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MAJOR INDICES CHANGE
Index 13th Mar 6th Mar % Chg P/E
BSE Sensex 8756.61 8325.82 5.17 8.98
S& P Nifty 2719.25 2620.15 3.78 9.23
BSE Midcap 2640.36 2586.3 2.09 6
BSE Small cap 2934.06 2911.73 0.77 4.34
BSE 100 4437.01 4242.16 4.59 8.99
BSE 200 1023.7 981.69 4.28 8.69
BSE 500 3161.33 3037.84 4.07 8.35
CNX 100 2541.85 2451.3 3.69 9.07
BSE CD 1479.56 1495.65 (1.08) 4.72
BSE CG 5788.85 5561.35 4.09 13.39
BSE Bankex 3973.85 3737.09 6.34 7.36
BSE FMCG 1883.8 1854.11 1.60 17.67
BSE PSU 4807.58 4759.93 1.00 35.17
BSE Metal 4852.53 4525.06 7.24 2.65
BSE HC 2564.31 2545.11 0.75 12.37
BSE Tech 1707.31 1678.81 1.70 11.46
Oil & Gas 6088.52 5724.06 6.37 9.39
BSE Auto 2774.28 2597.37 6.81 7.69
BSE IT 2190.32 2072.32 5.69 10.99
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India’s inflation slowed to the lowest in more than six years asnsodity
and energy prices dropped amid the global recessi@holesale prices
climbed 2.43 percent in the week to Feb. 28 fropear earlier after gaining
3.03 percent the previous week. That was the losiese June 2002 when
inflation rose 2.18 percent. Economists expecteiharease of 2.29 percent.
Slowing inflation has enabled Reserve Bank of In@avernor Duvvuri
Subbarao to slash borrowing costs to record lowddtster an economy
growing at the slowest pace in six years. Indigént@l bank last week
reduced its key repurchase rate to an all-time &wb percent from 5.5
percent and the reverse repurchase rate to 3.®rgefiom 4 percent. The
bank has cut the repurchase rate by 400 basisspsimte October and the
reverse repurchase rate by 250 basis points.

India posted its first back-to-back decline imdustrial production in 16
years, suggesting tax cuts and lower interest ratesyet to resuscitate
demand in an economy faced with the worst slowdsinoe 2003. Output at
factories, utilities and mines fell 0.5 percentJanuary from a year earlier
after a revised 0.6 percent drop in December. Eniste expected a 0.9
percent contraction. Factory output in India isngepummeled as the global
recession cuts demand for exports and job lossaschasumer spending.
Prime Minister Manmohan Singh has reduced taxesoosumer products and
the central bank slashed interest rates to a rdowrdo revive an economy
that some analysts fear may slow further as elestio April and May stymie
policymaking in the world’s biggest democracy.

India’s rupee strengthened on speculation global stock gainsemitourage
investors to increase purchases of emerging-maaksets. The currency
climbed as the Bombay Stock Exchange’s Sensitidexrrallied 5 percent,
the most since Dec. 10, adding to yesterday's 2:i@emnt gain. The rupee
climbed 0.7 percent to 51.515 per dollar. The mayehas rebounded 1.3
percent from a record low of 52.1850 touched ondd&. It is still the fourth-
worst performer among the 10 most-traded Asianetuwies this year, with a
5.5 percent loss. The Sensex has dropped 9 pesaéat this year.

India’s bonds jumped the most in two months after the centralkb@jected
all bids at a government debt auction, stoking sgladion the monetary
authority is seeking to cap yields. The yield oae 24 percent note due 2018
slid 37 basis points to 6.80 percent. It rose gh las 7.37 percent earlier. The
price advanced 2.6 rupees per 100- rupee face arntm@f9.65.

Crude oil rose for a second day as ministers from the Orgdinh of
Petroleum Exporting Countries prepare to meet Weekend to consider a
production cut. The oil market is oversupplied &REC will lower output, if
needed, Shokri Ghanem, who chairs Libya’s stateNational Oil Corp., said
yesterday. Other ministers have called for a halteductions. OPEC has
curbed daily targets by 4.2 million barrels sinagp@mber. Ministers will
meet March 15 in Vienna. Crude oil for April deliyerose 52 cents, or 1.1
percent, to $47.55 a barrel.

Indian sharesare likely to stay firm next week as global maskate expected
to gain ground and investors may buy on attractaleiations. But the gains
will be capped as profit booking at higher levedsinevitable. Still a lot of
shorts have not gone out of the market also investee looking at selling on
every rise. Credit Suisse said in a report, "Onpfiee-on-book versus return-
on-equity valuation model, Indian stocks are now fiburth most undervalued
market trading at a 20% discount to the (Asia) argiSensex closed at
8756.61. Nifty closed at 2719.25. Friday's risemdrbe termed as a reversal,
as one more session of gains needs to be witndsse positive trend to
emerge. Bank shares that were among lead gainstargay, are expected to
extend gains as they have been underperformingdoretime and also as
valuations look attractive. Public sector bankssée more gains compared
with those of private as asset quality concerrspatisists for private players.
Automobile shares will continue to outperform apeontation of better sales
in March is keeping sentiment upbeat. Among othts-sensitive sectors, real
estate shares like DLF that remained one of theomgainers on Nifty
yesterday, would see some more short covering htit lwmited upside.
Satyam Computer Services will be in focus after toenpany said it has
received adequate responses from domestic as wafiternational bidders,
including private equity companies.
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PERFORMANCE OF DIFFERENT SECTORAL INDEX
AUTO SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ASHOK LEYLAND LIMITED 17.45 16.00 9.06 44.20 12.30 4431443 481  16.15
HERO HONDA MOTORS 961.50 928.50 3.55 999.60 631.35 612439  19.84 14955
MARUTI SUZUKI INDIA LTD 713.15 649.65 9.77 863.95 433.00 1458192 1151 298.61
MAHINDRA & MAHINDRA 344.80 317.90 8.46 724.00 235.00 1206330 524 257.86
TATA MOTORS LTD 161.70 138.65 16.62 677.90 124.80 3143959 297 218.49

) )-

Automobile stocks are seen positive next week mainl expectations of a second consecutive goodhriarierms of sales for domestic auto makers.
Most automobile stocks seem positive in the comirgk as there are expectations that March wouldepim be a better month in terms of sales.
According to data released by Society of Indianomubile Manufacturers, passenger car sales in Bepmose almost 22% on year while two-
wheeler sales increased by around 16% from thegponding month last year.
Passenger car sales in fact rose for the first itinfize months, raising hopes of a revival of so@ommercial vehicles, however, continued wittirthe
lacklustre sales performance.
Although the industry is divided on expected s&edMarch, most seem optimistic for a similar iftietter sales compared with the same month last
year.
Hopes of interest rates easing may also keep atiteramunters in favour as that would translate im¢tter sales.
Automobile sales in India have been mainly hit doiesteep loan rates and reluctance of banks aneébawking financial institutions to lend for
automobile purchases.

