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� India’s industrial production unexpectedly fell for the first time in 15 years, 

putting pressure on policy makers to add to interest rate and tax cuts to shield 
the weakening economy from a global recession. Output at factories, utilities 
and mines dropped 0.4 percent in October from a year earlier after a revised 
5.45 percent gain in September. Waning exports and weaker domestic demand 
are damping growth in India, where investor confidence has also been shaken 
by terror attacks in Mumbai last month that killed 163 people. Central bank 
Governor Duvvuri Subbarao said after the assault that the economic slowdown 
may be deeper than earlier estimated. Manufacturing, which accounts for 
about 80 percent of India’s total output, dropped 1.2 percent in October from 
5.6 percent in September and consumer-goods production declined 2.3 percent 
in October from 7.2 percent in the previous month. Electricity output rose 4.4 
percent and mining grew 2.8 percent. 

� India’s inflation rate fell to a seven-month low, making it more likely the 
central bank will add to three interest-rate cuts in less than two months to 
shore up a slowing economy. Bonds rose. Wholesale prices increased 8 
percent in the week to Nov. 29 from a year earlier after gaining 8.4 percent in 
the previous week. Indian policy makers have lowered interest rates and 
taxes and boosted government spending to prop up economic growth. 
Asia’s third-largest economy will face a period of “painful adjustment” as the 
world sinks into recession, the central bank said last week. 

� India’s 10-year government bonds completed their best week since 
September 2001 on speculation cooling inflation and slowing growth will 
prompt the central bank to cut interest rates. The benchmark bond yield fell to 
the lowest level since September 2004 after the government today said 
industrial production fell for the first time since 1993. The yield on the 8.24 
percent note due April 2018 this week slid 54 basis points this week to 6.22 
percent. 

� India’s rupee dropped from a one- month high as Asian stocks tumbled after 
the U.S. Senate rejected a $14 billion rescue plan for automakers. The rupee 
fell by the most in two weeks on speculation refiners, including Indian Oil 
Corp., sought to buy cheaper dollars after the local currency rallied for seven 
days. The rupee is the second-biggest loser among the 10 most-active 
currencies in Asia excluding the yen on record sale of local stocks by 
international investors. Global funds may sell more emerging market assets as 
the element of uncertainty is higher after the development in the U.S.,”  said 
Sudarshan Bhatt, head of currency trading at state-owned Corporation Bank in 
Mumbai. “Importers, particularly refiners, are taking no chances and shoring 
up their foreign currency needs.”The rupee fell as much as 1.3 percent to 
48.98 per dollar before trading at 48.7125. 

� The World Bank plans a $14 billion lending program for India over the 
next three years aimed at speeding up infrastructure programs and 
supporting the nation’s seven poorest states, the agency said. Prime 
Minister Manmohan Singh’s government has said that improving roads, ports 
and airports requires an expenditure of about $500 billion and is key to 
ensuring the 9-10 percent economic growth levels needed to generate jobs and 
remove poverty.  

� Indian share indices are likely to take cues from overseas market, but the bias 
is seen positive amid hopes of more measures from the government and 
Reserve Bank of India. Government will announce the second tranche of 
stimulus package for the economy next week, Commerce and Industry 
Minister Kamal Nath said Thursday. Markets participants said hopes of more 
monetary steps from the central bank increased after the grim industrial 
production data. Prime Minister's Economic Advisory Council Chairman 
Suresh D. Tendulkar's comments that "rate cuts combined with fiscal steps are 
required", further cemented the hopes. Bias is certainly positive as markets 
recovered on friday despite dismal IIP numbers. Some buying interest is seen 
in large-cap and mid-cap stocks. The gains are likely to be sustained next 
week unless global markets fall steeply. Sensex closed at 9690.07, up 44.61 
points or 0.5%, and Nifty ended at 2921.35, up 1.20 points or 0.04% from 
Thursday's close. It is expected public sector banks to outperform private 
sector banks as valuations wise private banks are at a premium to their state-
owned peers. Market participants advise investors to stay away from real 
estate sector, as the fundamentals of the sector still remain bleak. 
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MAJOR INDICES CHANGE 

Index 12th Dec 8th Dec % Chg P/E 
BSE Sensex 9690.07 9162.62 5.76  9.63  
S& P Nifty 2921.35 2784 4.93  10.01  
BSE Midcap 3050.48 2885.03 5.74  6.77  
BSE Small cap 3530.96 3343.2 5.62  5.58  
BSE 100 4915.48 4656.68 5.56  9.71  
BSE 200 1134.05 1074.49 5.54  9.37  
BSE 500 3516.44 3332.31 5.53  9.07  
CNX 100 2750.55 2616.6 5.12  9.77  
BSE CD 1743.05 1704.91 2.24  6.50  
BSE CG 6827.54 6529.39 4.57  15.18  
BSE Bankex 5063.25 4787.85 5.75  9.41  
BSE FMCG 1945.5 1935.16 0.53  18.89  
BSE PSU 4718.51 4636.03 1.78  33.90  
BSE Metal 5265.13 4781.22 10.12  2.79  
BSE HC 2809.43 2821.44 (0.43) 13.43  
BSE Tech 1990.45 1968.38 1.12  12.27  
Oil & Gas 6145.35 5521.59 11.30  9.89  
BSE Auto 2377.29 2280.48 4.25  6.34  
BSE IT 2291.33 2385.98 (3.97) 9.84  
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PERFORMANCE OF DIFFERENT SECTORAL INDEX 
AUTO SECTOR 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
OIL & GAS SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ASHOK LEYLAND LIMITED 13.00  13.25  (1.89) 57.50  12.30  5725611  3.58  16.15  

HERO HONDA MOTORS  781.10  788.35  (0.92) 898.00  550.00  465533  16.12  149.55  

MARUTI SUZUKI INDIA LTD 507.05  499.10  1.59  1089.80  433.00  1446514  8.18  298.61  

MAHINDRA & MAHINDRA  296.75  248.85  19.25  873.90  235.00  752186  4.51  257.86  

TATA MOTORS LTD 153.35  152.10  0.82  798.08  124.80  2800615  2.82  218.49  

 

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABAN OFFSHORE LIMITED 761.75  643.70  18.34  5416.00  602.80  702951  30.66  133.85  

