Autos  -0.50% 

11-Jun US Initial Jobless Claims  621K 

11-Jun US Continuing Claims  6735K 

11-Jun US Business Inventories  -1.00% 

12-Jun US Import Price Index (MoM)  1.60% 

12-Jun US Import Price Index (YoY)  -16.30% 

12-Jun US U. of Michigan Confidence  68.7 
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	�5��	�5��	�5��	�5��� ���
��� �  Crude oil and gasoline fell for the first time in four days as a record plunge in European industrial production prompted speculation that bets on an 

economic recovery are premature. Futures dropped from a seven-month high after a report showed that output in the euro region declined 21.6 
percent from a year earlier. The dollar strengthened, undermining the attractiveness of commodities as an alternative investment. OPEC said 
members raised production in May for a second month, straying further from quotas. China, the world’s second-biggest energy-consuming country, 
processed a record volume of crude oil in May as higher factory output and a jump in car sales increased fuel demand. Refineries processed 31.2 
million metric tons, or about 7.4 million barrels a day, of crude into fuels. Natural gas futures declined for the third day this week on concern 
demand for the industrial and power-plant fuel will be below normal levels until the end of the year. Gas fell along with commodities including 
crude oil and copper on speculation that a bet on an economic recovery is premature. Demand from factories will fall 8 percent this year as 
companies scale back production on reduced consumer buying, according to the Energy Department. Industrial consumers account for about 29 
percent of U.S. usage. Supplies of natural gas rose 106 billion cubic feet in the week ended June 5 to 2.443 trillion cubic feet, the Energy 
Department said. Analysts forecast an increase of 110 billion. The five-year average gain for the week is 91 billion. Stockpiles of oil dropped 4.38 
million barrels to 361.6 million in the week ended June 5, the Energy Department said. Analysts surveyed by Bloomberg News said supplies 
would rise by 100,000 barrels. Gasoline inventories slipped for a seventh week. Investors worldwide predict that the dollar will weaken as demand 
for better-yielding assets increases amid rising confidence in the global economy.����

����
6����2�.�����5%6����2�.�����5%6����2�.�����5%6����2�.�����5%����
��� �  Gold slid the most in two months as the rallying dollar reduced demand for the metal as an alternative investment. Silver also slumped. The U.S. 

Dollar Index, a six-currency gauge of the greenback’s value, rose as much as 1.4 percent after Japanese Finance Minister Kaoru Yosano said his 
nation’s confidence in U.S. debt is “unshakable.”Some investors buy gold as a store of value in times of heightened international tensions and sell 
the metal when those tensions ease. Investment in the SPDR Gold Trust, the biggest exchange- traded fund backed by bullion, was unchanged for 
a fourth session at 1,132.15 metric tons as of yesterday, the company said. Silver for July delivery fell 61.8 cents, or 4 percent, to $14.875 an ounce 
in New York, declining 3.3 percent for the week, the second-consecutive weekly drop. The most-active contract still has gained 32 percent this 
year. Silver held by ETF Securities Ltd. to back its exchange- traded securities rose to a record 20.223 million ounces yesterday, from 20.194 
million ounces the day before.����

����
7����&�����7����&�����7����&�����7����&������ ���
��� �  Copper futures fell by the most in a week after a strengthening dollar reduced demand from traders who buy commodities as a hedge against 

inflation. The U.S. Dollar Index, a six-currency gauge of the greenback’s value, rose as much as 1.4 percent, heading for its third gain this week. 
The S&P GSCI Index of 24 raw materials fell as much as 2.2 percent, with the sharpest losses in lead, cocoa and zinc. Commodities often move 
inversely to the dollar as traders use raw materials as alternative assets. Copper has gained this month on signs of an improving global economic 
outlook and on rising demand in China, the world’s biggest metals user. Copper has climbed 8 percent in June, and is up 68 percent this year. 
Copper inventories reported by the Shanghai Futures Exchange jumped 15,167 tons, or 33 percent, to 60,647 tons this week, the most since 
March 20, 2008. Japan’s shipments of aluminum rolled products dropped at a slower pace in April than in March as demand from beverage can 
makers increased, moderating slump in sales to auto and machinery makers. Trimet Aluminium AG,  Germany’s largest producer of the metal, 
started increasing production last month on expectations that demand will rebound. ����

����

	5�����(	5�����(	5�����(	5�����(� ���
��� �  The dollar advanced against the euro and the yen after Japanese Finance Minister Kaoru Yosano said his nation’s confidence in U.S. debt is 

