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�  India’s inflation  slowed to an 11- month low, paving the way for further 

stimulus measures to bolster an economy expanding at the weakest pace in six 
years. Wholesale prices climbed 5.24 percent in the week to Jan. 3 from a year 
earlier after gaining 5.91 percent the previous week. Officials from Prime 
Minister Manmohan Singh’s government are meeting industry representatives 
next week to discuss ways to boost growth in Asia’s third-largest economy. 
Economists reckon Reserve Bank of India Governor Duvvuri Subbarao will 
take advantage of slowing inflation to add to four interest-rate cuts in less than 
three months. Inflation in India has more than halved from a 16-year high of 
12.91 percent in August as a global recession drives down prices of oil and 
other commodities. That’s given the government and the central bank the 
opportunity to unveil measures to spur a slowing economy without fanning 
prices. 

�  India’s industrial production  unexpectedly rose in November, after 
declining in the previous month for the first time in 15 years amid a global 
recession. Output at factories, utilities and mines increased 2.4 percent from a 
year earlier after a revised 0.3 percent fall in October. Production may weaken 
in the months ahead as a continuing strike by truckers disrupts the movement 
of goods and production dropped at oil refineries as workers stopped work for 
three days. More than four million truckers have been on strike since Jan. 5, 
demanding a cut in diesel prices and a waiver from paying a nationwide toll 
tax. A separate strike by about 50,000 workers cut production at companies 
including Indian Oil Corp., the nation’s biggest refiner. 

�  India’s rupee strengthened on speculation some exporters converted overseas 
earnings after the local currency dropped yesterday to a one-week low. Local 
banks pared their holdings of the U.S. currency as well following dollar sales 
by some companies. Non-deliverable forward contracts indicate the rupee will 
trade at 49 a dollar in a month, compared with expectations for a decline to 
49.31 yesterday. The rupee climbed 0.5 percent to 48.795 per dollar after 
touching 49.25 yesterday. The local currency completed a weekly decline as 
slowing growth in company profits and losses in the benchmark stock index 
prompted global funds to trim their local holdings. Data from the stock market 
regulator showed overseas investors dumped $288.1 million of stocks this 
year through Jan.14. 

�  India’s bonds completed their best week in a month on speculation the central 
bank will further cut interest rates as economic growth and inflation slow. 
Benchmark 10-year yields were near the least in a week after the government 
yesterday said inflation slowed to an 11- month low. Bonds also gained after 
an official said the government won’t borrow more than planned even after it 
unveiled two stimulus packages to spur growth. The yield on the 8.24 percent 
note due April 2018 this week fell 59 basis points to 5.60 percent. India has 
announced two stimulus packages to counter the effect of the global economic 
slump on Asia’s third-biggest economy. Growth has slowed for two straight 
quarters, and the government is forecasting an expansion of 7 percent this 
fiscal year, the weakest since 2003. 

�  Share indices are seen in range next week and are likely to take cues from 
Oct-Dec results of most Nifty majors scheduled next week. Also, cues from 
overseas markets may give direction to the local indices. Index heavyweight 
Reliance Industries, Hero Honda Motors, Reliance Communications, 
Reliance Natural Resources, Bharti Airtel are some of the Nifty 
components that will post its third quarter results next week. Overseas markets 
might see some upside next week as investors expect some more stimulus 
package from U.S. President-elect Barack Obama, who will assume office 
Tuesday. Sensex closed at 9323.59, up 276.85 points, or 3.1%. Nifty closed at 
2828.45, up 91.75 points, or 3.4%. Some market participants expect Oct-Dec 
earnings of Reliance Industries, due Thursday, to determine market trend for 
the rest of the week. The key issue is by how much the gross refining margin 
has fallen in the Oct-Dec quarter. Gains in bank shares are seen subdued on 
worries of rising non-performing assets and as any further rate cuts from 
Reserve Bank of India are also unlikely. Bank shares may see some upside if 
broad market remains firm. But some profit booking is expected, as banks are 
likely to increase their NPA provisions which might keep investor sentiment 
jittery. 

 

(�)�'�(�)�'�(�)�'�(�)�'� *�������+*�������+*�������+*�������+ ����

 

MAJOR INDICES CHANGE  

Index 16th Jan 9th Jan % Chg P/E 
BSE Sensex 9323.59 9406.47      (0.88) 9.5 
S& P Nifty 2828.45 2873      (1.55) 9.79 
BSE Midcap 3026.83 3120.79      (3.01) 6.78 
BSE Small cap 3412.77 3555.6      (4.02) 5.3 
BSE 100 4773.78 4844.69      (1.46) 9.58 
BSE 200 1106.64 1124.65      (1.60) 9.29 
BSE 500 3431.62 3492.2      (1.73) 8.98 
CNX 100 2673.65 2718.25      (1.64) 9.57 
BSE CD 1819.7 1809.02       0.59  6.8 
BSE CG 6516.26 6679.42      (2.44) 14.55 
BSE Bankex 5037.84 5381.36      (6.38) 9.36 
BSE FMCG 1980.33 1993.96      (0.68) 18.62 
BSE PSU 5085.6 5184.22      (1.90) 36.74 
BSE Metal 4995.43 5203.86      (4.01) 2.64 
BSE HC 2852.44 2872.75      (0.71) 13.64 
BSE Tech 1808.75 1800.05       0.48  12.48 
Oil & Gas 5933.69 5777.59       2.70  9.55 
BSE Auto 2552.02 2523.51       1.13  6.85 
BSE IT 2184.98 2131.99       2.49  11.15 
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PERFORMANCE OF DIFFERENT SECTORAL INDEX 
AUTO SECTOR 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
OIL & GAS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ASHOK LEYLAND LIMITED 15.00  15.20  (1.32) 49.10  12.30  3404631  4.13  16.15  