BPCL 342.95  325.90  5.23  556.80  206.00  757386  7.01  357.00  

HPCL 236.65  223.00  6.12  404.80  163.25  1477619  5.88  317.21  

ONGC 646.35  660.70  (2.17) 1356.00  538.15  2456166  6.96  365.08  

RELIANCE INDUSTRIES  1307.10  1118.55  16.86  3298.00  930.00  8036206  9.71  588.25  

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
� Frontline automobile shares are seen consolidating next week, with a positive bias, and two-wheelers are likely to continue their rise. 
� Analysts said the monetary and fiscal measures taken by the government would lend support to auto stocks but worry still persists over 

how long it may take for volume sales to recover. 
� The failure of the proposal to bail out the big three U.S. automobile makers will weigh on sentiment and make investors even more 

cautious about the sector. 
� Dismal sales in Nov have kept investors at bay despite a host of sops offered by the government to revive the domestic auto industry. 
� All auto manufacturers cut product prices this week, after central value added tax was cut 4%. 
� Bajaj Auto said it has lined up a slew of launches next year in a bid to capture more market share after losing its spot as second biggest 

auto major to Honda Motorcycle and Scooter India in November. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
� Toyota Motor Corp., Japan's largest automaker, may report an operating loss of at least 100 billion ($1.1 billion) in the fiscal second 

half as a global recession and a strengthening yen crimp sales. 
� Honda Motor Co. is cutting 119,000 vehicles from its North American production plan, tripling its reduction for this fiscal year as 

plunging sales push U.S.-based competitors to the brink of collapse. 
� General Motors Corp. Chief Executive Officer Rick Wagoner spoke today with White House Chief of Staff Joshua Bolten and 

Treasury Secretary Henry Paulson about a short-term rescue plan to keep the automaker solvent, a person familiar with the talks said. 
����

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
� Reliance Industries Ltd today said it has suspended crude oil production from its deepwater D6 block in the Krishna-Godavari basin for 

three weeks following a rupture in a short pipe in the FPSO vessel used for pumping out oil. 
� On Dec 9, there was a rupture in a short pipe spool connected to the flare header in the FPSO (Floating Production, Storage & 

Offloading) operating in the field of KG D6 due to which an emergency shutdown of the production system at the FPSO was taken. 
There was no fire, no oil spill or any casualty. 

� Reliance said its experts along with the project partners Aker and DNV, Norway, are investigating the incident to find the root cause 
and recommend remedial measures to put the FPSO back on stream as early as possible. 

� Reliance Industries expects the production operations to remain suspended until the investigations are completed and recommended 
corrective actions are implemented. It is estimated that production operations will resume in about three weeks time. 

� RIL had started crude oil production from the MA oil fields in the D6 block in the middle of September and was producing around 
12,000 barrel of oil daily. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
� Crude oil pared losses after the Bush administration said it may tap the $700 billion bank-rescue fund to prevent an auto-industry 

collapse, easing concern that a prolonged recession will cut fuel demand. 
� Goldman Sachs Group Inc. cut its forecast for oil prices in the first quarter by half to $30 a barrel as the global economic slowdown 

curbs consumption. 
� Crude oil may rise next week on signs that OPEC will lower production targets at a Dec. 17 meeting in Algeria to stem a five-month 

slump in prices. 
����
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BANKING SECTOR  
  
  
 
 
   
 
   
 
  
  
  
  
   
 
 
 
 
 
 
 
 
 
 
 
 
HEALTHCARE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

BANK OF INDIA 269.35  247.65  8.76  465.00  189.35  2715513  6.76  203.19  

ICICI BANK LTD 411.00  370.00  11.08  1455.50  283.10  13934360  12.77  401.93  

KOTAK MAHINDRA BANK  372.25  352.80  5.51  1438.00  240.00  2050608  12.57  170.66  

STATE BANK OF INDIA 1216.85  1168.75  4.12  2428.62  965.65  4048156  7.65  969.74  

YES BANK LTD 73.75  68.00  8.46  277.45  55.00  901385  10.50  44.59  

Name 12th Dec 8th Dec % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 
BIOCON LTD 99.30  96.05  3.38  313.37  85.00  66670  4.14  74.21  

CIPLA LTD 174.95  185.75  (5.81) 244.95  145.00  1475267  19.39  48.32  

DIVI'S LABORATORIES LTD 1223.95  1226.10  (0.18) 1929.95  894.05  71578  22.73  133.43  

DR. REDDY'S LAB 443.70  482.80  (8.10) 763.00  380.00  379034  17.02  267.40  

RANBAXY LABORATORIES  209.85  213.45  (1.69) 660.00  163.50  1051101  10.11  75.14  
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
� With the hope of another round of reduction in cash reserve ratio emerging, bank shares are seen in the positive zone next week. 
� Rate cut expectations strengthened after the Index of Industrial Production in October contracted for the first time in 15 years. The 

IIP index declined 0.4% on year in October, compared with a growth of 12.2% a year ago and 5.5% in September. 
� Demand for further CRR cut was also made by the heads of the country's top state-run banks who met finance ministry officials. 
� Bankers indicated that for them to cut benchmark prime lending rate, CRR needs to be cut further by RBI. Easing headline 

inflation has also made a case for CRR cut. 
� Headline inflation rate touched a 33-week low of 8.0% for the week ended Nov 29, compared with 8.4% in the previous week. 
� Saturday, RBI reduced the repo rate and the reverse repo rate by 100 bps each to 6.5% and 5.0% respectively, but left CRR 

unchanged. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���

� American International Group Inc., the U.S. insurer under fire for paying 168 executives not to quit after a government 
takeover, is giving retention awards to at least 2,000 employees, according to a person familiar with the matter. 

� The Federal Reserve refused a request by Bloomberg News to disclose the recipients of more than $2 trillion of emergency loans 
from U.S. taxpayers and the assets the central bank is accepting as collateral. 

� Deutsche Bank AG, shaken last quarter by a $1.68 billion loss trading for the firm’s account, is reeling again, this time from about 
$1 billion of bad bets in a unit led by credit-trader Boaz Weinstein in New York, people familiar with the matter said. 

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
� Shares of pharmaceutical companies are likely to move in a narrow range with a slightly negative bias as the broad market is seen 

up next week. 
� Pharma shares are more driven by sentiment. If the broad market trend turns negative, pharma shares may see some buying as 

defensive bets.  But gains are likely to be limited as there are no growth opportunities in the sector near term. The broad market 
sentiment is likely to be positive next week. 

� There is a lot of buying seen in other sectors. Although these are trade calls and not long-term buys, traders may not look at pharma 
shares as they do not give attractive returns. 