) -
Mazda Motor Corp., Japan’s second- largest car exporter, will resproduction on Fridays at two domestic factoriestmeanth, easing output cuts
that began last year due to plunging automobileashein
General Motors Corp. said it told President Barack Obama'’s autos tasgefthat it won’t require $2 billion to surviveishmonth, while Chrysler
LLC said it still needs aid in March.
Chrysler LLC , the third-largest U.S. automaker, asked the Ganagbvernment for a $2.3 billion (C$2.96 billidogan as it also seeks larger wage
concessions from union workers.

OIL & GAS SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ABAN OFFSHORE LIMITED 254.70 231.65 9.95 4290.90 221.40 3618352  10.25 133.85
BPCL 345.05 379.30 (9.03) 448.85 206.00 444257 7.05 357.00
HPCL 241.80 272.70 (11.33) 306.00 163.25 699671 6.01 317.21
ONGC 706.40 673.35 4.91 1140.00 538.15 1876866 7.60 365.08
RELIANCE INDUSTRIES 1284.25 1169.90 9.77 3026.0C 930.00 4801134 9.54 588.25

)-

Shares of state-owned oil marketing companies take cues from Organisation of the Petroleum ExpgrCountries’ key meeting weekend to
decide on output cut as the continuing global reca@sweighs on crude demand.
Any significant cut in production and a consequesg in oil prices could significantly dent shasdSOMCs as it will push up their revenue loss on
subsidized retail sale of oil products.
Conversely, shares could take a breather if OPHEténarrive at a consensus or approves only dl sumain production.
The 12 member nations of the oil cartel, as OPE&lied, meet in Vienna Sunday with most analystsligting a production cut of 500,000 to 1 min
barrels a day.
A consensus has eluded the group with OPEC mentikerQatar and Nigeria opposed to a further cuerafhe 4.2-min-barrels-a-day reduction
announced since September, while Venezuela supgparisp in output.
However, indications are that production will be after the cartel lowered its 2009 global demastiireate by a further 400,000 barrels a day to 84.6
min barrels.
While oil price has risen from below $35 a bareaitimonth to above $47 a barrel, it has strugglendss $50 on demand slump.
OPEC members, including its biggest producer SAwalia, have maintained in the past that $60 peeb the right price for crude oil.
The market expects OPEC to cut production by 05 1tdn barrels per day but it is doubtful the ciit materialize. Focus will be on compliance by
smaller nations as they are already hard-presseréb their production targets.

) -
Jon Wellinghoff will be named chairman of the Federal Energy Retgey Commission after serving as acting chief esidanuary, according to a
person familiar with the decision.
Apache Corp.andInpex Corp., owners of the Van Gogh oil project off Western thaka, bought BHP Billiton Ltd.’s stakes in twoarby licenses
as they seek more reserves that could be prodhomaigh the venture.
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BANKING SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W- 5D Avg P/IE Book

High Low Volume Value
BANK OF INDIA 194.15 196.45 (2.17) 369.25 179.00 2799475 4.87 203.19
ICICI BANK LTD 308.65 269.15 14.68 971.00 252.30 29890420 9.59 401.93
KOTAK MAHINDRA BANK 243.75 226.85 7.45 887.90 208.00 2896048 8.23 170.66
STATE BANK OF INDIA 953.05 941.10 1.27 1840.00 891.50 3201517 599 969.74
YES BANK LTD 43.85 42.45 3.30 195.90 40.60 856855 6.24  44.59

) -

Bank shares are expected to remain firm next wasdnghe room for further short covering in theteec
Flls have not been selling. This is the month fi£ o get premium income and they may invest initsegi
This week, bank stocks witnessed massive shortricayéollowing attractive valuations, thereby pusithe CNX Bankex by over 5%.
Recently, a senior official at Life Insurance Cdrpd told that the state-owned insurer may steptsieduity investment given the attractive
valuations. LIC's equity investment is 8-10% oftqiremium income.
Overall we are expecting banks to perform reasgnabll compared to the market, largely because @ been underperformers for sometime and
also as valuations have become attractive.
Fundamentally, the party was over when gilt yiedtlrted rising and credit slackening.The 10-yearchmark 2018 gilt has risen by 151bps since
January, leading to banks facing mark-to-marketdesn their trading portfolios.
Earlier, the market was hoping for banks to showebenumbers than other sectors in the last quéds-Mar). But this time, there can be some
negative surprises in advance tax payment.
BSE Bankex has fallen 70% from its high of 1267Qamuary 2008 versus Sensex's fall of about 61%hé& in the past one month Bankex has
severely underperformed Sensex.

) -
Bank of America Corp. Chief Executive Officer Kenneth Lewis said higrmgany was profitable in January and February, jginiPMorgan Chase
& Co. and Citigroup Inc. in suggesting the natiotfiieee biggest banks are recovering from a disi®@82
Goldman Sachs Group Inc changed the way it doles out employee stock asviast year, reducing fourth-quarter bonus expebgem estimated
$1 billion as Congress scrutinized Wall Street pay.
HSBC Holdings PlcandBank of New York Mellon Corp. were accused in a lawsuit of failing to protect6$hillion in collateral for structured
notes linked to bankrupt Lehman Brothers Holdings

HEALTHCARE SECTOR

Name 13th Mar 6thMar % Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value
BIOCON LTD 101.30 98.30 3.05 274.43 85.00 157723  4.22 74.21
CIPLALTD 20295  203.65 (0.34) 244.95 145.00 1374241 22.49 48.32
DIVI'S LABORATORIES LTD 868.05  806.35 7.65 1634.70 765.00 242068 16.12 133.43
DR. REDDY'S LAB 41250  385.60 6.98 739.90 355.25 904443 15.82 267.40
RANBAXY LABORATORIES 138.60  141.30 (1.91) 660.00 133.10 5050107 6.67 75.14

) -
Large capitalisation pharmaceutical stocks are eepeto decline further next week on expectatidras broader indices will continue their upward
march.
Pharmaceutical stocks, often seen by investorefemsive bets, tend to move opposite the broadsrehthe market.
This week, leading shares such as Cipla Ltd, SuarrRéceutical Industries, GlaxoSmithKline Pharmacalg and Ranbaxy Laboratories shed some
weight, even as benchmark indices posted theirdaass in the past few weeks.
Dr Reddy's Laboratories was an exception, withafs® 5% over the previous week.
The Healthcare Index at the Bombay Stock Exchahgeever, gained nearly 1%, helped by surging mjutaisation stocks that have seen
increasing investor interest recently.
Many of the mid cap stocks are trading at moutheviagy valuations. We recommend 'buy' for most esth including Biocon, Piramal Healthcare
and Dishman Pharma.
Some analysts expect Ranbaxy to post some gainsaftawincessant decline over the past coupleegfks. The stock has been battered since the US
Food and Drug Administration last week halted revad drug applications from Ranbaxy's Paonta Sahibon evidence the company falsified data
of approved drugs and those pending regulatoryatez.