HERO HONDA MOTORS  844.70  802.35  5.28  898.00  550.00  506961  17.43  149.55  

MARUTI SUZUKI INDIA LTD 589.65  585.85  0.65  944.50  433.00  1385688  9.52  298.61  

MAHINDRA & MAHINDRA  324.75  312.15  4.04  764.00  235.00  708748  4.93  257.86  

TATA MOTORS LTD 152.95  165.75  (7.72) 762.93  124.80  1755157  2.81  218.49  

 

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABAN OFFSHORE LIMITED 599.00  681.85  (12.15) 4849.00  583.35  427341  24.11  133.85  

BPCL 385.25  380.65  1.21  483.00  206.00  657426  7.87  357.00  

HPCL 281.30  267.70  5.08  344.80  163.25  1661162  N/A N/A 

ONGC 648.70  669.10  (3.05) 1297.40  538.15  1864177  6.98  365.08  

RELIANCE INDUSTRIES  1217.35  1153.25  5.56  3159.00  930.00  6686154  9.04  588.25  

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Auto Sector is seen weak in the week ahead on account of dismal earnings by the auto companies. The auto sector is expected to report 

weak result for the quarter. 
�  Auto major Bajaj Auto Oct-Dec net profit of 1.64 bln rupees beat analysts' estimates. However, the figure was down 23% year on year 

due to a fall in volumes as demand waned. 
�  The results were much better than what was expected. Expenses were reduced compared with the year-ago period. However, interest 

costs were higher this quarter which have affected margins. 
�  Earnings are likely to be muted in the coming quarters due to lack of financing and lower sales volumes on account of falling demand. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  General Motors Corp. and Chrysler LLC,  facing a government deadline to prove they can survive, may see their recovery efforts 

threatened by supplier failures that would disrupt production throughout the U.S. auto industry. 
�  Toyota Motor Corp. and Honda Motor Co., Japan’s biggest carmakers, widened production cuts to brace for weaker demand amid 

forecasts U.S. sales may fall to a 27- year low. 
�  Hyundai Motor Co., seeking to overcome low consumer confidence, says its U.S. dealers are seeing quick results from an offer to 

partially reimburse customers if they lose their jobs. 
����

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  The three state-owned oil refining and marketing companies are likely to make a gross revenue gain of 7.04 bln rupees on sale of 

petroleum products during Jan 16-31, up from 900 mln rupees in the preceding fortnight. 
�  Indian Oil Corp Ltd, Hindustan Petroleum Corp Ltd and Bharat Petroleum Corp Ltd had incurred a total revenue loss of 1.76 bln rupees 

in the second half of December. 
�  The Indian crude oil basket was at $43.94/B (about 2,145 rupees) on Thursday, down nearly 70% from $142.07 a barrel in early July. 
�  The product-wise breakdown shows that companies will incur revenue loss only on cooking fuels, while making profit margin on sale 

of automobile fuels. Data compiled by oil companies showed that during Jan 16-31, they will earn 3.48 rupees on sale of every 1L of 
diesel, compared with 3.70 rupees for Jan 1-15, and 9.86 rupees for 1L of petrol, compared with 9.10 rupees. 

�  The revenue loss, or under-recovery, is not borne by these companies alone. As per the ad-hoc burden sharing mechanism, state-run 
exploration companies share 33% of the subsidy bill by selling crude oil at discounted rates, and the government contributes around 
50% through issue of oil bonds. 

�  While bonds compensate oil companies for their revenue losses, they do not involve any immediate cash outgo from the exchequer, and 
thus are deferred payments at best. As no cash is paid out, these bonds are also not part of the budget and do not impact the fiscal 
deficit. 

�����������������������������(�,����������(�,����������(�,����������(�,�� ���
�  Crude oil rose in New York for the first time in three days as traders purchased contracts in an attempt to profit from higher prices in 

future months. 
�  Oil demand will fall for a second year, the first back-to-back contractions since 1983, as a deepening recession erodes consumer 

spending, the International Energy Agency said. 
�  Venezuela, the biggest oil exporter in the Americas, said it would be open to an additional output cut by the Organization of Petroleum 

Exporting Countries to redress an “evident oversupply of oil” in the market. 
����
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BANKING SECTOR  
  
  
 
 
   
 
   
 
  
  
  
  
   
 
 
 
 
 
 
 
 
 
 
 
HEALTHCARE SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

BANK OF INDIA 254.10  279.30  (9.02) 465.00  189.35  1967201  6.38  203.19  

ICICI BANK LTD 423.75  456.60  (7.19) 1386.00  283.10  7820251  13.16  401.93  

KOTAK MAHINDRA BANK  315.90  344.50  (8.30) 1288.45  240.00  1279328  10.67  170.66  

STATE BANK OF INDIA 1164.15  1221.10  (4.66) 2359.00  965.65  2321142  7.32  969.74  

YES BANK LTD 74.20  75.90  (2.24) 270.00  55.00  427357  10.57  44.59  

Name 16th Jan 9th Jan % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

BIOCON LTD 113.75  120.95  (5.95) 278.55  85.00  64405  4.74  74.21  

CIPLA LTD 183.20  188.85  (2.99) 244.95  145.00  947043  20.30  48.32  

DIVI'S LABORATORIES LTD 1136.25  1241.75  (8.50) 1857.00  894.05  146437  21.10  133.43  

DR. REDDY'S LAB 447.30  459.90  (2.74) 739.90  380.00  415406  17.16  267.40  

RANBAXY LABORATORIES  218.15  219.10  (0.43) 660.00  163.50  769343  10.51  75.14  
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Banking shares are expected to move with an upside bias next week as current valuations are attractive. 
�  There are chances of banking sector outperforming broader market as lot of correction has happened. Also, banking is the only sector 

that is likely to show good earnings this quarter. 
�  Bank Nifty ended down 6.63% last week, while Nifty ended down 1.55%. There are not many fresh triggers for the broad market and it 

will mostly trade in a narrow band. 
�  Most state-owned banks are expected to show better results in Oct-Dec on hefty trading gains. 
�  Already, HDFC Bank's result showed 2.2 bln rupees of treasury gains out of its total 6.2 bln rupees of net profit for the quarter. 