� The absence of sectoral triggers would also keep pharma shares less attractive compared with other sectors. 
� Drug company shares have often exhibited defensive trends with gains and declines muted as against the broad market movements. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
� Pfizer Inc., the world’s biggest drugmaker, will shed 23 percent of its workforce in France next year as part of a plan to curb 

spending before cheaper copies of its medicines flood the market. 
� Novartis AG, Switzerland’s second- biggest drug maker, said its experimental oral treatment FTY720 kept multiple sclerosis at 

bay in a study. 
� A $1.5 million contract between the U.S. Food and Drug Administration and a California firm to improve morale at the agency’s 

drug division faces scrutiny from lawmakers who questioned whether the company’s plan will work. 
����
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CAPITAL GOODS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
POWER SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABB LTD INDIA 433.45  460.65  (5.91) 1650.00  376.25  489328  18.68  76.75  

BHEL 1362.50  1361.50  0.07  2688.00  981.00  1779981  23.33  220.10  

LARSEN & TOUBRO  788.15  739.15  6.63  2205.00  670.00  3465217  19.49  185.26  

PUNJ LLOYD LIMITED 150.15  148.95  0.81  656.00  127.40  5553845  11.87  90.40  

SUZLON ENERGY LIMITED 52.20  44.70  16.78  459.80  36.20  44584080  7.38  54.07  

 

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

NTPC LIMITED 164.90  166.25  (0.81) 290.75  113.00  7731181  18.20  64.11  

POWER GRID CORP. 73.40  77.85  (5.72) 156.00  52.00  5392758  20.38  32.09  

RELIANCE POWER LIMITED 116.75  109.65  6.48  331.25  81.00  4201137  1254.65  37.43  

SIEMENS INDIA LIMITED 240.15  240.35  (0.08) 1048.00  206.10  1014965  13.51  54.28  

TATA POWER CO LTD 752.25  687.05  9.49  1649.80  530.10  696010  14.97  347.66  

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
� The decline in India's industrial output in October is seen as a harbinger of bad tidings for the capital goods sector, which is already 

seeing ominous signs of a change in its fortunes. 
� The country's industrial production declined by 0.4% in October, a phenomenon not seen in the last 15 years. Industrial output growth 

stood at 12.2% a year ago, and at 5.4% in September. 
� Capital goods sector fared better than other components of the Index of Industrial Production, reporting a growth of 3.1%, but the 

growth rate is significantly lower than 20.9% a year ago. 
� The 1.2% decline in manufacturing output in October indicates lower industrial production that may translate into lower demand for 

capital goods. 
� As if on cue, engineering company Voltas Ltd said the liquidity crunch faced by some of its clients may hit revenue flow going ahead. 
� BSE’s Capital Goods index has shed 67% from its highs in January, against a 56% fall in 30-share benchmark index Sensex. 
��������������(�,���������������(�,���������������(�,���������������(�,�   
� Siemens Financial Services, Inc., the U.S. financing unit of Siemens AG, announced that it has taken a 30% equity interest in TORP 

Terminal LP. TORP Terminal LP, with headquarters in Houston, TX, is a limited partnership owned by TORP Technology Inc., TORP 
Technology AS, and Siemens Financial Services, Inc. 

� General Electric Capital Corp., the financing arm of GE, has priced a EUR1.75 billion, 4%, 2012-dated bond through joint lead 
managers BNP Paribas SA, Deutsche Bank AG, General Electric, Goldman Sachs Group Inc., Morgan Stanley and UBS AG. Maturity 
date is June 15, 2012 and payment date is December 17, 2008. 

� 3M Company announced that it has acquired ABRASIVOS S.A., a manufacturer of coated abrasives in Peru. Terms of the transaction 
were not disclosed. 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
� NTPC has formed a joint venture company along with NHPC Ltd, Power Finance Corporation (PFC) and Tata Consultancy Services 

(TCS) viz National Power Exchange Ltd to operate a Power Exchange. NTPC & NHPC each would contribute 16.67% equity, PFC 
16.66% while TCS  will pitch in with 50% equity in the share capital of this company. 

� BHEL and TNEB had signed a joint venture agreement for setting up the first Supercritical Thermal Power Project in Tamil Nadu. 
� Kalpataru Power Transmission Ltd has been awarded a contract worth Rs 240 crores by GAIL for construction of gas pipeline project. 
� PLG Power has drawn out an investment plan of Rs 1,000 crores to set up two 100% EoU solar power project in Nashik and Indore to 

manufacture 100 mw of solar photovoltaic modules. 

��������������(�,���������������(�,���������������(�,���������������(�,�  
� Kailuan Clean Coal Co., Ltd. announced that the Company has signed a cooperation letter of intent with a steel company to establish a 

joint venture engaged in coking processing project in Caofeidian District. 
� Hebei Jinniu Energy Resources Co., Ltd announced that it will transfer its holding of a 70% stake in a coal industry company to 

another subsidiary and thus will hold have a 10% stake left in the entity. The Company also announced that it will cooperate with Hebei 
Dong Industry Corporation (Group) on establish a joint venture together or investing in a subsidiary. 

� NEMI Northern Energy & Mining Inc. announces that further to the announcement on 22 October 2008 by NEMI and Aviva of their 
proposed merger by Scheme of Arrangement, NEMI advised Aviva on Tuesday December 09 2008 that errors in determining the 
partners' historical cash calls in the Peace River Coal Limited Partnership (PRC) had been made and hence their interest in the PRC had 
been affected. 
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FMCG SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFRASTRUCTURE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DABUR INDIA LIMITED 78.30  80.00  (2.13) 126.75  60.15  733879  20.32  7.15  

HINDUSTAN UNILEVER  240.40  240.40  0.00  265.50  169.00  3737906  27.68  6.93  

ITC LTD 172.40  169.90  1.47  239.40  132.05  4735867  20.55  32.61  

NESTLE INDIA LIMITED 1360.00  1393.85  (2.43) 1869.56  1193.38  39235  31.69  43.40  

TATA TEA LTD 549.95  534.85  2.82  988.19  433.00  51148  2.20  562.80  

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DLF LIMITED 277.15  221.55  25.10  1225.00  154.10  20845690  5.38  109.92  

HCC 44.00  39.80  10.55  276.40  30.00  3796501  12.68  36.47  

IVRCL INFRASTRUCTURES  153.15  134.55  13.82  627.00  57.00  3643081  7.07  185.80  

RELIANCE INFRA 650.40  553.55  17.50  2641.00  352.75  5150716  12.78  694.41  

UNITECH LIMITED 34.35  33.00  4.09  546.80  21.65  76483960  3.36  22.18  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
� Shares of fast moving consumer goods companies are seen range-bound for the next one to two weeks on lack of triggers. 
� With most FMCG firms refusing to pass on the excise duty reduction through price cuts, there are no triggers as of now. So in the near-

term, they may remain range-bound...defensive buying will provide support amid market declines. However, the medium-to-long term 
story for the FMCG sector remains intact. 

� Fall in commodity prices and fuel price cut are key triggers that will help these companies shore up their margins, especially if they 
continue to hold prices firm. 

� In the first-half of the financial year (Mar-Sep) FMCG companies' margins were under pressure because of a rise in prices of key raw 
materials, particularly crude oil derivatives and palm oil, which touched their peak in July. 

� However, since then, prices have been easing, with crude futures falling to around $45/B level on New York Mercantile Exchange. 
� Analysts expect that while companies' performance in Oct-Dec will be good, the full benefit of firm pricing action and fall in input 

costs will be reflected in Jan-Mar. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
� U.S. retail sales fell for a record fifth consecutive month in November and wholesale prices tumbled as the deepening recession pulls 

inflation down. The 1.8 percent decline in sales was smaller than forecast because discounts drew in more shoppers at department stores 
and electronic retailers, Commerce Department figures showed in Washington. 