Astellas Pharma Inc.,Japan’s second-biggest drug maker, is consideringthver to raise or abandon its unsolicited $1.liohilbid to buy CV
Therapeutics Inc. after the company agreed to laehigffer from a rival.

Sanofi-Aventis SAmay buy Merck & Co.’s stake in the world’s thirdzgest animal-health company and expand into thgrdistics market to
revive growth at the French drug maker, Chief ExgeuOfficer Chris Viehbacher said.

Roche Holding AG, the world’s biggest maker of cancer drugs, woright-month battle to buy the rest of partner Géaeh Inc. by raising its offer
a second time to $46.8 billion.
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CAPITAL GOODS SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
ABB LTD INDIA 355.75 366.75 (3.00) 1248.00 343.35 558343  13.77  76.75
BHEL 1371.35 1311.15 4.59 2111.00 981.00 1246999  23.48 220.10
LARSEN & TOUBRO 615.20 580.85 5.91 1634.50 556.00 2460911 1521 185.26
PUNJ LLOYD LIMITED 73.65 70.15 4.99 384.80 66.05 3577937 5.82  90.40
SUZLON ENERGY LIMITED 34.60 35.00 (1.14) 320.85 33.05 18623430 4.89  54.07

) -

Capital goods and engineering shares are likebetoange-bound next week but institutional buyiray mive the shares a positive bias.
The relief rally seen this week may continue negekv Short-term outlook though remains weak as dbown in the economy will weigh on the
companies' order book.
The March quarter bottomline would be badly hammiehee to the slowdown even though there may be selied on interest and input cost.
Lack of availability of funds and low demand hascérl companies to re-look, and in most cases $teshrespective capex plans, thereby drying up
order flows to capital goods and engineering corigsan
Although Index for Industrial Production data fandiary, revealed a 15.4% growth in the capital gassttor, compared with a contraction of 0.5%
in the overall industrial output.
Capital goods sector expects order growth to maedoal4% in FY10 as against 20% seen in the puswears. Private sector capex is unlikely to
pick up in the next three-four quarters.
Bharat Heavy Electricals Ltd shares may see upside the next two-three weeks as institutional §t@es may churn their portfolio in favour of the
company as its exposure to private sector is th& Emong sector heavyweights.
Volumes have shown a smart increase in the passésgions, which suggests accumulation at lowetdev

) -
Cathay Pacific Airways Ltd., Hong Kong's biggest carrier, is selling economassl tickets at “unsustainable”/ prices to luredtars as demand
plunged the most in more than three years last imont
The French government is studying plans to sellesofithe world’s biggest nuclear-reactor builderssetsAreva SA or carry out a rights offer to
fund the company'’s planned investments.
General Electric Co. may reduce its 2009 profit target for GE Capiti¢raStandard & Poor’s lowered debt ratings anddisted “considerably
weaker” results for the finance arm.

POWER SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
NTPC LIMITED 170.25 177.65 (4.17) 206.10 113.00 7133455 1879  64.11
POWER GRID CORP. 94.90 92.55 2.54 109.50 52.00 2864039  26.35  32.09
RELIANCE POWER LIMITED 98.50 94.75 3.96 310.00 81.00 1942515 105853  37.43
SIEMENS INDIA LIMITED 210.95 199.90 5.53 690.00 186.20 722578 11.86  67.55
TATA POWER CO LTD 664.75 638.65 4.09 1511.00 530.10 818601 13.23  347.66

) -

Power sector is likely to perform well next wee# ley the expected gain in the broad market.
Mutual funds bought shares of banks, metal, poar, automobile companies. Among power companiesestof NTPC, Bharat Heavy Electricals,
and Neyveli Lignite Corp were bought.
NHPC, a hydroelectric power generating companyeatd in a statement, that it would come out wihriitial public offer, only after the market
conditions improve.
Kalpataru Power Transmission Ltd, a leading EP@qslén power transmission and distribution, hasuisett orders worth Rs 373 crore from Power
Grid Corp Ltd. Under the arrangement, the firm wilpply and erect transmission towers for 413 k85, v transmission lines associated with Sasan
Ultra Mega Power Project. The project is schedalleet completed within 27 months from March 2009.

) -
Guangdong Electric Power Development Cahe biggest operator of power plant in the sauti@hinese province bordering Hong Kong will pay a
total of 189 million Yuan ($27.6 million) for a Jfercent stake in Guangdong Yudean Jinghai Poweei@gon Co.
China Coal Energy Co.the nation’s second- largest coal producer saittieased output by 0.4 percent in the first twanths.
China, the world’s second-biggest energy useapproved building wind power plants and hydropostations with a combined capacity of 2,001
megawatts to boost economic growth and trim gleteiming emissions.
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FMCG SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
DABUR INDIA LIMITED 91.75 88.90 3.21 115.50 60.15 477580  23.80 7.15
HINDUSTAN UNILEVER 229.40 223.95 2.43 271.90 185.10 6902930  26.41 6.93
ITC LTD 165.35 164.55 0.49 232.40 132.05 6067975  19.71  32.61
NESTLE INDIA LIMITED 1500.10 1417.25 5.85 1869.56 1220.00 62340  27.08  43.40
TATA TEA LTD 546.30 547.90 (0.29) 939.60 433.00 33046 2.18  562.80

) )-

Shares of most fast moving consumer goods compangeseen up next week on momentum buying but epsideen checked as fund managers are
not seen enthusiastic about prospects for fronBMEG shares.
The sector may see "value evening" as fund managetdraders seek to even out gains by outperfars@ctors, and this will rein in prospects of a
sharp surge in FMCG share prices. FMCG sharesalenger as defensive as they once were.
Outliers like Nestle are seen more attractive tha@ep and detergent companies, as they are seergtraarginally better pricing power. One could
also look at Glaxo Consumer.
FMCG shares will be up on short covering. But thags not mean sentiments have improved. The shilléake cues from overseas markets too.
Raw material prices of most FMCG products are ssgtomed out, and could stage a recovery.
This holds prospects of FMCG companies eventualtynfy pressure on margins, as their ability to tafiee hikes are seen limited in view of weak
macroeconomic environment.
Godrej International Ltd said at a major palm aihference in Kuala Lumpur that crude palm oil psiom Bursa Malaysia could cross 2,000 ringgits
per tn over the next few weeks due to decline veitories in producing countries.

) -
Sales at U.S. retaileran February fell less than forecast and a gaidanuary exceeded the previous estimate, indicdiachiggest part of the
economy may be starting to stabilize.
AnnTaylor Stores Corp. Chief Executive Officer Kay Kirill said a decisido draw down $125 million from a revolving creditcility was a
precautionary measure and the clothing chain anfifally sound.
New Zealand's retail salesfell for the third time in four months in Januafgd by car and fuel sales, as a deepening recessid rising
unemployment curbed consumer confidence.