Typically, falling rate regime is good for banking stocks as margins are better. 
�  Next week, the country's two largest banks--SBI and ICICI Bank--will declare their results apart from other mid-size banks. 
�  Most brokers and analysts do not expect RBI to cut interest rates or banks' Cash Reserve Ratio. RBI will detail its third quarter 

monetary policy review Jan 27. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Citigroup Inc.  posted an $8.29 billion loss twice as much as analysts estimated, and said it will split in two under Chief Executive 

Officer Vikram Pandit’s plan to rebuild a capital base eroded by the credit crisis. 
�  National Bank of Commerce in Berkeley, Illinois, was seized by regulators, the first bank shut down in 2009, as a deepening 

recession and record foreclosures extend the housing slump into a third year. 
�  Merrill Lynch & Co.  will pay $550 million to settle claims by the Ohio State Teachers Retirement System and other shareholders that 

it misled investors about assets backed by subprime mortgages. 
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Shares of pharmaceutical companies will seek cues from Oct-Dec earnings next week of key players in this sector and are likely to 

remain flat with a negative bias. 
�  The broad market is likely to remain upbeat on swearing in of Barack Obama as new U.S. president, but will keep shares of 

pharmaceutical companies subdued. 
�  This week, the healthcare index moved down, defying its defensive status, and fell more when compared with benchmark indices. 
�  Investors may eye Cipla and Ranbaxy's earnings on Thursday for cues. 
�  However, some large drug companies' debt component exceeds their respective net worth, which is a cause for concern in case of cash 

flow being hit by economic slowdown. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Pfizer Inc., the world’s largest drug maker, failed to win U.S. approval to sell a treatment for women with weak bones that may be 

linked to an increase in deaths. 
�  AstraZeneca Plc’s antipsychotic drug Seroquel raised by almost 400 percent the risk of developing diabetes when compared with first-

generation medications in its class, a doctor testified in a court case against the drug maker. 
�  WellPoint Inc., the second-largest U.S. health insurer, will fire 600 workers and erase 900 open positions to trim costs in “the ongoing 

economic downturn.” 
����
����



  

5 
 

�
�������������������
�������������������
�������������������
������������������ ��������������
�����������
�����������
�����������
� ���� ����
��������� �������������������������������� ���

CAPITAL GOODS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
POWER SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABB LTD INDIA 459.05  493.00  (6.89) 1429.90  376.25  399965  19.78  76.75  

BHEL 1403.85  1417.20  (0.94) 2400.00  981.00  943825  24.03  220.10  

LARSEN & TOUBRO  717.15  720.85  (0.51) 2071.50  652.20  2613534  17.73  185.26  

PUNJ LLOYD LIMITED 113.55  115.35  (1.56) 536.70  105.10  7468599  8.98  90.40  

SUZLON ENERGY LIMITED 50.50  52.80  (4.36) 424.40  36.20  21343450  7.14  54.07  

 

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

NTPC LIMITED 179.85  178.25  0.90  263.25  113.00  6209079  19.85  64.11  

POWER GRID CORP. 75.35  77.15  (2.33) 142.75  52.00  2171572  20.92  32.09  

RELIANCE POWER LIMITED 101.00  106.70  (5.34) 331.25  81.00  4973944  1085.39  37.43  

SIEMENS INDIA LIMITED 214.95  261.20  (17.71) 1012.40  203.25  1793601  12.09  67.55  

TATA POWER CO LTD 772.70  749.80  3.05  1525.00  530.10  633893  15.37  347.66  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  GE Hitachi Nuclear Energy is exploring the option of tying up Indian capital goods companies for equipment manufacturing in India. 
�  They have started talks with some companies like Punj Lloyd, BHEL, and Larsen & Toubro. Going ahead, they can make components 

in India. 
�  Following the waiver from the 45-nation Nuclear Suppliers' Group in September, India can now participate in nuclear commerce. 
�  The initial nuclear power projects, over the next five years, would definitely be government projects by Nuclear Power Corp of India.  
�  The delegation was optimistic about India's plans for nuclear power development in the country after its interaction with business 

leaders and government officials.   
�  Larsen & Toubro Ltd is eyeing tie-ups with more companies for nuclear power business after it  announced a memorandum of 

understanding with U.S.-based Westinghouse Electric Co for modular nuclear power reactor. 
�  According to the pact, Westinghouse would supply its 1,000MW nuclear reactor, called AP 1000, while L&T would carry out 

engineering, and construction of nuclear power plants in India. 
��������������(�,���������������(�,���������������(�,���������������(�,�   
�  Japan’s machine orders, an indicator of capital spending in the next three to six months, decreased 16.2 percent in November from the 

previous month. 
�  Air China Ltd.,  the nation’s largest international carrier, expects to report to its first annual loss in at least eight years on waning travel 

demand and wrong way bets on fuel prices. The carrier made paper losses of 6.8 billion yuan ($994.5 million) on fuel-hedging in 2008. 
�  General Electric Co.’s finance arm may cut 7,500 to 11,000 jobs, or at least 10 percent of its workforce, because of the global 

financial slump. 
����

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Reliance Infrastructure Ltd is scouting for joint venture partner in Europe and the U.S. for its foray into nuclear power engineering 

procurement, construction business. 
�  They will be looking at a joint venture with a company which can help them offer complete nuclear power EPC services. 
�  The Anil Dhirubhai Ambani Group company has power generation business and is also into the business of EPC and infrastructure 

project development. The company is executing power and highways projects. 
�  Reliance Infrastructure group company, Reliance Power, plans to set up nuclear power generation capacities of about 2,000MW going 

ahead. 
�  Reliance Power is currently setting up 28,000MW of power generating capacities, mostly thermal power. 
��������������(�,���������������(�,���������������(�,���������������(�,�  
�  Russian President Dmitry Medvedev proposed an emergency summit in Moscow to resolve a dispute with Ukraine over gas prices and 

transit fees that’s disrupted shipments to the European Union for nine days. EU nations and Ukraine have been invited to the Jan. 17 
meeting, which will also seek to prevent a repeat of the crisis that’s disrupted supplies to the 27-nation bloc and caused power shortages 
in the Balkans. 