� Confidence among U.S. consumers unexpectedly improved this month from the lowest level in 28 years, reflecting a record drop in 
gasoline prices that gave temporary relief to household budgets. 

� SABMiller Plc, the world’s third- largest brewer, plans to build the first ever brewery in southern Sudan, a region which spent more 
than two decades fighting for independence from the mainly Muslim north. 

����

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
� The Punjab Biomass Power Ltd, the SPV incorporated by Gammon Infrastructure for developing biomass based power projects in 

Punjab has achieved the Financial Closure for its first project for 12 MW located in Patiala Dt for an aggregate amount not exceeding 
Rs 39.5 crores. The estimated project cost is Rs 55 crores. 

� Lanco Kondapalli Power Pvt. Ltd in consortium with Lanco Infratech Ltd and Pembinaan Redzai Sdn. Bhd. Malaysia (Lanco 
Consortium) were declared as the successful bidder by the Government of Kerala for 'Development of International Deepwater Seaport 
and Container Transshipment Terminal in Kerala. 

� Lanco Infratech is into EPC, property development and power – generation and trading. Lanco’s power portfolio includes an operating 
capacity of 519 MW and additional capacities under various stages of implementation aggregating to more than 8,000 MW. The 
company is developing 163 Kms of National Highways on BOT basis and has emerged as winner for developing a Rs.8000 crore 
transhipment container port in the state of Kerala. 

��������������������������������������������������(�,���(�,���(�,���(�,�� ���
� President-elect Barack Obama’s economic team is expressing interest in a U.S. Treasury plan to spur home buying through new 

securities aimed at driving down mortgage rates. 
� The Japan Housing Finance Agency, with $429 billion in assets, said it needs a new business model after copying the failed practices 

of Fannie Mae and Freddie Mac. 
� House prices nationwide began falling in the third quarter of 2006, and have continued dropping since, according to figures from 

S&P/Case-Shiller. Through September 2008, values were down 21 percent from the peak. One in 10 U.S. home loans was past-due on 
payment or in foreclosure in the third quarter, Mortgage Bankers Association figures show.  
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METAL SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFORMATION TECHNOLOGY SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 12th Dec 8th Dec % Chg 52W-
High 

52W-Low 5D Avg 
Volume 

P/E Book 
Value 

HINDALCO INDUSTRIES  52.85  50.75  4.14  200.83  38.00  8640495  2.86  128.20  

JINDAL STEEL & POWER  940.90  826.55  13.84  3357.18  518.10  947084  11.37  250.37  

SESA GOA LTD 78.00  73.60  5.98  220.00  60.15  7096453  3.97  37.39  

SAIL 80.00  68.75  16.36  292.90  55.25  18730170  4.35  56.38  

TATA STEEL LIMITED 218.85  196.00  11.66  957.00  137.50  13044580  1.24  393.22  

 

Name 12th Dec 8th Dec % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

INFOSYS TECHNOLOGIES  1104.85  1157.75  (4.57) 2046.50  1040.00  2197179  13.55  241.17  

ROLTA INDIA LIMITED 125.05  133.60  (6.40) 395.63  121.80  1676086  8.70  73.60  

SATYAM COMPUTER  220.55  223.55  (1.34) 542.00  212.55  3824484  8.74  107.97  

TATA CONSULTANCY SVS  481.30  522.25  (7.84) 1120.00  415.35  1861826  9.37  124.67  

WIPRO LTD 237.85  238.40  (0.23) 552.00  180.40  1450573  10.51  80.03  

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
� Steel shares may further their gains next week as investors await a fresh stimulus package from the government to recharge the 

economy. 
� Commerce and Industry said the government was likely to announce another package to boost the economy. 
� Meanwhile, bankers are working out ways to provide better access to home loans, reviving hopes of a rebound in real estate sales. 
� Anything that boosts the economy is good for the steel industry. 
� Not surprising then that the last week's rally in equity markets was led by steel and real estate shares. 
� Among major steel companies, Steel Authority of India Ltd. and Tata Steel gained the maximum, followed by Jindal Steel & Power 

Ltd. and JSW Steel Ltd. But much of the euphoria may be unfounded, pointing at the industrial output numbers for October released. 
� The country's industrial production contracted--for the first time in 15 years--by 0.4% on year. Early data on industrial performance in 

November suggested that demand continued to be extremely weak. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
� Photonic Products Group, Inc. announced that the Board of Directors, following an intensive search for a successor to current 

President and CEO Daniel Lehrfeld, has announced that Joseph J. Rutherford will succeed Mr. Lehrfeld in that capacity on January 1, 
2009. Mr. Rutherford is currently Vice President and General Manager of PPGI's MRC Precision Metal Optics, Inc. subsidiary, having 
joined the Company in that capacity this past summer. 

� Sauer-Danfoss Inc. lowered its fiscal 2008 outlook and expects earnings per share (EPS) to a range of $0.75-$0.85 from its previous 
EPS outlook of $1.15-$1.25. According to Reuters Estimates, analysts were expecting the Company to report EPS of $1.18 for the same 
period. The Company cited impact from the sale and further deteriorating conditions in its end markets as the primary reasons for 
negative outlook. 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
� Information technology shares are seen weak next week as investors are worried about earnings after a lean quarter for IT firms. 
� HCL Technologies is all set to conclude its acquisition of Axon Group on Monday and investors will now watch for what synergies 

this match gives the company. 
� Post acquisition, HCL will become one of the major systems applications and products implementation companies and will be able to 

offer more value-added products. 
� More price negotiations and delay in IT budgets are seen weighing on Infosys Technologies' earnings. 
� Satyam Computer Services, which has cut down its hiring projections, is looking at further ways to cut costs. The company this week 

said it is in a pact with U.S. firm K2 to jointly provide end-to-end business process management on Microsoft platforms. 
� Reports said TCS is looking to cut its reliance on the U.S. to 45% of the total revenues, and is seeking new markets in Europe, Asia-

Pacific, and Latin America, besides eyeing aggressive growth in India. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
� Alcatel-Lucent SA, the world’s largest maker of fixed-line networks, will cut 1 billion euros ($1.3 billion) of costs in each of the 

next two years, including 1,000 more managerial jobs, as Chief Executive Officer Ben Verwaayen tries to end losses. 
� Sharp Corp., Japan’s largest maker of liquid-crystal-display televisions, said it will close LCD panel production lines at two plants 

in western Japan, because of a glut of the appliances. 
� Softbank Corp., Japan’s third-largest mobile-phone operator, rose as much as 5.9 percent in Tokyo trading after Merrill Lynch & 

Co. started coverage of the company with a “buy” rating on its earnings prospects. 
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Developed 
Markets 12th Dec 5th Dec % Chg P/E 