INFRASTRUCTURE SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
DLF LIMITED 152.65 145.80 4.70 739.00 124.05 8808080 2.96 109.92
HCC 30.70 30.60 0.33 150.70 28.80 1860913 8.85  36.47
IVRCL INFRASTRUCTURES 113.60 112.45 1.02 494.40 57.00 1429204 5.24 185.80
RELIANCE INFRA 466.65 451.75 3.30 1575.00 352.75 4599964 9.17 694.41
UNITECH LIMITED 26.50 26.15 1.34 337.80 21.65 25722110 259 2218

)-

Realty shares are seen positive next week mainBxpectations of broad market gaining in the weedad.
Housing Development and Infrastructure Ltd is plagrio launch two more residential projects totaliLl.1 min sq ft in Mumbai within a month. The
company's residential project in the central sutmirfurla, launched Friday, has received a "vergdjoresponse as 475 units out of the planned 760
units have already been booked.
The company is aiming to sell around 1.2 min sgdtdential space in Jan-Mar and 600,000-1.0 miih isgApr-Jun.
One of the planned launches will be in Versovatlaosuburb of Mumbai, and will be offering two-dathree-bedroom apartments with hall and
kitchen.
HDIL started bookings for Premier Residences inl&at 5,250 rupees a sq ft as against the pregaiite of around 7,000 rupees a sq ft in the
vicinity. The 760-apartment project has a tota¢ahle area of 600,000 sq ft.
Premier Residences is being constructed on lartdstipart of the 53-acre plot acquired by the comypfar rehabilitation of 20,000 families as Phase
| of the Mumbai Airport Slum Rehabilitation project
DLF Ltd plans to complete the 6.1-km metro railjpod in Gurgaon, Haryana, by Dec 2011. DLF Metra isubsidiary of DLF, which is executing
the project.

) -
U.S. householdwvealth fell by a record $5.1 trillion from October December, almost twice the decrease in theiguis\quarter, as home values and
stock prices plunged, Federal Reserve figures stiowe
Soho China Ltd., the biggest property developer in Beijing's cahbusiness district, will likely announce an aisifion this year after asset values
fell by almost half, Chief Executive Officer ZhaXgn said.
Bank of America Corp.’s mortgage- origination business, the largest inUtf., is booming after the purchase of Countryvi@®ncial Corp. and
as lower loan rates push a wave of refinancinguttigs chief said.
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METAL SECTOR

Name 13th Mar 6th Mar % Chg 52W- 52W-Low 5D Avg P/E Book

High Volume Value
HINDALCO INDUSTRIES 42.25 39.45 7.10 187.18 36.75 4866511 2.28 128.20
JINDAL STEEL & POWER 1069.85 1000.85 6.89 2500.00 518.10 784285  12.93  250.37
SESA GOA LTD 79.65 72.60 9.71 220.00 60.15 4662903 405  37.39
SAIL 81.95 76.75 6.78 206.00 55.25 9486292 4.46  56.38
TATA STEEL LIMITED 167.00 156.75 6.54 925.50 137.50 7459760 0.94 393.22

) -

Shares of steel companies are expected to ridesfunext week, helped by an expected rise in braadees.
There is an expectation that the rise in stockbénlast two days may sustain over the next weekl iAthat happens, metal stocks are likely to lead
the rally.
This week, leading steel stocks, including SteethAtty of India Ltd, Tata Steel and Jindal SteeP&wer gained around 7%. JSW Steel rose 4%,
including an inter-day 9.5% jump at the end of ¢rad
The climate for the steel industry is changingtfar better with demand reviving and mills returniogapacity production.
It is not surprising that despite listed prices a@ning unchanged, spot rates of the alloy have reghing upward. As on Mar 2, average price of the
benchmark hot-rolled coils had risen nearly 2% dkierpast month.
Even though companies are restraining from incnggprices, it is heartening to note that spot ratesfirming up. There will be some gains out of
whatever little spot trade companies do.
A bulk of the spot sales by steel companies are dothe small and medium enterprises.
A further reduction in retail lending rates, whiekperts feel is bound to happen as inflation camtito come down, is expected to boost demand for
real estate, cars and appliances, all of whichstese extensively.
The steel industry will do its bit in stoking denddlny slashing prices once raw material costs coomend

) -
BHP Billiton Ltd., the world’s largest mining company, should spifhitsf underperforming aluminum and nickel asset®dost returns during a
forecast prolonged slump in metal prices, said J@io Chase & Co.
Russia’s metals industrymay cut as many as 60,000 jobs this year, or Beperof the workforce, as demand and prices sluh®/ndustry and
Trade Ministry said.

INFORMATION TECHNOLOGY SECTOR

Name 13th Mar 6thMar % Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value

INFOSYS TECHNOLOGIES 1297.05 121935  6.37 2046.50 1040.00 1456137  15.91 241.17

ROLTA INDIA LIMITED 4280  48.70 (12.11) 360.00 32.00 12083860  2.98 73.60

SATYAM COMPUTER 4550  42.15 7.95 542.00 6.30 55143560  1.80 107.97

TATA CONSULTANCY SVS 506.85  481.70 5.22 1057.40 415.35 1672122  9.87 124.67

WIPRO LTD 224.90  213.30 5.44 535.00 180.40 1325909  9.94 80.03
) -

Information technology shares are seen trackingudep market trend with most of the attention dadctowards bids coming in for Satyam
Computer Services' acquisition.
Morgan Stanley report this week said Indian IT camips are facing declining revenues due to budgest energers, and customers declaring
bankruptcy.
The brokerage has cut Tata Consultancy Servicesawhre Technologies, and Tech Mahindra to "undeyfigifrom "equal-weight" and warned
that revenues for 2009-10 (Apr-Mar) could declipet 20% as it was too early to look for a revival.
Companies with revenue exposure to banking, firsrservices, and insurance will be the worst hith wales from this segment falling up to 15%.
Companies are slowly moving towards sectors likarptaceuticals and defence, which offer a greatporpnity for growth, in India as well as
overseas.
Tata Consultancy Services this week won a multi-peatract from Infineon Technologies AG to operatel maintain the latter's supply chain
management solutions.
While the size of the deal is not known, marketohats say the company is losing more contractswianing them.
Morgan Stanley sees TCS posting a compounded amauaings fall of 3% for 2008-11 with earnings i0802-10 likely to be affected by a
currency loss of around $160 min.