�  EU nations and Ukraine have been invited to the Jan. 17 meeting, which will also seek to prevent a repeat of the crisis that’s disrupted 
supplies to the 27-nation bloc and caused power shortages in the Balkans. 

�  Tesoro Corp. and other U.S. oil refiners are benefiting from lower production and higher refining margins. Gasoline inventories are 
less robust than oil stockpiles,  causing future prices for gasoline to rise while future oil  prices have fallen 
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FMCG SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFRASTRUCTURE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DABUR INDIA LIMITED 90.00  88.15  2.10  116.40  60.15  450032  23.35  7.15  

HINDUSTAN UNILEVER  250.80  263.40  (4.78) 270.00  169.00  2878701  28.87  6.93  

ITC LTD 171.75  169.65  1.24  232.40  132.05  5067330  20.47  32.61  

NESTLE INDIA LIMITED 1496.30  1473.20  1.57  1869.56  1193.38  18763  34.86  43.40  

TATA TEA LTD 630.25  613.75  2.69  939.60  433.00  45627  2.52  562.80  

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DLF LIMITED 195.55  216.35  (9.61) 1140.00  144.00  13146510  3.80  109.92  

HCC 43.15  47.80  (9.73) 222.90  30.00  4931408  12.43  36.47  

IVRCL INFRASTRUCTURES  111.90  119.70  (6.52) 544.85  57.00  3105629  5.17  185.80  

RELIANCE INFRA 540.95  508.15  6.45  2348.80  352.75  4851177  10.63  694.41  

UNITECH LIMITED 29.45  36.00  (18.19) 502.50  21.65  57339600  2.88  22.18  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Shares of most fast moving consumer goods companies are expected to take cues from the Oct-Dec earnings next week, but will 

continue to outperform the broad market. 
�  A lot will depend on triggers from overseas--U.S. President-elect Barack Obama will assume office Tuesday. U.S. markets are likely to 

jump in response to that event, in which case, our local markets will also reflect the trend. 
�  In FMCG sector, shares of ITC, Hindustan Unilever, United Spirits and Marico will be in special focus next week as all these 

companies are expected to announce their third quarter results. 
�  ITC, which will report its results, is seen reporting Oct-Dec net profit of 8.94 bln rupees, up 8% on year, as cigarette operating margins 

get a leg up from fall in input costs and hike in price of key cigarette brands. 
�  However, overall operating margins are seen contracting around 187 basis points to 32.8% due to losses in the personal care business 

and a fall in margins of the hotel business. Net sales for the period is expected to rise 16% to 40.21 bln rupees. 
�  The company is expected to report a 2-3% de-growth in cigarette volumes for Oct-Dec on the back of its exit from the non-filter 

cigarette business, which had accounted for around 20% of its cigarette sales volume. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Consumer prices and industrial production  tumbled in the U.S. as a record slide in retail sales destroyed companies’ pricing power 

and idled more than a quarter of factory capacity. 
�  Circuit City Stores Inc., the bankrupt consumer-electronics retailer, will shut down all of its 567 U.S. stores after failing to find a 

buyer that would keep the chain in operation. 
�  Hertz Global Holdings Inc., the second-largest U.S. rental-car company, will cut more than 4,000 jobs to reduce costs as businesses 

and consumers slow travel because of the global recession. 
��

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Realty Sector in the week ahead is seen weak on account of dismal earnings by the real estate companies and foreign fund selling in 

frontline real estate companies such as Unitech and DLF. 
�  Hindustan Construction Company's third quarter results fell short of market estimates. The company's net profit for Oct-Dec stood at 

232 mln rupees, down over 7% on year on the back of higher interest cost and foreign exchange loss, whereas total income was up 
about 8% at 8.15 bln rupees. 

�  The BSE Realty index fell by massive 7.2% in comparison to the fall in Nifty by 1.55% over the week. 
�  DLF has shelved plans to develop a five-star hotel at Prabhadevi in Mumbai through a joint venture with Akruti City. The company 

may even shelve down its SEZ plans on weak demand in the sector and may carry out its projects once demand generates in the sector. 
�  Puravankara Projects hit a 52-week low of 25.55 rupees on media reports the company is backing out of Hi-Tech City project in 

Hyderabad due to its inability to pay installment for the land 
�����������������������������������(�,��������(�,��������(�,��������(�,�� ���
�  President-elect Barack Obama is likely to back a bank-rescue effort that combines fresh capital injections with steps to deal with toxic 

assets clogging lenders’ balance sheets, according to people familiar with the matter.  
�  Prime Minister Gordon Brown’s government set aside 200 million pounds ($292 million) to help keep property owners who face 

repossession in England from losing their homes. 
�  Hong Kong’s prime office rents, the worlds third-highest, may drop almost 60 percent by the end of next year as banks fire more 

workers to deal with the global recession, CLSA Asia-Pacific Markets said. 
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METAL SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFORMATION TECHNOLOGY SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 16th Jan 9th Jan % Chg 52W-
High 