Dow Jones Indus.  8629.68  8635.42  (0.07) 10.41  
Nasdaq  1540.72  1509.31  2.08  30.67  
FTSE 100 Index 4280.35  4049.37  5.70  7.69  
CAC 40 Index 3213.60  2988.01  7.55  8.25  
DAX Index 4663.37  4381.47  6.43  11.12  
Nikkei 225 8235.87  7917.51  4.02  11.95  
Topix Index 813.37  786.02  3.48  12.18  
Canada 8515.45  8117.03  4.91  9.93  

 
 
 
Emerging 
Markets 12th Dec 5th Dec % Chg P/E 

Shanghai 1954.22  2018.66  (3.19) 15.16  
Hang Seng 14758.39  13846.09  6.59  9.05  
Brazil 39373.86  35347.39  11.39  9.26  
Mexico 21408.35  19916.21  7.49  10.58  
Kospi 1103.82  1028.13  7.36  8.55  
Russia 652.21  589.79  10.58  3.32  

 
 
 
 
����
-��)��$������)���.���/��������$��"��"�$�-��)��$������)���.���/��������$��"��"�$�-��)��$������)���.���/��������$��"��"�$�-��)��$������)���.���/��������$��"��"�$��&����� ��&����� ��&����� ��&����� �
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�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2 ����
� U.S. stocks advanced yesterday as speculation the government will boost spending on technology overshadowed concern a 

bailout of carmakers won’t bring the nation out of a recession, spurring a 3.3 percent rebound by the Standard & Poor’s 500 Index 
from the day’s low.    Intel Corp. and Micron Technology Inc. rose more than 5.2 percent after Nancy Pelosi said the House is likely 
to act next month on an economic-stimulus measure that would boost computer expenditures.  GM and Ford Motor Co. rebounded, 
driving the U.S. stock market higher, after the White House said it might finance an industry rescue with funds set aside for banks. 
GM later resumed its slide. 

� General Motors Corp., Chrysler LLC and Ford Motor Co. will get aid from Canada and the province of Ontario if the U.S. 
government provides its own support for the struggling carmakers, Industry Minister Tony Clement said. “The federal and 
Ontario governments are ready to move quickly if and when the Americans approve a support package,”    Clement declined to 
say how much aid Canada will provide, saying it will be “proportional” to the size of the industry’s domestic operations relative to 
North America. Canada accounts for about 20 percent of production, he said. The U.S. Senate on Dec. 11 rejected a $14 billion 
bailout, though the Treasury Department said it might step in to help “until Congress reconvenes.” If Canada were to provide support 
equal to a fifth of that package, it would amount to about $2.8 billion. 

� GMAC LLC, the lender to customers and dealers of General Motors Corp., sweetened terms on a debt swap designed to save the firm 
from bankruptcy and extended the deadline for a fourth time to lure more investors. 

� Georgia and Texas banks with $544 million in deposits were shut by state regulators, raising the failure toll to 25 for this year, as 
mortgage delinquencies and home foreclosures climb in a deepening U.S. recession. Haven Trust Bank of Duluth, Georgia, was 
seized yesterday and sold by the Federal Deposit Insurance Corp. to BB&T Corp. of Winston-Salem, North Carolina. Sanderson 
State Bank was shut by Texas regulators and its assets were sold to Pecos County State Bank of Fort Stockton. U.S. foreclosure 
filings climbed 28 percent in November from a year earlier and a looming “storm” of new defaults and job losses may force 1 million 
homeowners from their properties next year, RealtyTrac Inc. said yesterday. 

� European stocks dropped for a second day, trimming their weekly advance, as the U.S. Senate’s rejection of a bailout for American 
automakers threatened to deepen the global recession. Daimler AG sank 4.2 percent after senators voted down a bill to provide $14 
billion of emergency funds for General Motors Corp. and Chrysler LLC. HBOS Plc slumped 23 percent, leading a retreat among 
financial shares, as the U.K. bank that is being taken over by Lloyds TSB Group Plc reported a bigger-than-estimated increase in 
corporate delinquencies. 

� Prime Minister Gordon Brown said the U.K. government is working on a “second stage” of a rescue program for banks that 
will prompt lenders to channel more cash to consumers and businesses. He made the comment after meeting European Union 
leaders in Brussels. Brown is concerned that banks remain reluctant to lend even after tapping into a 50 billion-pound ($74 billion) 
government program to bolster their capital. Chancellor of the Exchequer Alistair Darling is considering credit guarantees for 
households and companies to encourage loans.  The U.K. Treasury is considering a reduction in the fee it charges to 
underwrite 250 billion pounds ($300 billion) in loan guarantees for banks to revive lending. 

� Governing Council member Vitor Constancio said the European Central Bank still has scope to lower interest rates and fight 
potential deflation risks. 

� General Motors Corp. is working with labor unions and governments in Germany, Sweden and Spain to cut costs and keep 
operations in Europe going after the U.S. Senate rejected a $14 billion rescue plan.The Swedish government yesterday proposed state 
guarantees and direct loans for GM’s Saab Automobile division and Ford Motor Co.’s Volvo Car brand.  

� Citadel Investment Group LLC, enduring its biggest losses since starting in 1990, halted year-end withdrawals from its two biggest 
funds after investors sought to take out $1.2 billion, or 12 percent of assets. 

� Asian stocks rose this week, led by energy and raw-materials producers, after U.S. President-elect Barack Obama pledged the 
biggest public works program in about 50 years and governments stepped up measures to arrest the recession.  

� China’s economic slowdown is deepening, with overcapacity in almost all industries, and won’t bottom out until after the first 
quarter of next year.  The government said this week that sustaining growth will be its top priority in 2009. 

� Hong Kong stocks fell by the most in five weeks on concern a global recession will deepen after the U.S. Senate failed to agree on 
an automaker bailout plan, and China’s retail sales grew at the slowest pace in nine months.   China’s retail sales rose 20.8 percent 
in November from a year earlier to 979.08 billion yuan, the slowest pace in nine months. 

� Taro Aso announced the second stimulus package since he became Japan’s prime minister in September, a bid to reverse a 
plunging approval rating ahead of elections. Japan will allocate 10 trillion yen ($110 billion) to buoy the world’s second-largest 
economy, an amount that includes 6 trillion yen already announced in October, the government said in a statement distributed to 
reporters in Tokyo.  

� Japan’s five-year notes completed a weekly gain as stocks tumbled after the U.S. Senate rejected a $14 billion bailout plan for the 
nation’s automakers. Toyota Motor Corp., Japan's largest automaker, may report an operating loss of at least 100 billion ($1.1 billion) 
in the fiscal second half as a global recession and a strengthening yen crimp sales. 

� Brazilian stocks rose, capping a weekly gain, as a plunge in oil prices spurred gains for airlines and analysts predicted that Brasil 
Telecom Participacoes SA’s acquisition by a rival may be completed soon. 