“unshakable” and that the currency’s global status is safe. The Canadian dollar and Norwegian krone declined versus the greenback after crude oil 
dropped from a seven-month high. The Latvian lats was poised for its best week in more than five years as the Baltic state moved closer to securing 
International Monetary Fund financing needed to avert bankruptcy. The dollar also pared a weekly decline after the Wall Street Journal reported the 
Federal Reserve will resist pressure to increase bond purchases, avoiding adding to the supply of the currency. The pound dropped by the most in 
more than a week against the dollar after the Bank of England said the country’s housing-market slump has mired as many as one in 10 
homeowners in negative equity as their mortgages exceed the value of their properties. The U.K. Office for National Statistics will probably say 
next week inflation returned to the Bank of England’s 2 percent target in May, down from 2.3 percent in April. 

��� �  Asian currencies declined this week, led by Indonesia’s rupiah and the Philippine peso, as signs of a recovery in the U.S. increased the appeal of 
the dollar, prompting some funds to reduce emerging-market holdings. The Bloomberg-JPMorgan Asia Dollar Index, which tracks the region’s 10 
most-active currencies excluding the yen, fell yesterday after the Wall Street Journal reported the Federal Reserve will resist pressure to increase 
bond purchases, avoiding more supply of the greenback. Taiwan’s dollar fell for the first week since April as foreign funds sold the island’s stocks 
on concern prices have risen too much.  

��� �  India’s rupee completed its worst week since March on concern crude oil prices near an eight-month high will boost import costs. The currency 
has retreated 1.8 percent since touching a seven-month high on June 3 as a 61 percent rally in the commodity in New York this year threatens to 
widen the nation’s trade deficit. Asia’s third-largest economy depends on imports to meet about 75 percent of its annual energy requirement. 
Offshore contracts indicate bets the rupee will trade at 47.81 to the dollar in a month, compared with expectations for a rate of 47.20 at the end of 
last week. The rupee’s losses were limited after a government report  showed industrial production unexpectedly rose for the first time in three 
months.����

�
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LME ALUMINUM  3MO ($) 1644.00  (2.95) 4.58  6.27  22.69  9.60  

ALUMINUM SPOT INDEX 77.80  0.00  4.57  6.36  12.84  8.96  

LME COPPER    3MO ($) 5235.00  (2.62) 5.12  13.93  46.23  64.88  

COPPER INDEX 248.10  (2.93) 4.66  8.79  34.00  53.38  

LME ZINC      3MO ($) 1690.00  (1.74) 7.99  9.39  37.96  58.69  

ZINC SPOT INDEX 79.30  0.00  10.06  12.16  26.17  56.41  

LME LEAD      3MO ($) 1785.00  (1.92) 6.57  21.02  44.30  75.34  

LEAD SPOT INDEX 85.15  0.00  11.23  19.01  30.10  78.14  

LME NICKEL    3MO ($) 15690.00  (0.70) 7.47  20.23  65.94  47.32  

NICKEL INDEX 739.00  0.00  8.90  20.28  50.05  48.63  

MILD STEEL INGOTS Jun09 20080.00  (0.10) 0.15  (4.52) (1.86) #N/A N/A 

China Domestic Hot Rolled Stee 3600.00  0.56  0.56  3.45  9.09  (4.00) 

SPONGE IRON SPOT INDEX 13855.00  1.80  (2.53) (8.25) (16.06) (7.94) 

Steel China Iron Ore Fines cfr 75.00  (1.96) (1.96) 14.50  11.11  0.67  

China Import Indian Iron Ore 6 73.00  #N/A N/A 5.80  16.80  (1.35) (0.68) 

HRC price in US carbon steel U 370.00  (9.76) (9.76) (9.76) (26.00) (33.93) 

China 2nd Grade Coke Spot Pric 1720.00  0.00  1.18  7.50  (4.44) 7.50  

GOLD SPOT $/OZ 950.68  (0.15) (2.64) 3.60  4.09  17.01  

GOLD INDEX 14606.00  (0.16) (1.56) (0.16) (4.03) 14.82  

SILVER SPOT $/OZ 15.15  0.10  (3.20) 6.99  17.54  50.06  

MCX Silver 23132.00  0.12  (1.31) 3.13  5.06  37.84  

PLATINUM FUTURE   Jul09 1258.70  (1.13) (2.14) 11.18  19.23  51.18  

PALLADIUM FUTURE  Sep09 254.10  (0.74) (2.19) 7.85  27.50  #N/A N/A 

Generic 1st 'CL' Future 72.04  (0.88) 5.26  21.50  42.82  7.08  

CRUDE OIL INDEX 3415.00  1.07  6.55  17.43  41.58  58.76  

OPEC Secretariat Crude Oil Bas 70.87  0.97  5.76  26.31  67.23  76.65  

Generic 1st 'NG' Future 3.86  (1.93) (0.28) (15.69) (11.93) (34.08) 