52W-Low 5D Avg 
Volume 

P/E Book 
Value 

HINDALCO INDUSTRIES  50.00  52.60  (4.94) 191.08  38.00  3083031  2.70  128.20  

JINDAL STEEL & POWER  855.70  917.95  (6.78) 3258.00  518.10  716928  10.34  250.37  

SESA GOA LTD 77.90  81.10  (3.95) 220.00  60.15  3449275  3.96  37.39  

SAIL 79.05  79.55  (0.63) 263.00  55.25  11253570  4.30  56.38  

TATA STEEL LIMITED 204.05  215.00  (5.09) 925.50  137.50  7473852  1.15  393.22  

 

Name 16th Jan 9th Jan % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

INFOSYS TECHNOLOGIES  1267.40  1203.40  5.32  2046.50  1040.00  3871339  15.54  241.17  

ROLTA INDIA LIMITED 86.70  113.55  (23.65) 360.00  32.00  19992480  6.03  73.60  

SATYAM COMPUTER  24.50  23.75  3.16  542.00  6.30  91591340  0.97  107.97  

TATA CONSULTANCY SVS  503.00  536.95  (6.32) 1057.40  415.35  2193787  9.79  124.67  

WIPRO LTD 238.35  250.95  (5.02) 535.00  180.40  4923513  10.54  80.03  

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Improving demand for steel from the construction industry and its resultant impact on prices of the alloy are expected to lift shares of 

steel companies next week. 
�  Major steel producers, such as Steel Authority of India Ltd, Tata Steel Ltd, JSW Steel Ltd and Ispat Industries Ltd kept prices 

unchanged for this month, as demand improved. 
�  There is still a long way to go. Demand from auto, housing and appliance industries is still subdued, but government spending on 

infrastructure is keeping our hopes alive. 
�  India's steel demand for the current financial year is expected to grow by 7-8%, while production is likely to remain unchanged from 

the previous year, or even fall if smaller mills cut back output. 
�  Steel prices have nearly halved in the last 4-5 months, as companies sought to lure reluctant buyers. But it seems there is no further 

room to cut prices. 
�  SAIL echoed this view, when he told a newspaper that prices of steel can go down further only if raw material costs come down. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Posco’s CEO Lee Ku Taek has quit as Asia’s third biggest steel maker posted a fourth quarter profit that missed analysts’ estimates 

after the global recession curbed demand from auto makers and builders. Net income was 721 billion won (about Rs2, 558 crore) in the 
fourth quarter ended 31 December, compared with 713 billion won a year ago. 

�  ArcelorMittal , the world’s largest steelmaker, will see profit plunge 86 percent this year as prices tumble and demand for the metal 
declines 9.7 percent, according to ING Group NV. Net income probably will drop to $2 billion from a forecast of $14.3 billion for 
2008. 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Information technology shares are seen subdued next week as earnings from Infosys Technologies and Tata Consultancy Services 

have slightly disappointed market watchers. 
�  December quarter earnings from Wipro, and HCL Technologies, due this week, are also likely to reiterate slowdown in the IT sector 

and keep investors cautious. Wipro earnings are due Wednesday, and HCL Technologies details results next Friday. 
�  While Infosys' Oct-Dec earnings beat consensus estimates, the country's second largest software exporter cut its dollar-denominated 

guidance downwards for the financial year to March. 
�  Infosys remains a favourite pick but analysts are not as positive on the rest of the sector, warning that currency headwinds and 

uncertain global scenario should be kept in mind while investing in these stocks. 
�  TCS, which reported a lower-than-expected set of numbers, is seen moving with the broad market. 
�  The country's largest software exporter emphasised that pricing pressure would continue for a while, along with a slowdown in 

certain key verticals like manufacturing, telecommunications, and financial services. 
�  Wipro is seen reporting December quarter net profit at 9.16 bln rupees, up 7% year on year but down 6% quarter on quarter, and 

revenues at 67.01 bln rupees, up 25% year on year and 3% quarter on quarter. 
��������������������������������������������(�,�����(�,�����(�,�����(�,�� ���
�  Intel Corp.  will add a new series of hard drives that can hold twice as much data as current offerings, part of an effort to tap the 

emerging market for computers with chip-based storage. 
�  Microsoft Corp.  is facing charges by the European Union that it illegally ties its Internet Explorer browser to its Windows operating 

system, opening a new front in the long-running legal battle between the two. 
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Developed 
Markets 16th Jan 9th Jan % Chg P/E 

Dow Jones Indus.  8281.22  8599.18  (3.70) 10.38  
Nasdaq  1529.33  1571.59  (2.69) 31.78  
FTSE 100 Index 4147.06  4448.54  (6.78) 7.39  
CAC 40 Index 3016.75  3299.50  (8.57) 7.74  
DAX Index 4366.28  4783.89  (8.73) 9.40  
Nikkei 225 8230.15  8836.80  (6.87) 11.96  
Topix Index 817.89  855.02  (4.34) 12.33  
Canada 8920.40  9085.18  (1.81) 9.91  

 
 
 
Emerging 
Markets 16th Jan 9th Jan % Chg P/E 

Shanghai 1954.44  1904.86  2.60  15.17  
Hang Seng 13255.51  14377.44  (7.80) 8.07  
Brazil 39341.54  41582.94  (5.39) 9.19  
Mexico 20325.39  21741.29  (6.51) 10.07  
Kospi 1135.20  1180.96  (3.87) 11.05  
Russia 566.77  629.49  (9.96) 2.93  
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�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2 ����
�  U.S. stocks gained for a second day as investors snapped up shares trading at the cheapest levels in 18 years and concern eased 