����
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US 

������� Honeywell Executives Discuss Business Forecast 
������� ECB Bini Smaghi Speaking in Washington 
������� Fed's Open Market Committee Meets on Interest Rates, Economy 
������� Treasury's McCormick Speaks on U.S.-China Economic Relations 
�	����� Fed's Fisher Speaks in Dallas on Current Economic Crisis 
�	����� Fed Board Holds Open Meeting on Credit Card Regulations 
�	����� Treasury Secretary Henry Paulson Speaks in New York 

INDIA 
������ CII organizes 5th India Health Summit 2008 for 2-days 
������� Ajai Chowdhry of HCL organizes a Press Conference 
������� SITEL India Holds Press Conference to Brief its Growth Plans 
������� IMC organizes a Special Edition of "The Queen of Genes" 
������� Jyotiraditya Scindia Speaks at 29th Annual Function of CEAMA 

 
 
 
 

Major Economic Events in Coming week 

Date Country Events Survey Actual 

15-Dec US Empire Manufacturing -27.3 -25.4 

15-Dec US Net Long-term TIC Flows $40.0B $66.2B 

15-Dec US Total Net TIC Flows - - $143.4B 

15-Dec US Industrial Production -0.80% 1.30% 

15-Dec UK Rightmove House Prices  - - -2.90% 

15-Dec CH Industrial Production (YoY) 7.20% 8.20% 

16-Dec US Consumer Price Index (MoM) -1.30% -1.00% 

16-Dec US Housing Starts 735K 791K 

16-Dec US Building Permits 700K 708K 

16-Dec EC PMI Manufacturing 34.2 35.6 

16-Dec EC Eurozone Employment (QoQ) - - 0.20% 

16-Dec GE PMI Manufacturing 34.6 35.7 

17-Dec US FOMC Rate Decision 0.50% 1.00% 

17-Dec US MBA Mortgage Applications - - -7.10% 

17-Dec UK ILO Unemployment Rate  6.00% 5.80% 

18-Dec US Initial Jobless Claims 555K 573K 

18-Dec US Continuing Claims 4375K 4429K 

18-Dec US Philadelphia Fed. -40 -39.3 

18-Dec US Leading Indicators -0.40% -0.80% 

18-Dec UK Retail Sales (MoM) -0.70% -0.10% 

 

Major Economic Events in last week 

Date Country Events Actual Prior 

8-Dec JN Current Account Total ¥960.5B ¥1497.9B 

8-Dec JN Trade Balance - BOP Basis ¥145.8B ¥247.1B 

8-Dec JN Bankruptcies (YoY) 5.20% 13.40% 

9-Dec JN Gross Domestic Product  -0.50% -0.10% 

10-Dec US ABC Consumer Confidence -52 -54 

10-Dec US MBA Mortgage Applications -7.10% 112.10% 

11-Dec US Trade Balance -$57.2B -$56.5B 

11-Dec US Import Price Index (MoM) -6.70% -4.70% 

11-Dec US Initial Jobless Claims 573K 509K 

11-Dec US Continuing Claims 4429K 4087K 

11-Dec SK Bank of Korea Monetary    

11-Dec CH Consumer Price Index (YoY) 2.40% 4.00% 

11-Dec IN Wholesale Price Index YoY 8.00% 8.40% 

12-Dec US Producer Price Index (MoM) -2.20% -2.80% 

12-Dec US Advance Retail Sales -1.80% -2.80% 

12-Dec US U. of Michigan Confidence 59.1 55.3 

12-Dec JN Industrial Production (MoM) -3.10% -3.10% 

12-Dec IN Industrial Production YoY -0.40% 4.80% 

12-Dec EC Euro-Zone Ind. Prod. sa  -1.20% -1.60% 
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	�4��	�4��	�4��	�4��� ���
���� Crude oil pared losses after the Bush administration said it may tap the $700 billion bank-rescue fund to prevent an auto-industry 

collapse, easing concern that a prolonged recession will cut fuel demand. Oil climbed more than $3 from the day’s lows as the 
administration’s willingness to give short-term help to General Motors Corp. and Chrysler LLC eased speculation that the 
companies will collapse. Goldman Sachs Group Inc. lowered its average oil price forecast for next year and said crude may drop to 
$30 a barrel in the first quarter. Goldman Sachs cut its price forecast for 2009 to $45 a barrel from $80 after the first simultaneous 
recession in the U.S., Europe and Japan since World War II caused oil to fall 52 percent this year, snapping six years of gains. 
Saudi Arabian oil minister said he had delivered cuts already promised to OPEC, a sign that world supplies are smaller than traders 
had estimated. Prices are up 13 percent since Dec. 5, the biggest one-week gain in four years. OPEC plans to meet on Dec. 17 in 
Algeria to discuss further cuts in production. The group agreed to slash output by 1.5 million barrels a day on Oct. 24. The Paris-
based International Energy Agency, an adviser to 28 nations, said global oil demand will contract this year for the first time since 
1983, and reduced its outlook for 2009. Consumption worldwide will shrink 200,000 barrels a day, or 0.2 percent, in 2008, the IEA 
said in a report yesterday. Next year’s growth may be wiped out if the economic slump deepens, the agency said. Inventories of 
crude oil rose 392,000 barrels to 320.8 million, the department said. Supplies were forecast to increase by 1.3 million barrels, 
according to the median of 14 responses in the Bloomberg News survey. Refineries operated at 87.4 percent of capacity, up 3.1 
percentage points from the week before. U.S. fuel consumption during the four weeks ended Dec. 5 averaged 19.3 million barrels a 
day, down 6.1 percent from a year earlier. Gasoline stockpiles rose 3.7 million barrels to 202.7 million barrels in the week ended 
Dec. 5, the Energy Department said today in a weekly report. Distillate inventories climbed 5.6 million barrels to 130.6 million. 
Gasoline supplies were forecast to fall 400,000 barrels and distillate supplies by 1.5 million barrels.����

����
5����1�-�����4$5����1�-�����4$5����1�-�����4$5����1�-�����4$� ���
���� Gold declined in Asia after the U.S. Senate rejected a $14 billion bailout plan for the nation’s automakers, raising concern a global 

recession will deepen and prompt investors to sell assets for cash. Still, bullion has gained 6.9 percent this week, the most since the 
week ending Nov. 21, as the dollar has fallen 3.8 percent against a weighted basket of six major currencies. The metal often moves in 
the opposite direction to the greenback. Platinum prices fell, trading almost on par with gold for the first time since 1996, on 
concern that the near-collapse of the U.S. auto industry will erode demand for the white metal used in pollution-control devices in 
cars. Investment in the SPDR Gold Trust, the biggest exchange- traded fund backed by bullion, rose 0.6 percent to 762.2 metric 
tons this week. Investment in ETF Securities Ltd.’s platinum fund was at 166,043 ounces as of Dec. 11. Silver futures for March 
delivery fell 19.5 cents, or 1.9 percent, to $10.23 an ounce. The price has dropped 31 percent this year. ����

����
6����%�����6����%�����6����%�����6����%���������
���� Copper tumbled the most in a week after the U.S. Senate failed to pass a $14 billion bailout plan last night for the country’s 

automakers. In November, China’s retail sales grew at the slowest pace in nine months as the economy cooled, a report showed 
today. China’s economic slowdown is deepening, with overcapacity in almost all industries, and won’t bottom out until the first 
quarter of next year. Goldman slashed its 2009 copper price forecast by 44 percent, saying the metal will average $2,950 a ton next 
year. That compares with a previous forecast of $5,230 a ton, the bank said. Copper may drop next week as slowing industrial output 
curbs demand in China and the U.S., the largest buyers of the metal used in cars and homes.����

����
	4�����'	4�����'	4�����'	4�����'� ���
���� Asian currencies climbed this week, led by the South Korean won and the Indonesian rupiah, on optimism that interest-rate cuts 

and economic stimulus plans will revive demand for emerging-market assets. All of the 10 most-active regional currencies 
strengthened this week as the Dollar Index slumped the most in at least a decade. The Malaysian ringgit touched a one-month high 
and the Philippine peso reached the strongest since October 15. South Korea, Japan and China said they enhanced their currency 
swap arrangements to ensure stability in the foreign-exchange market. The dollar rose from a 13-year low against the yen on 
speculation the Bush administration will use funds intended for financial institutions to rescue General Motors Corp. and Chrysler 
LLC. The yen pared its gain against major currencies on speculation investors will sell higher-yielding assets and pay back low-cost 
loans in Japan’s currency at a slower pace. The pound weakened to a record low against the euro for a fifth day after HBOS Plc said 
bad loans will keep rising as credit conditions deteriorate. The ICE’s Dollar Index, which tracks the greenback against the euro, the 
yen, the pound, the Canadian dollar, the Swiss franc and Sweden’s krona, fell 0.1 percent to 83.79. It touched 88.463 on Nov. 
21, the highest since April 2006. Brazil’s real fell for the first time in four days after the U.S. Senate rejected a $14 billion rescue 
plan for automakers and Ecuadorian President Rafael Correa announced the nation will default on its debt. Canada’s currency fell 
for the first time in three days after the U.S. Senate blocked a bailout for General Motors Corp. and Chrysler LLC, pushing the 
U.S. currency higher and crude oil back below $45 a barrel.����

����
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 � ���������� � ��������� � �������� � �������� � �������� � ��������� �

LME ALUMINUM  3MO ($) 1500.00  0.60  (22.08) (43.72) (49.15) (38.95) 
ALUMINUM SPOT INDEX 71.40  (0.63) (21.28) (39.59) (42.47) (23.68) 
LME COPPER    3MO ($) 3175.00  4.10  (12.32) (55.42) (59.50) (52.75) 
COPPER INDEX 153.40  (3.76) (11.28) (50.96) (54.06) (41.77) 
LME ZINC      3MO ($) 1065.00  (0.65) (7.31) (43.53) (43.05) (56.71) 
ZINC SPOT INDEX 50.70  (6.97) (5.15) (38.55) (36.07) (45.95) 
LME LEAD      3MO ($) 1018.00  4.95  (21.69) (47.53) (44.37) (60.39) 
LEAD SPOT INDEX 47.80  5.17  (21.96) (44.58) (38.12) (52.10) 
LME NICKEL    3MO ($) 10650.00  17.68  1.43  (44.68) (56.53) (59.43) 
NICKEL INDEX 497.20  10.27  (3.38) (42.59) (52.74) (50.77) 
MILD STEEL INGOTS Dec08 23970.00  9.55  9.85  (18.30) #N/A N.A. #N/A N.A. 
China Domestic Hot Rolled Stee 3750.00  0.00  27.12  (25.30) (36.66) (19.18) 
SPONGE IRON SPOT INDEX 15050.00  0.07  1.83  (34.02) (40.08) (8.37) 
Steel China Iron Ore Fines cfr 74.50  2.05  7.97  (42.25) (56.81) (59.18) 
China Import Indian Iron Ore 6 73.50  (0.68) 13.08  (46.55) (60.70) (60.48) 
HRC price in US carbon steel U 660.00  (15.38) (22.35) (34.00) #N/A N.A. #N/A N.A. 
China 2nd Grade Coke Spot Pric 1600.00  6.67  (5.88) (42.86) (45.76) (1.23) 
GOLD SPOT $/OZ 812.50  5.51  11.08  7.78  (6.55) 0.86  
GOLD INDEX 12721.00  2.01  7.90  12.23  5.53  23.87  
SILVER SPOT $/OZ 10.09  6.01  3.78  (6.59) (39.17) (30.89) 
MCX Silver 16782.00  2.77  0.67  (7.15) (28.42) (11.51) 
PLATINUM FUTURE   Jan09 822.10  4.43  (0.36) (32.50) (59.55) #N/A N.A. 
PALLADIUM FUTURE  Mar09 175.00  7.56  (19.67) (28.22) (61.11) #N/A N.A. 
Generic 1st 'CL' Future 46.28  13.40  (17.26) (50.13) (63.62) (44.46) 
CRUDE OIL INDEX 2151.00  (6.76) (25.05) (53.65) (62.35) (39.29) 
OPEC Secretariat Crude Oil Bas 40.12  1.42  (23.20) (57.90) (68.87) (52.60) 
Generic 1st 'NG' Future 5.49  (4.42) (13.55) (29.72) (60.61) (34.23) 
Carbon Credit CER Feb09 #N/A N Ap #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. 
MCX ATF Future    Dec08 3685.00  (4.01) (11.69) (36.68) #N/A N.A. #N/A N.A. 
DENATURED ETHANOL Jan09 1.55  10.59  (4.92) (29.63) (43.16) (19.90) 
Malaysian Rubber Board Standar 394.00  (11.46) (37.51) (59.59) (61.41) (50.81) 
Malaysian Palm Oil Board Crude 1616.50  3.39  2.12  (30.70) (54.78) (44.00) 
CRD PALM OIL KDL  Dec08 261.85  2.17  4.43  #N/A N.A. #N/A N.A. #N/A N.A. 
SUGAR M GRADE FUT Dec08 1775.00  3.20  (2.10) 0.11  #N/A N.A. #N/A N.A. 
WHITE SUGAR (LIF) Mar09 319.20  8.28  (0.72) (20.16) (11.99) (0.25) 
ICE RobustaCoffee Dec08 86.30  7.61  6.61  (11.40) (14.17) (1.37) 
NNS Tea South perprice INR/kg 95.00  5.56  5.56  11.76  26.67  #N/A N.A. 
PTA FUTURE        Dec08 4960.00  7.36  3.85  (33.74) #N/A N.A. #N/A N.A. 
GUARSEED JODPR FT Jan09 1491.00  (4.12) (14.01) (14.36) #N/A N.A. #N/A N.A. 
SOYBEAN A FUTURE  Jan09 1730.50  3.90  6.26  (15.09) #N/A N.A. #N/A N.A. 
SUGAR M GRADE FUT Jan09 1901.00  4.28  1.39  4.68  #N/A N.A. #N/A N.A. 
JEERA UNJHA FUT   Jan09 10545.00  (1.25) 0.88  (8.52) #N/A N.A. #N/A N.A. 
PEPPER MALABAR GB Jan09 10270.00  (6.93) (9.98) (23.74) #N/A N.A. #N/A N.A. 
CHILLI GUNTUR FUT Dec08 4922.00  (8.62) (10.59) (14.77) (18.04) #N/A N.A. 
TURMERIC FUTURE   Apr09 3315.00  (4.96) (7.45) (13.22) #N/A N.A. #N/A N.A. 
MAIZE NIZAMABAD   Jan09 817.50  (1.57) (2.91) (7.94) #N/A N.A. #N/A N.A. 
BALTIC DRY INDEX 764.00  15.23  (7.28) (84.08) (92.47) (92.31) 
BALTIC CLEAN TANKER IX 847.00  (2.53) (12.05) (40.14) (43.31) (26.60) 
BALTIC DIRTY TANKER IX 1300.00  (3.99) 22.76  (11.08) (34.24) (35.55) 
BALTIC PANAMAX IDX (LIF) 440.00  (12.70) (50.95) (90.81) (95.28) (95.36) 
LME ALUMINUM TOTAL 1919000.00  2.79  23.32  61.73  79.12  105.66  
LME COPPER TOTAL 306825.00  3.20  13.60  51.09  154.36  61.19  
LME NICKEL TOTAL 69234.00  6.94  19.01  35.96  46.62  50.19  
LME ZINC TOTAL 226000.00  8.08  23.84  41.94  56.35  193.13  
LEE & MAN PAPER MANUFACTURIN 0.32  13.17  (10.42) (39.89) (70.83) (89.87) 
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  Dec-07 Jan-08 Feb-08 Mar-08 Apr-08 May-08 June-08 Jul-08 Aug-08 Sept-08 Oct-08 Nov-08 Dec-
08* 