) -
Alibaba Group Holding Ltd., owner of China’s biggest commerce Web site, ikisgeU.S. partners to attract North American comesuaiming
to export products to the fastest-growing majomecoy, Chairman Jack Ma said.
Ricoh Co.,Japan’s second-biggest maker of office equiprauiitits profit forecast for the year starting A@010 by 32 percent on expectations
the stronger yen will erode overseas earnings.
Antonio Perez,chief executive officer of Eastman Kodak Co., stins129-year-old company must sell its digital eaas and printers to suburban
soccer moms to succeed. Analysts say he shoulkl younger.
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Markets 13th Mar  6th Mar % Chg P/E
Dow Jones Indus. 722398  6626.94 9.01 8.80
Nasdagq 143150  1293.85 10.64 18.82
FTSE 100 Index 3753.68  3530.73 6.31 16.13
CAC 40 Index 2705.63 2534.45 6.75 8.89
DAX Index 3953.60 3666.41 7.83 19.42
Nikkei 225 7569.28 7173.10 5.52 23.50
Topix Index 724.30 721.39 0.40 24.48
Canada 8303.39 7591.47 9.38 9.08
Emerging o

Markets 13th Mar  6th Mar % Chg PIE
Shanghai 2128.85 2193.01 (2.93) 16.92
Hang Seng 12525.80 11921.52 5.07 9.60
Brazil 39015.37 37105.09 5.15 9.14
Mexico 19437.01 17043.44 14.04 12.39
Kospi 1126.03  1055.03 6.73 13.26
Russia 652.53 576.39 13.21 3.35
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U.S. stocks rose to finish the biggest weekly gafor the Standard & Poor’s 500 Index since Noverdsetakeover speculation
lifted health-care companies and financial shargsped their steepest advance on rec&ahk of America Corp. joined
Citigroup Inc. and JPMorgan Chase & Co. in saying his week that it was profitable in the first two maiths of 2009. The
comments eased concerns about the global credis ¢that has caused writedowns and losses atuitistis worldwide to swell to
more than $1.2 trillion and helped a rally in glbbguities. The MSCI World Index gained 8.5 perdhig week, the most since the
period ended Nov. 28.

The Standard & Poor’'s 500 Index may fall 25 percentn the next few months as earnings slump for a&swvquarter and the
recession deepens, Morgan Stanley said. The New-Nased bank also reduced its year-end S&P 50@dsteby 15 percent to
825, joining four other Wall Street firms that dbeir estimate in the past three weeks as stoakblad. The average year-end
prediction for the S&P 500 is now 983, comparedwif078 at the start of 2009, based on a BloomNexgs survey.

The credit crisis is thinning the ranks of AAA companies, after General Electric Co. and Warren Buffettarighire Hathaway
Inc. lost top-level debt ratings on concern abossés on financial instruments. Fitch Ratings g&tibBerkshire of its AAA grade,
citing risks stemming from derivative bets.

U.S. imports and exports both slumpedor a sixth straight month in January in what nh&ythe biggest collapse of world trade
since the 1930s, raising the threat of protectiomisasures to shield domestic industries. Th8. trade deficit narrowed in
January to $36 billion, the lowest level in six ggaon tumbling American demand for everything fr@REC oil to Japanese
automobiles. The Reuters/University of Michiganlipneary index ofconsumer sentimentwas at 56.6 in March, compared with
56.3 in February. The gauge reached 55.3 in Noventhe lowest level since 1980.U.S. gross domgsticluct is forecast to
contract again this quarter after shrinking atzaggrcent annual pace from October to Decembemtist since 1982.

Group of 20 finance ministerszeroed in on cleansing banks of toxic assets &g shught to set aside a transatlantic dispute on
how best to fight the global recession.As the @ficgathered for talks in southern England, Caisadian Flaherty and Christine
Lagarde of France signaled they were seeking fvesys to tackle the banking crisis, which continteghoke off money from
their economies.“You are not going to have a sutbstrecovery in the real economies until we sdlvis bank issue,” Flaherty
told.  The G-20 officials will continue discusss today. The gathering will build the agendadorApril 2 summit of national
leaders in London.German Chancellor Angela Merkgtisernment is considering a plan to take over perfierming bank assets
until they mature, enabling lenders to avoid massivite-offs while dodging a new bailout.

European stocks climbed capping the Dow Jones Stoxx 600 Index’s biggestkly rally in two months, as Bank of America
Corp. said it will be profitable this year and Chiand Japan pledged aid for their economies.

UBS AG, Switzerland’s biggest bank, posted a 20.9 billgwiss franc ($18 billion) loss for 2008, more thaitially reported, and
said it remains “extremely cautious” about the ookl for this year.

Asian stocks rosefor the first time in five weeks as Japan and @hsignaled more measures to buttress their ecosdnoim the
deepening global recession. PetroChina Co., thematlargest oil producer, climbed 12 percent iang Kong after crude oil
surged and Premier Wen Jiabao said China can lspestding plans any time. Mitsubishi UFJ Financiabup Inc, Japan’s
biggest bank, gained 4.5 percent in Tokyo after Pme Minister Taro Aso ordered more economic stimulusneasures
Governments from the U.S. to Japan and China haveepped up efforts to avert what the World Bank predcts will be the
first global economic contraction since World War 1. Reports this week showed China’s industrial potidm slowed,
Australia’s jobless rate rose and Japan’s econdmgn& the most since 1974 in the fourth quartqrada Aso said yesterday he
will consult a panel of economists, industry leadand government officials next week on measurestitoulate the world’'s
second-biggest economy. China’s Wen told repottescountry has “adequate ammunition” to reviveetenomy and can add to
its 4 trillion yuan ($585 billion) stimulus package any time. Also this week, Malaysia unveiled additional $16 billion of
spending, while New Zealand’s central bank redutsebdenchmark interest rate to a record low.

China, the U.S. government’s largest creditor, is “wedi about its holdings of Treasuries and wants rasees that the
investment is safe, Premier Wen Jiabao said. “@teHent a huge amount of money to the United §ta®en said. China will
maintain its policy of seeking a stable yuan, easmains against the euro and Asian currencieghririation’s exporters, Premier
Wen said.

Japan’s 10-year bonds completed a second week of losses Rfime Minister Taro Aso ordered a third spegditan, fanning
concern debt supply will increase.Finance Ministaoru Yosano said the government will also inje21 billion yen into three
regional banks.