that more banks will fail. Intel Corp . climbed 3.4 percent on its prediction that profitability may improve next quarter. Bank of 
America tumbled 14 percent even after getting a $138 billion federal lifeline. U.S. stock-index futures and European shares 
rallied in early trading after the government agreed to invest $20 billion more in Bank of America and guarantee $118 billion 
in assets to help the lender absorb Merrill Lynch & Co. Output at factories, mines and utilities dropped 2 percent last month after 
a revised decline of 1.3 percent in November that was more than double the previously reported decrease. The cost of living fell in 
December, capping the smallest annual gain in a half century. Consumer prices fell 0.7 percent in December after dropping 1.7 
percent the prior month. President-elect Barack Obama is likely to back a bank-rescue effort that combines fresh capital 
injections with steps to deal with toxic assets clogging lenders’ balance sheets. Obama’s economic team will use another portion 
of the $350 billion remaining from the Troubled Asset Relief Program to help homeowners avoid foreclosure. It may also assist 
cash-strapped cities and states that are having trouble selling bonds.   This week’s sell-off in financial stocks and the continuing 
decline of the U.S. economy put pressure on Treasury Secretary-designate Timothy Geithner and Obama’s economics chief 
Lawrence Summers to unveil a comprehensive program.  

�  Citigroup Inc. posted an $8.29 billion loss, twice as much as analysts estimated, and said it will split in two under Chief 
Executive Officer Vikram Pandit’s plan to rebuild a capital base eroded by the credit crisis. Citigroup Inc. shareholders aren’t 
buying Vikram Pandit’s attempt to salvage the bank by splitting it in two.  Citigroup shares tumbled to a 16-year low on Jan. 16 
after Pandit, the U.S. bank’s chief executive officer, said he would undo a decade of acquisitions by separating the bank into two 
units, Citicorp and Citi Holdings. Already crippled by trading losses on mortgage bonds, the bank faces credit-card losses that 
surged to a record in the fourth quarter. 

�  JPMorgan Chase & Co., the second-largest U.S. bank by assets, said profit fell 76 percent as rising defaults and the U.S. recession 
forced the bank to write down $2.9 billion of assets and boost reserves for bad loans. Fourth-quarter net income was $702 million, 
or 7 cents a share, compared with $2.97 billion, or 86 cents, a year earlier. 

�  Circuit City Stores Inc., the bankrupt consumer-electronics chain, starts going-out-of- business sales at its 567 U.S. stores today, 
the beginning of the end for a retailer that began selling televisions in 1949. 

�  Arthur Nadel,  a hedge-fund manager in Sarasota, Florida, has disappeared and clients are concerned they may have lost hundreds 
of millions of dollars, according to law enforcement officials. 

�  General Electric Co.’s finance arm may cut 7,500 to 11,000 jobs, or at least 10 percent of its workforce, because of the global 
financial slump. 

�  Banks in Illinois and Washington state with $769 million in deposits were closed by regulators, the first failures this year as a 
deepening recession and record foreclosures extend the housing slump into a third year. National Bank of Commerce in Berkeley, 
Illinois, with $430.9 million in assets and $402.1 million in deposits, was shut yesterday by the Office of the Comptroller of the 
Currency, and Bank of Clark County in Vancouver, Washington, with $446.5 million in assets and $366.5 million in deposits, was 
closed by state regulators. The Federal Deposit Insurance Corp. was named receiver for both. 

�  European stocks rose, sending the Dow Jones Stoxx 600 Index to its first gain in eight days, as higher metals prices lifted mining 
companies and better-than-estimated sales at Royal Ahold NV and Delhaize Group boosted retailers.  Royal Bank of Scotland 
Group Plc, the U.K.’s second-largest bank, and Barclays Plc slumped ahead of an expected government bank plan.  Chancellor of 
the Exchequer Alistair Darling will announce a new round of guarantees for mortgages and corporate loans to spur U.K. bank 
lending as soon as next week.     The guarantees would exceed the 100 billion pounds ($149 billion) that James Crosby, the former 
chairman of HBOS Plc who is advising the Treasury, recommended to stabilize the mortgage market. 

�  The European Central Bank cut its benchmark interest rate by half a percentage point to 2 percent, matching a record low, as 
the deepening recession pressed policy makers into action.    President Jean-Claude Trichet said last month there’s a limit to how far 
the ECB can cut rates and refused to give any signal for January, suggesting he favored a pause. At the same time, the economy of 
the 16 euro nations is deteriorating more rapidly than the ECB anticipated as the global financial crisis hurts exports, damps 
spending and threatens credit ratings in the region. 

�  Asian stocks fell, sending the region’s benchmark index to its largest drop in eight weeks, as a slump in Japanese machinery orders 
and U.S. retail sales renewed concern the global recession is deepening. Aluminum Corp. of China Ltd.,  the nation’s biggest 
producer of the metal, dropped 18 percent in Hong Kong as U.S. rival Alcoa Inc. posted the first quarterly loss in six years.   
Japan’s machine orders, an indicator of capital spending in the next three to six months, decreased 16.2 percent in November 
from the previous month the biggest decline since the current survey began in 1987. Economists had estimated an 8 percent slump. 
Japanese 10-year bonds completed the biggest weekly gain in almost a month as signs of a deepening recession encouraged 
investors to seek the safety of debt. 

�  China’s stocks advanced, sending the benchmark index higher for a second week, on speculation the government will speed up 
support for machinery makers and brokerages to revive earnings and counter an economic slowdown. 

�  Brazilian stocks rose yesterday for a second day, trimming this week’s decline, as higher commodity prices and the prospect of 
steeper cuts in interest rates boosted steelmakers, homebuilders and retailers. 