Carbon Credit CER Aug09 788.00  0.00  (7.84) (4.08) 8.02  #N/A N/A 

MCX ATF Future    Jun09 3597.00  0.00  0.00  7.99  #N/A N/A #N/A N/A 

DENATURED ETHANOL Jul09 1.77  (0.95) 0.17  2.49  9.47  9.14  

Malaysian Rubber Board Standar 565.25  (0.70) (0.53) (1.05) 13.62  43.46  

Malaysian Palm Oil Board Crude 2502.00  0.87  (2.49) (12.26) 21.90  54.68  

CRD PALM OIL IDX KANDLA 352.65  (2.04) (2.50) (12.93) 15.15  34.91  

SUGAR M GRADE FUT Jun09 2336.00  (0.17) (0.13) (2.01) 4.99  13.29  

WHITE SUGAR (LIF) Aug09 431.20  (1.44) (3.51) (2.00) 7.80  27.80  

NNS Tea South perprice INR/kg 100.00  0.00  (4.76) 0.00  17.65  5.26  

PTA FUTURE        Jun09 6864.00  4.00  (0.87) (5.61) 18.26  28.93  

GUARSEED JODPR FT Jun09 1775.00  0.11  2.31  (2.31) 6.73  #N/A N/A 

SOYBEAN A FUTURE  Jun09 2592.00  (0.69) 0.29  (5.52) 12.87  #N/A N/A 

SUGAR M GRADE FUT Jun09 2336.00  (0.17) (0.13) (2.01) 4.99  13.29  

JEERA UNJHA FUT   Jul09 10830.00  0.30  3.04  (9.31) (10.12) #N/A N/A 

PEPPER MALABAR GB Jun09 12740.00  0.35  2.69  (0.46) 18.46  16.18  

CHILLI GUNTUR FUT Jun09 4902.00  0.31  (0.79) 1.87  (14.81) #N/A N/A 

TURMERIC FUTURE   Jun09 5288.00  0.28  4.30  (3.20) 12.92  #N/A N/A 

MAIZE NIZAMABAD   Jun09 929.50  (1.17) 2.82  4.50  10.13  #N/A N/A 

BALTIC DRY INDEX 3583.00  2.87  (5.93) 59.03  62.79  368.98  

BALTIC CLEAN TANKER IX 454.00  (0.22) (2.58) (4.22) (6.97) (46.40) 

BALTIC DIRTY TANKER IX 601.00  6.75  18.54  24.69  (9.21) (53.77) 

BALTIC PANAMAX IDX (LIF) 2754.00  4.20  (15.31) 27.62  20.42  525.91  

LME ALUMINUM TOTAL 4269850.00  (0.07) 0.77  10.20  29.82  122.50  

LME COPPER TOTAL 290275.00  (0.99) (3.23) (23.42) (42.44) (5.39) 

LME NICKEL TOTAL 108948.00  0.31  0.25  (2.70) 9.12  57.36  

LME ZINC TOTAL 329975.00  0.27  1.60  2.06  (4.49) 46.01  

LEE & MAN PAPER MANUFACTURIN 0.82  0.00  0.74  10.39  117.55  157.23  
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  June-08 Jul-08 Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 

Net FII Investment 
(US$million) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 433.50 (964.1) (604) 131.60 1448.37 4144.80 1359.70 

Rs/USD 42.84 42.85 43.02 45.54 47.55 49.03 48.67 48.90 49.29 51.28 50.14 48.54 47.29 

364 day T-Bill Yield 8.13 9.26 9.27 8.92 7.95 7.10 5.59 4.53 4.55 4.74 4.03 3.55 3.85 