The U.S. Federal Reserve’s interest-rate decisiogports on U.S. industrial production and Germanviastor confidence may
move stock markets next week. Earnings from Italibanks UniCredit SpA and Intesa Sanpaolo SpA, aslae Baloise Holding
AG, Switzerland’s third-biggest insurer, are alsxpected. The Federal Reserve Open Market Commiiteescheduled to
announce its interest-rate decision March 18. Fednfl futures show an 81 percent chance that the cahtank will leave
borrowing costs unchanged at 0.25 percent. Induakrproduction in the world’s largest economy proldgifell 1.3 percent last
month, the Federal Reserve may report March 16, @cbng to the median estimate. Germany’s ZEW Cenfer European
Economic Research is set to report its index ofestor confidence for this month on March 17. Senegmt in Europe’s largest
economy probably fell to minus 6.5 from minus 58kebruary according to the median estimate.
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Major Economic Events in Coming week Major Economic Events in last week
Date Country Events Survey | Prior Date Country Events Actual Prior
16-Mar us Empire Manufacturing -30.8 -34.65 o-Mar IN India Local Car Sales 115386 110212
16-Mar | US Net Long-term TIC Flows $450B | $34.8B| | 10-Mar | UK Industrial Production (MoM) -2.60% | -1.70%
16-Mar UsS Industrial Production -1.30% -1.80% 10-Mar GE Consumer Price Index (YOY) 1.00% 1.00%
16-Mar UK Rightmove House Prices (MoM -- 1.20% | | 10-Mar IN India Manpower Survey 19% 18%
16-Mar | EC Eurozone Employment (QoQ) - 0.30% 19 mar | us MBA Mortgage Applications 113006  -12.600%
17-Mar us Producer Price Index (MoM) 0.40% 0.80% | | 11.mar GE Factory Orders MoM (sa) 8.00% | -6.90%
17-Mar | US Housing Starts 450 466Kl 19 Mar | aN Machine Orders (MoM) 3.20%  -1.700%
L7-Mar us Building Permits 500K 521K 1| 1o mar | US Advance Retail Sales -0.10% | 1.00%
17-Mar GE ZEW Survey (Econ. Sentiment 8 -8. " )
12-Mar us Initial Jobless Claims 654K 639K
17-Mar JN Tertiary Industry Index (MoM) -0.50% | -1.60% - )
12-Mar us Continuing Claims 5317K 5106K
17-Mar JN Machine Tool Orders -- -83.90M - -
. 12-Mar us Business Inventories -1.10%0 -1.30%
18-Mar us MBA Mortgage Applications -- 11.30%
) 12-Mar GE Industrial Production MoM (sa) -7.50% | -4.60%
18-Mar uUs Consumer Price Index (MoM) 0.30% 0.30°
- i - 0,
18-Mar US FOMC Rate Decision 0.25% 0.25% 12-Mar JN Gross Domestic Product (QoQ 3.20% %30
d i i = 0, - 0,
18-Mar UK ILO Unemployment Rate 6.50% 63 12-Mar IN Industrial Production YoY 0.50% 2.00%
- i 0,
18-Mar IN BOJ Target Rate 0.10% 0.10% 12-Mar IN Wholesale Price Index YoY 2.43% 3.03%
19-Mar us Initial Jobless Claims 659K 654K 12-Mar CH Industrial Production (YoY) 11.00% 5.70%
19-Mar us Continuing Claims 5325K 5317K | [13-Mar US Trade Balance -$36.08  -$39.98
19-Mar us Leading Indicators -0.60% 0.40v 13-Mar US Import Price Index (MOM) -0.20% -1.10%
19-Mar us Philadelphia Fed. -38.9 -41.3 13-Mar us U. of Michigan Confidence 566 56.3
13-Mar EC Eurc-Zone Retail Sales (Yo' -2.20% -1.60%
us
18-Mar Fed's Open Market Committee Meets on IntdRases, Economy
19-Mar Fed's Cole Testifies on Risk Management Oversight
19-Mar Fed's Tarullo Testifies on Bank Regulation
20-Mar WTO Holds Dispute Settlement Body Meeting
Company Name
18-Mar FedEx Corp Q3 2009
18-Mar Oracle Corp Q3 2009
18-Mar UniCredit SpA'Y 2008
19-Mar NIKE Inc Q3 2009
19-Mar Prudential PLC Y 2008
19-Mar Aegis Group Plc Y 2008
INDIA
15-Mar Y S Bhave at the Conference on World ConsuRights Day
15-Mar Praful Patel at the Presentation of 16th Karmajagaskar
16-Mar Shyam Saran to Address at the Seminar ona@i Change
16-Mar U D Choubey to Address at the Launch of NGV Indi@2
16-Mar The American Centre of Mumbai organizesesPIConference
16-Mar Motherson Sumi organizes Press Meet for Stratetjialive
16-Mar Mahindra Special Holds Meet for Indo-Isrddirtnership
16-Mar FICCI organizes an Interactive Meet with Delegditem Jersey
16-Mar Ignitee & IAMAI organizes a Press ConfereneceDigital Media

10



P

-

&& 32 )3 1
5

Crude oil fell after thelnternational Energy Agency andOPEC cut their global demand forecasts because ofdbession in major consuming
countries. The IEA, which advises 28 developedomation energy policy, lowered its consumption akl6.3 percent to 84.4 million barrels a day
in a monthly report today. OPEC reduced its 2000demnand prediction, saying the global economy \as “dreadful situation.” The
Organization of Petroleum Exporting Countries logekits estimate for 2009 global demand by 520,000eks to 84.6 million barrels a day in this
month’s report. Consumption will now drop by 1.0lllion barrels a day this year, according to thear. OPEC ministers will meet on March 15
in Vienna to discuss making a production cut. Thaug has reduced daily output targets by 4.2 milbarrels since September. Oil has dropped
69 percent from the record $147.27 a barrel reacimeduly 11 as the U.S., Europe and Japan face ftrati simultaneous recessions since the
Second World WarSuppliesincreased 749,000 barrels to 351.3 million bareeds week, the Energy Department said. Stockpiter® forecast to
rise by 250,000 barrels, according to the mediagnalyst estimates in a Bloomberg News suriRsfineriesran at 82.7 percent of capacity, down
from 85 percent a year earlier, as demand slip@edoline inventoriesdeclined 2.99 million barrels to 212.5 million bals in the week ended
March 6, the department said. Stockpiles were &weto fall by 1 million barrels, according to timedian of analyst estimates in the Bloomberg
survey. Distillate stockpiles rose 2.1 million k&srto 145.4 million, the report showed. A 200,&@@0rel increase was forecaGhina, the world’s
second-biggest energy consumer, cut net crudenpibits to the lowest in at least two years in Fatyuaccording to data released by the customs
bureau in Beijing. Net shipments dropped for a sdamonth to 11.12 million metric tons, about 2.9liom barrels a day, as imports fell the most
since at least 2006. Natural gas dropped for tkt@ sime in seven days in New York as above-nortaalperatures forecast for the Midwest and
Northeast in the coming days will limit demand foe heating fuel.

2. %

Gold rose for a third straight day on speculation treession will widen, boosting the appeal of the jmes metal as a store of value. Silver also
gained.Investment in the SPDR Gold Trust, the biggest exchange- traded fund backed bydmjlihas risen 33 percent this year to a record
1,041.53 metric tons. Since the second quartef07 2banks worldwide have posted more than $1llbirin credit losses and writedowns. The
Standard & Poor’s 500 Index has dropped 17 percent this year while gold hasedab.2 percent. The SPDR Gold Trust's holdingpassed
Switzerland’s, making the ETF the sixth-largestdeolof bullion, based on data from the produced&tWorld Gold Council. The U.S. has the
world’s largest gold reserves. Gold may also berafian alternative to currenci€datinum and palladium fell in New York on concern that
demand for the metal used in auto parts will decéfier Bayerische Motor Werke AG, the biggest yxaarmaker, posted a fourth-quarter loss.