Net FII Investment 
(US$million) 1383.00 (3231.60) 429.80 (32.30) 266.60 (1242.4) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 

 
507.80 

Rs/USD 39.44 39.37 39.73 40.36 40.01 42.09 42.84 42.85 43.02 45.54 11.06 49.03 49.46 

364 day T-Bill Yield 7.70% 7.70% 7.40% 7.50% 7.50% 7.70% 8.13% 9.26 9.27 8.92 7.95 7.10 6.15 

91 day T-Bill Yield 7.40% 7.50% 7.10% 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 6.11 
10 yr Government 
Bond Yield 7.90% 7.90% 7.60% 7.60% 7.70% 8.10% 8.40% 9.18 9.03 8.43 7.83 7.45 6.71 
Inflation( month's 
average) 3.83% 4.46% 5.27% 7.52% 7.88% 8.15% 11.50% 11.92 12.49 12.09 10.72 8.91 8.00 

*Available till date              

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 12th Dec, 2008 
Date Company Client Tran Qty Traded Price 

8-Dec-08 DCM Sewastuti Finance Private Limited SELL 180018 22.05 

8-Dec-08 DCM Aggresar Leasing And Finance Pvt.ltd. BUY 248775 22.05 

8-Dec-08 Alkali Metals Mansukh Stock Brokers Ltd SELL 66888 145.32 

8-Dec-08 Alkali Metals Mansukh Stock Brokers Ltd BUY 66888 144.87 

8-Dec-08 Asian Oilfield Truptibharatshah SELL 60500 38.58 

8-Dec-08 Asian Oilfield Bharatjayantilalshah BUY 58000 38.58 

10-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd BUY 2194604 98.41 

10-Dec-08 HDIL Kmuk A/c Sanstone Capital India Master Fund Ltd SELL 1510286 99.53 

10-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd SELL 2194604 98.46 

10-Dec-08 Goldstone Tech Yuvak Share Trading Pvt Ltd BUY 109937 25.29 

10-Dec-08 Goldstone Tech Yuvak Share Trading Pvt Ltd SELL 125454 25.51 

10-Dec-08 Kohinoor Foods Temptation Foods Limited BUY 300000 77 

10-Dec-08 Alkali Metals Mbl & Company Ltd. BUY 53415 144.59 

10-Dec-08 Alkali Metals Mbl & Company Ltd. SELL 53415 145.05 

10-Dec-08 Alkali Metals Khatri Enterprise BUY 60628 153.31 

10-Dec-08 Alkali Metals Mansukh Stock Brokers Ltd SELL 54978 138.68 

10-Dec-08 Alkali Metals Mansukh Stock Brokers Ltd BUY 54978 137.83 

10-Dec-08 Ankit Metal Anand Yogesh Shares And Consultancy Pvt Ltd SELL 210245 16.75 

10-Dec-08 Ankit Metal Lotus Global Investments Limited BUY 500000 16.74 

11-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd SELL 2980320 104.93 

11-Dec-08 HDIL Genuine Stock Brokers Pvt Ltd BUY 2980320 104.88 

11-Dec-08 Mercator Lines Transglobal Securities Ltd. SELL 1291922 32.11 

11-Dec-08 Mercator Lines Transglobal Securities Ltd. BUY 1310177 31.94 

11-Dec-08 Orbit Corporati Blackstone Asia Advisorsllc A/casia Opp Offshore Master Fund BUY 183500 53.92 

11-Dec-08 Unitech Total Securities Limited SELL 8243916 35.1 

11-Dec-08 Unitech Total Securities Limited BUY 8196216 35.09 

11-Dec-08 TV 18 India Equity Growth Fund Limited SELL 1122502 80 

11-Dec-08 TV 18 Passport India Investments Mauritius Ltd BUY 1122502 80 

11-Dec-08 Alkali Metals Mbl & Company Ltd. BUY 55250 154.07 

11-Dec-08 Alkali Metals Mbl & Company Ltd. SELL 55250 154.51 
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For suggestions, clarifications & your valuable feedback write back to us at����

 
                                 

lohia.research@lohiasecurities.net����
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DISCLAIMER:  The information and opinions contained herein have been compiled or arrived at, based upon information obtained from reliable sources. 
Such information has not been independently verified and no guarantee, representation of warranty, express or implied, is made as to its accuracy, 
completeness or correctness. All such information and opinions are subject to change without notice. LSL, its directors, analysts or employees do not take 
any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report. 
LSL and its directors, associates, employees may or may not have any positions in any of the stocks dealt in the report. This report is only for PRIVATE 
CIRCULATION. 
 