91 day T-Bill Yield 7.93 8.93 9.09 8.69 7.64 7.06 5.57 4.56 4.68 4.68 3.59 3.17 3.32 
10 yr Government 
Bond Yield 8.40 9.18 9.03 8.43 7.83 7.45 6.10 5.96 5.97 6.56 6.46 6.41 6.68 
Inflation( month's 
average) 11.50 11.92 12.49 12.09 10.72 8.91 6.61 5.49 3.44 0.34 0.34 .57 .13 

*Available till date  

 
TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 12 th June, 2009 

Date Company Client Tran Qty Traded Price 

8-Jun-09 Aban Offshore Citigroup Global Mkts Mauritius Pvt Ltd- Sell Code SELL 200000 1235.39 

8-Jun-09 Dish TV India Delgrada Limited SELL 9730293 49.33 

8-Jun-09 Dish TV India Deutsche Securities Mauritius Ltd BUY 3974240 48.96 

8-Jun-09 Gokul Refoils Elegant Capitals Private Limited BUY 345772 268.25 

8-Jun-09 Gokul Refoils J Kumar Software System (i) Private Limited SELL 345772 268.25 

8-Jun-09 Dish TV India Lazarus Investments Ltd SELL 6612500 49.07 

8-Jun-09 SEL Manufacturi Mavi Investment Fund SELL 100000 87.42 

8-Jun-09 Emco Suwalal Chhaganmal Bafna BUY 304138 88.87 

9-Jun-09 DS Kulkarni Deutsche Securities Mauritius Limited SELL 170000 56.03 

9-Jun-09 Maytas Infra Ifci Ltd. SELL 300000 83.21 

9-Jun-09 ANG Auto Pivotal Securites Pvt. Ltd. SELL 86660 57.57 

9-Jun-09 ICSA Polar Capital Technology Trust Plc SELL 296761 181.58 

9-Jun-09 Aban Offshore Russell Invst Co Plc The Pacific Basin Equity Fund Legg Mas SELL 275467 1126.75 

10-Jun-09 GlaxoSmith Con Arisaig Asian Small Companies Fund (mauritius) Ltd. BUY 620004 939.79 

10-Jun-09 GlaxoSmith Con Icici Prudential Life Insurance Company Ltd. SELL 808955 940 

10-Jun-09 Maytas Infra Ifci Ltd. SELL 1000000 87.38 

10-Jun-09 SEL Manufacturi Ritu Saluja SELL 300000 80 

10-Jun-09 Vardhman Hold Shivalik Sec. Ltd BUY 18051 174.09 

10-Jun-09 SREI Infra T. Rowe Price Interntl Inc A/c T.rowe Price New Asia Fund SELL 1577673 72.64 

11-Jun-09 UltraTechCement Bajaj Allianz Life Insurance Co Ltd BUY 750000 725 

11-Jun-09 Allied Digital Black Rock A/c Black Rock India Equities Fund Mauritius Ltd BUY 100000 358.6 

11-Jun-09 Everest Kanto Brightwill Limited SELL 4750000 220 

11-Jun-09 UltraTechCement Citigroup Global Markets Mauritius Private Limited BUY 724213 725 

11-Jun-09 Dish TV India Deutsche Securities Mauritius Limited SELL 3300000 43.98 

11-Jun-09 Maytas Infra Deutsche Securities Mauritius Limited BUY 357172 90.55 

11-Jun-09 M&M Financial Hsbc Global Invt Funds A/c Hsbc Global Invt Funds (mauritius BUY 1028297 263 

11-Jun-09 Maytas Infra Ifci Ltd. SELL 900000 90.68 

11-Jun-09 UltraTechCement Pru India Equity Open Limited BUY 987171 725 

11-Jun-09 Sesa Goa Sociedade De Fomento Industrial Pvt Ltd SELL 4200000 182.59 

   11-Jun-09 UltraTechCement The Master Trust Bank Of Japan Ltd A/c Nomura Ind Invst Fund BUY 1075682 725 

   12-Jun-09 Maytas Infra IFCI Ltd. Sell 464718 93.58 
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Uday Dubey           -CFA udaydubeyster@gmail.com 

DISCLAIMER:  The information and opinions contained herein have been compiled or arrived at, based upon information obtained from reliable sources. 
Such information has not been independently verified and no guarantee, representation of warranty, express or implied, is made as to its accuracy, 
completeness or correctness. All such information and opinions are subject to change without notice. LSL, its directors, analysts or employees do not take 
any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report. 
LSL and its directors, associates, employees may or may not have any positions in any of the stocks dealt in the report. This report is only for PRIVATE 
CIRCULATION. 
 