&

Copper rose, ending a two-day losing streak, on speaudtiat declines in global stockpiles signal demaray be stabilizing for the industrial
metal. Inventories monitored by thendon Metal Exchangeslid 1.3 percent to a five-week low of 497,625 neetons. LME supplies are down
9.3 percent from a five-year high on Feb. 25. Stdek monitored by th&€hanghai Futures Exchangelecreased 9.7 percent this week, to 34,735
tons. Copper is up 18 percent this year on speanléttat demand will rebound. The metal also raskay on speculation that China may boost
government spending to spur expansion. The Asiamtcp is the world’s biggest metals user. Confideamong U.S. consumers in March held
near a 28-year low, reflecting mounting job losaerd a deepening recession, a private report shevadzy. Copper prices will average $4,200 a
ton next quarter, Barclays forecasts. That compasifs an average of about $3,381 this yedluminum stockpiles inJapan, Asia’s largest
importer, climbed 3.1 percent to the highest inenian 10 years in February as a worsening receskshed demand for the metal used in cars,
houses and electric machinery. Inventorie¥ @kohama, Nagoya and Osaka portgained 11,400 metric tons from a month ago to &¥2tons
at the end of February, Japanese trading comprarybeni Corp. said . The volume was the largest since Septedt®@8 when they reached
401,000 tons, according to Marubeni, Japan’s lariggsorter.In Peru, Doe Run’s La Oroya smelter shut zinc- and leadegssing plants for lack
of concentrates, union spokesman Roiberto Guzmadn Blae smelter, which refined 114,259 tons of &l year, produces about 1.3 percent of
world output of the refined metal, based on gldigaires from Standard Bankead has added 25 percent this year, the most amongjxireain
metals traded on the LME.

5 (
Theyenfell against most of its major counterparts and@bs fourth weekly decline versus the euro onwdpéion the worst of the banking crisis
may be over, reducing demand for Japan’s curreaey r@fuge. The Swiss franc recorded its largesklydoss against the euro since 1999 after
the Swiss National Bankstarted selling the currency yesterday to sterapgsreciation. The dollar dropped against the ¢higoweek on reduced
demand for the world’s reserve currency after faiainfirms includingBank of America Corp. said they have become profitable. Thalar
Index, which the ICE uses to track the greenback’s perdmce against the currencies of six major U.Sliiapartners, fell 1.2 percent this week
to 87.428, the biggest loss since December. lhedh89.624 on March 4, the highest level sincel/R006.
Asian currencies strengthened this week, led Bputh Korea's wonand thelndonesian rupiah, as a global stocks rally spurred demand for
emerging-market assets. The won gained the madtinost three months against the dollar and theatuplimbed for the first week in nine after
Bank of America Corp., JPMorgan Chase & Co. and Citigroup Inc. said they were profitable. ThBloomberg-JPMorgan Asia
Dollar Index had its best weekly advance this year after th& ,Uhe region’s biggest export market, reportesinaller drop in February retail
sales than economists forecdsidia’s rupee strengthened on speculation glol@tksgains will encourage investors to increase lmses of
emerging-market assets. The currency has rebouh@egercent from a record low of 52.1850 touchedvtarch 3. It is still the fourth-worst
performer among the 10 most-traded Asian currenhissyear, with a 5.5 percent loss. Tapee pared gains on concern inflows of foreign direct
investment will slow as a slump deepens in Asiaigdtlargest economy. India reported its first bagkback decline in industrigiroduction in 16
years.
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LME ALUMINUM 3MO ($) 1347.00 2.82 (2.18) (10.20) (49.46) (56.76)
ALUMINUM SPOT INDEX 68.95 2.00 5.11 (3.43) (41.67) (44.60
LME COPPER 3MO ($) 3670.00 (1.34) 7.00 15.59 (48.47) (56.21)
COPPER INDEX 185.15 1.31 12.35 14.47 (40.81) (45.77)
LME ZINC ~ 3MO ($) 1223.00 (0.57) 6.07 14.84 (35.15) (53.50)
ZINC SPOT INDEX 62.85 5.63 13.24 23.96 (23.82) (41.04)
LME LEAD  3MO ($) 1249.00 2.38 6.75 22.69 (35.62) (59.71)
LEAD SPOT INDEX 65.45 14.22 17.40 36.93 (24.12) (48.49)
LME NICKEL 3MO ($) 9600.00 (2.54) (7.02) (9.86) (50.13) (70.14)
NICKEL INDEX 492.50 (2.80) (2.78) (0.95 (43.14 (62.28)
MILD STEEL INGOTS Mar09 19690.00 (8.63) (13.30) (10.34) #N/A N.A. #N/A N.A.
China Domestic Hot Rolled Stee 3300.D0 (4.35) (16.03) (12.00 (34.264) (39.00)
SPONGE IRON SPOT INDEX 16145.00 (2.77) 5.01 7.28 (29.22) (31.96)
Steel China Iron Ore Fines cfr 67.50 0.00 (20.59) (9.40) (47.67 (65.21))
China Import Indian Iron Ore 6 66.50 (10.14) (20.83) (9.52) (51.64) (65.90)
HRC price in US carbon steel U 500.00 0.00 (3.85) (10.71) (50.00 #N/A N.A
China 2nd Grade Coke Spot Pric 1800.00 (2.70) (12.20) 12.50 (35.71) (20.00)
GOLD SPOT $/0Z 929.75 (1.02) (1.27) 13.06 21.46 (6.54)
GOLD INDEX 15190.00 0.53 3.79 19.41 34.01 18.06
SILVER SPOT $/0Z 13.22 (1.20) (3.43) 28.35 21.51 (35.56)
MCX Silver 22010.00 1.28 4.39 31.15 21.77 (11.57)
PLATINUM FUTURE Apr09 1063.60 (1.40) 0.25 28.75 (13.00) #N/A N.A.
PALLADIUM FUTURE Jun09 200.00 (1.96) (8.05) 13.44 #N/A N.A. #N/A N.A.
Generic 1st 'CL' Future 46.25 1.60 23.30 (0.07) (54.29) (58.08
CRUDE OIL INDEX 2412.00 4.92 42.30 12.13 (48.03) (45.69)
OPEC Secretariat Crude Oil Bas 42.14 (3.94) 0.84 1.98 (55.74) (58.43)
Generic 1st 'NG' Future 3.93 (0.33) (11.68) (28.35) (46.62) (61.56)
Carbon Credit CER May09 694.00 #N/A N.A. 44.58 (19.58) #N/A N.A. #N/A N.A.
MCX ATF Future Mar09 2874.00 #N/A N.A. (7.86) #N/A N.A. #N/A N.A. #N/A N.A.
DENATURED ETHANOL Apr09 1.57 4.32 (1.07) 0.19 (27.27) (32.58)
Malaysian Rubber Board Standar 501.50 0.80 1.01 27.28 (48.56) (40.08)
Malaysian Palm Oil Board Crude 2011.00 2.79 3.90 26.12 (14.41) (47.13)
CRD PALM OIL KDL Mar09 309.25 2.79 #N/A N.A. 15.65 #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Mar09 2010.0 (4.51) (4.60) 1.62 6.13 #N/A N.A.
WHITE SUGAR (LIF) May09 395.20 3.11 0.79 20.20 (2.13) 3.19
ICE RobustaCoffee May09 #N/A N.A. #N/A N.A. #N/AMN. (100.00) (100.00 (100.00
NNS Tea South perprice INR/kg 85.00 0.00 3.66 (10.53) 0.00 #N/A N.A.
PTA FUTURE May09 5854.00 2.56 (5.03) 10.54 #N/A N.A. #N/A N.A.
GUARSEED JODPR FT Mar09 1597.00 0.69 4.18 3.43 #N/A N.A. #N/A N.A.
SOYBEAN A FUTURE Mar09 2367.5 1.24 (0.44) 37.29 #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Mar09 2010.00 (4.51) (4.60) 1.62 6.13 #N/A N.A.
JEERA UNJHA FUT Mar09 11475.0D (2.77) (0.39) 13.00 #N/A N.A. #N/A N.A.
PEPPER MALABAR GB Mar09 10490.00 (3.51) (3.50) 0.08 #N/A N.A. #N/A N.A.
CHILLI GUNTUR FUT Mar09 5381.00 (3.29) 12.10 18.42 #N/A N.A. #N/A N.A.
TURMERIC FUTURE Apr09 4527.00 (4.78) 5.82 36.60 18.51 #N/A N.A.
MAIZE NIZAMABAD Mar09 815.50 (1.09) (3.09) (4.06 #N/A N.A #N/A N.A
BALTIC DRY INDEX 2122.00 (4.63) 11.22 156.28 (55.42) (73.38)
BALTIC CLEAN TANKER IX 483.00 (4.17) (21.72) (42.98 (65.87) (47.67)
BALTIC DIRTY TANKER IX 659.00 (4.63) 11.89 (49.31) (54.93) (44.06)
BALTIC PANAMAX IDX (LIF) 2158.00 (3.23) 54.25 390.46 (54.90) (74.14)
LME ALUMINUM TOTAL 3364025.00 2.98 14.90 75.30 183.51 240.72
LME COPPER TOTAL 497625.00 (4.67) (4.22) 62.19 145.05 288.92
LME NICKEL TOTAL 99756.00 0.49 11.67 44.09 95.90 111.47
LME ZINC TOTAL 342650.00 (2.05) (2.45) 51.62 115.20 177.23
LEE & MAN PAPER MANUFACTURIN 0.38 0.00 (9.62 18.24 (28.92 (72.15
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P

-

Mar-08 Apr-08 May-08 June-08 Jul-08 Aug-08 Sept® Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 'c\)/lgir_
Net Fll Investment
(US$million) (32.30) 266.60 (1242.4) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 433.50 (964.1) (604) (631.90)
Rs/USD 40.36 40.01 42.09 42.84 42.85 43.02 45.54 11.06 48.67 48.90 49.29 51.76
364 day T-Bill Yield 7.50% 7.50% 7.70% 8.13% 9.26 9.27 8.92 7.95 7.10 5.59 4.53 4.55 4.53
91 day T-Bill Yield 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 57 5. 4.56 4.68 4.51
10 yr Government
Bond Yield 7.60% 7.70% 8.10% 8.40% 9.18 9.03 8.43 7.83 7.45 6.10 5.96 5.97 6.38
Inflation( month's
average) 7.52% 7.88% 8.15% 11.50% 11.92 12.49 12.09 10.72 6.61 5.49 3.44 2.43

*Available till date

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 13 ™ Mar, 2009

Date
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09
9-Mar-09

12-Mar-09
12-Mar-09
12-Mar-09
12-Mar-09
12-Mar-09
12-Mar-09
12-Mar-09
12-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09
13-Mar-09

Company
Indiabulls Ret
Indiabulls Ret
0B

IOB

0B

IOB

Patni Computer
Patni Computer
Rolta

Rolta

Rolta

Rolta

Autoline Ind
Autoline Ind
Axon Infotech
IDFC

IDFC

Rajesh Exports
Rajesh Exports
Splash Media
Bharat Bijlee
Everonn Systems
NIT

NIT

NIT

NIIT Tech

Patni Computer
Patni Computer
Rajesh Exports
Rolta

Client
Seepra Sumeet Kabra
Vimla Suresjh Jajoo
Tci Cyprus Holding Limited
Life Insurance Corporation Of India
Tci Cyprus Holding Limited
Tci Cyprus Holding Limited
Swiss Finance Corporati@uiius Limited
Swiss Finance Corporation Mauritius Limited
Fidelity Investments Management (h&iong) Ltd A/c Fid Inv
Credit Suisse (singapore) Limited A/c Credit SuiGsrgap
Credit Suisse Singapore Limited
Credit Suisse Singapore Limited
Duke Special Opportunity Eudc
Duke Advisors (p) Ltd
Sai Kanakamahalakshmi Fagan
Goldman Sachs Investments Mauritius | Ltd
Morgan Stanley Mauritius Company lted
Sandeep Dhirajlal Dhakan
Rajesh Jaswanth Rajmehta
Tammansa D Katwa
Rajasthan Global Sec Ltd
Norges Bank
Nyara Holdings Pvt Ltd
It Infrastructure Development Corporation Ltd
Pace Services Ltd
Nyara Holdings Private Limited

Hsbc Global Invst FundsH#sbc Global Invst Funds Mauritius Ltd ~ Sell

Hdfc Trustee Company Ltd Growth Fund
Rajesh Jaswanth Rajmehta
Credit Suisse (singapore) Limited A/c Credit SuiGsrgap

Tran Qty Traded Price
SELL 244000 10.5
BUY 244000 10.5
SELL 22500000 36.5
BUY 15000000 36.5
SELL 12863437 36.5
SELL 12863437 36.5
SELL 714978 105.65
SELL 714978 105.65
SELL 1571000 44.67
SELL 2075000 44.48
SELL 925000 44.46
SELL 925000 44.46
Sell 98900 50.4
Buy 98900 50.4
BUY 5000 8.04
SELL 13202060 44.55
BUY 13202060 44.55
Sell 2300000 22.5
Buy 2954185 22.5
BUY 11000 91
Buy 49651 309.1
Sell 88170 83.75
Sell 1398750 15.39
Sell 962500 15.1
Buy 3288824 15.34
Sell 305850 44.6
4976206 110
Buy 5000000 110
Buy 1364530 21.93
Sell 998262 42.93
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For suggestions, clarificatiods your valuable feedback write back to us at

lohia.research@Ilohiasecurities.net

Our Research Analysts-

Name Qualification
Nandita Jaiswal CFA ,MS Finance
Neeraj Toshniwal CFA ,MS Finance
Rohit Bangani CFA ,MS Finance
Tarun Taparia CFA , MS Finance
Uday Dubey CFA

DISCLAIMER: The information and opinions contained herein hagen compiled or arrived at, based upon informatbtained from reliable sourcesg.
Such information has not been independently vdrified no guarantee, representation of warranty,resp or implied, is made as to its accuragy,
completeness or correctness. All such informatiot epinions are subject to change without noticel Lits directors, analysts or employees do nat tak
any responsibility, financial or otherwise, of tlesses or the damages sustained due to the invetsstimade or any action taken on basis of this reppr
LSL and its directors, associates, employees maygay not have any positions in any of the stockst de the report. This report is only for PRIVATE
CIRCULATION.
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