����
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Company Name   
20-Jan Johnson & Johnson Q4 2008 
21-Jan International Business Machines Corp Q4 2008 
21-Jan United Technologies Corp Q4 2008 
21-Jan BlackRock Inc Q4 2008 
21-Jan US Bancorp Q4 2008 
21-Jan Northern Trust Corp Q4 2008 
21-Jan Abbott Laboratories Q4 2008 
21-Jan Apple Inc Q1 2009 
22-Jan BB&T Corp Q4 2008 
22-Jan Nokia OYJ Q4 2008 
22-Jan Google Inc Q4 2008 
23-Jan General Electric Co Q4 2008 
INDIA  
19-Jan FICCI organizes India-Africa Business Partnership Summit 
19-Jan Kamal Nath to Address at the Partnership Summit 
19-Jan Earnings Expected: ITC, Great Offshore, Ultratech, BASF, Other 
20-Jan Earnings Expected: Hero Honda, LIC Housing, Rel.Cap., Others, 
21-Jan Earnings Expected: Wipro, HDFC, India Infoline, Others, 
22-Jan Earnings Expected: RIL, BOI, Idea, Kotak Mahindra, Others, 
23-Jan Earnings Expected: Canara Bank, HCL Tech., Union Bank,  
24-Jan Earnings Expected: SBI, CPCL, SCI, ICICI, Others, 

Major Economic Events in Coming week 

Date Country Events Survey Actual 

19-Jan UK Rightmove House Prices (MoM) - - -2.30% 

20-Jan UK CPI (YoY) 2.60% 4.10% 

20-Jan UK Retail Price Index 212.9 216 

20-Jan GE ZEW Survey (Econ. Sentiment) -43.1 -45.2 

21-Jan US MBA Mortgage Applications - - 15.80% 

21-Jan US NAHB Housing Market Index 9 9 

21-Jan UK ILO Unemployment Rate  6.10% 6.00% 

21-Jan GE Producer Prices (MoM) -1.20% -1.50% 

22-Jan US Housing Starts 605K 625K 

22-Jan US Building Permits 600K 616K 

22-Jan US Initial Jobless Claims 543K 524K 

22-Jan US Continuing Claims 4527K 4497K 

22-Jan US House Price Index MoM -1.20% -1.10% 

22-Jan EC Industrial New Orders SA MoM -5.00% -4.70% 

22-Jan JN BOJ Target Rate 0.10% 0.10% 

23-Jan UK GDP (QoQ) -1.20% -0.60% 

23-Jan UK Retail Sales (MoM) -0.70% 0.30% 

23-Jan GE PMI Manufacturing 32 32.7 

23-Jan EC PMI Manufacturing 33.1 33.9 

20-23  CH Industrial Production (YoY) 4.20% 5.40% 

20-23  CH Real GDP YoY 6.80% 9.00% 
 

Major Economic Events in last week 

Date Country Events Actual Prior 

12-Jan IN Industrial Production  2.40% -0.40% 

13-Jan US Trade Balance -$40.4B -$57.2B 

13-Jan UK RICS House Price  -73% -76% 

14-Jan US Monthly Budget Statement -$83.6B $48.3B 

14-Jan US MBA Mortgage  15.80% -8.20% 

14-Jan US Import Price Index (MoM) -4.20% -6.70% 

14-Jan US Advance Retail Sales -2.70% -1.80% 

14-Jan EC Euro-Zone Ind. Prod.  -1.60% -1.20% 
15-Jan US Producer Price Index (MoM) -1.90% -2.20% 

15-Jan US Initial Jobless Claims 524K 467K 

15-Jan US Continuing Claims 4497K 4611K 

15-Jan US Empire Manufacturing -22.2 -25.76 

15-Jan US Philadelphia Fed. -24.3 -32.9 

15-Jan EC Euro-Zone CPI (MoM) -0.10% -0.50% 

15-Jan EC ECB Interest Rates 2.00% 2.50% 

15-Jan GE Consumer Price Index  0.30% -0.50% 

16-Jan US Consumer Price Index  -0.70% -1.70% 

16-Jan US Net Long-term TIC Flows -$21.7B $1.5B 

16-Jan US Industrial Production -2.00% -0.60% 

16-Jan US U. of Michigan Confidence 61.9 60.1 
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	�4��	�4��	�4��	�4��� ���
�  Crude oil rose in New York for the first time in three days as traders purchased contracts in an attempt to profit from higher prices in 

future months. Oil for delivery later this year is more expensive than for the front month, allowing traders to lock in gains. The 
February contract, which expires on Jan. 20, is trading at a $6.06 discount to March, down from $8.14 yesterday. Investors who 
made bets that February oil would fall further closed out their positions today, an action called short covering. There will be no floor 
trading in New York on Jan. 19 because of the Martin Luther King Day holiday.  Crude-oil inventories at Cushing, Oklahoma, 
where West Texas Intermediate traded on the Nymex is stored, climbed 2.5 percent to 33 million barrels last week, the Energy 
Department said on Jan. 14. It was the highest since at least April 2004, when the department began keeping records for the 
location. Prices dropped earlier after the International Energy Agency said that global demand will decline for a second year, the 
first back-to-back contraction since 1983. The IEA, which advises 28 nations on energy policy, cut its 2009 forecast by 1 million 
barrels a day on expectations the economic outlook will deteriorate. The agency estimates consumption will shrink 0.6 percent to 
85.3 million barrels a day. OPEC, the U.S. Energy Department, JPMorgan Chase & Co. and Deutsche Bank AG have already 
said demand will fall this year. Inventories of crude increased 1.14 million barrels to 326.6 million last week, the highest since Aug. 
31, 2007, the Energy Department said. Supplies of gasoline and distillate fuel also rose. Fuel demand dropped 6 percent, the largest 
one-week decline in almost five years, as the Federal Reserve reported the U.S. economy weakened further in the past month. ����

����

5����1�-�����4$5����1�-�����4$5����1�-�����4$5����1�-�����4$� ���
�  Gold rose the most in five weeks as a weaker dollar boosted demand for the precious metal as an alternative investment. Silver also 

gained. The dollar dropped as much as 1.2 percent against a weighted basket of six major currencies. Equities in Asia and Europe 
rose. Gold fell 5.6 percent in the previous four days as the dollar climbed 2.1 percent and the Standard & Poor’s 500 Index lost 5.2 
percent. Last year, gold advanced 5.5 percent, the eighth straight annual gain. Investors earlier this week sold gold to cover losses in 
equity markets and hoard cash, boosting the dollar. Gold capped a second straight weekly loss while the dollar is poised for the third 
straight weekly advance. Still, bullion is heading for a 3.5 percent weekly loss in London as the dollar closes in on a 1.5 percent gain 
against the euro. Gold in the SPDR Gold Trust, the largest exchange-traded fund backed by bullion, expanded by 0.6 percent to a 
record 795.25 tons, the company’s Web site shows. Investment in Zuercher Kantonalbank’s gold ETF also rose to a record last 
week. Platinum rose the most in three weeks, gaining for the first time this week in New York as the dollar fell against the euro, 
helping demand for the metal as an alternative investment. Palladium also climbed.����

����

6����%�����6����%�����6����%�����6����%���������
�  Copper prices jumped the most in a week in New York on optimism that U.S. government stimulus plans may revive metal demand 

and the sagging economy. Bank of America got a $138 billion lifeline, and the U.S. Senate yesterday voted to allow the use of $350 
billion in financial-rescue funds. Copper, which often moves in line with prospects for the economy, rose as much as 7.7 percent 
today. Copper also rose on signs of higher demand in China, the world’s biggest metals buyer. Inventories monitored by the 
Shanghai Futures Exchange tumbled 30 percent this week to 15,871 metric tons. That marked the biggest drop since the week 
ended Jan. 24, 2008. Copper may decline next week as industrial production slows in China, the world’s largest buyer. Seventeen of 
25 analysts, investors and traders, or 68 percent, surveyed by Bloomberg News said copper would drop, the most bearish call since 
May 9.����

����
	4�����'	4�����'	4�����'	4�����'� ���
�  Asian currencies fell this week, pushing a regional benchmark to a one-month low, as a deepening global economic slump prompted 

investors cut their holdings of riskier assets. Malaysia’s ringgit, the South Korean won and India’s rupee all slumped about 1 
percent as reports showed U.S. retail sales dropped for a sixth month in December and China’s exports fell the most in a decade. The 
MSCI Asia Pacific Index of shares lost 5.7 percent, the biggest weekly slide since Nov. 21, as Japan announced the largest decline 
in machinery orders on record. ����

�  The yen dropped the most in a month against the euro and the dollar declined as measures to stabilize banks reduced demand for the 
currencies as havens. Japan’s currency weakened versus the Australian and New Zealand dollars as U.S. Treasury Secretary 
Henry Paulson described a plan to remove toxic assets from lenders’ balance sheets and the government agreed to provide a $138 
billion lifeline to Bank of America Corp., encouraging investors to sell the yen and buy higher-yielding assets. ����

�  Canada’s dollar posted its biggest weekly decline since October on renewed investor aversion to risk and a weakening domestic 
economy. The currency, known as the loonie, dropped 4.9 percent since Jan. 9 on tumbling equity markets and weaker prices for 
crude oil, which accounts for a tenth of the nation’s exports. ����

����
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 � ��������� � �������� � �������� � �������� � ��������� �

LME ALUMINUM  3MO ($) 1465.00  (6.69) (0.41) (32.95) (53.09) (40.66) 

ALUMINUM SPOT INDEX 70.50  (5.18) 2.92  (31.62) (47.76) (25.91) 

LME COPPER    3MO ($) 3355.00  (1.32) 9.28  (27.85) (58.48) (52.07) 

COPPER INDEX 157.25  (0.79) 5.89  (33.37) (55.35) (43.97) 

LME ZINC      3MO ($) 1251.00  (3.40) 14.98  6.02  (30.35) (45.13) 

ZINC SPOT INDEX 60.75  1.84  20.54  3.32  (20.07) (31.59) 

LME LEAD      3MO ($) 1169.00  (2.99) 18.20  (14.04) (40.51) (55.19) 

LEAD SPOT INDEX 56.65  (2.07) 21.18  (19.36) (30.79) (44.62) 

LME NICKEL    3MO ($) 10855.00  (10.84) 11.97  0.70  (46.79) (61.09) 

NICKEL INDEX 524.90  (5.64) 13.66  (5.98) (40.11) (52.04) 

MILD STEEL INGOTS Jan09 21970.00  (6.51) (4.02) (5.95) #N/A N.A. #N/A N.A. 

China Domestic Hot Rolled Stee 4150.00  0.00  9.79  7.79  (28.69) (16.67) 

SPONGE IRON SPOT INDEX 15950.00  (1.91) 4.25  (22.35) (43.91) (7.86) 

Steel China Iron Ore Fines cfr 81.00  4.52  8.72  (10.99) (56.57) (57.37) 

China Import Indian Iron Ore 6 81.00  3.85  10.20  (25.00) (56.10) (58.25) 

HRC price in US carbon steel U 520.00  (7.14) (21.21) (45.83) (51.85) #N/A N.A. 

China 2nd Grade Coke Spot Pric 1900.00  5.56  18.75  (17.39) (39.68) (1.55) 

GOLD SPOT $/OZ 824.05  (3.22) (1.11) (1.39) (15.43) (6.51) 

GOLD INDEX 12965.00  (2.62) 0.43  (1.26) (3.91) 15.52  

SILVER SPOT $/OZ 10.78  (2.97) 1.88  7.26  (42.83) (31.75) 

MCX Silver 17750.00  (2.45) 2.86  (0.02) (31.03) (12.49) 

PLATINUM FUTURE   Apr09 953.30  (5.19) 11.64  5.95  #N/A N.A. #N/A N.A. 

PALLADIUM FUTURE  Mar09 185.95  (3.10) 4.73  5.92  (57.75) #N/A N.A. 

Generic 1st 'CL' Future 36.51  (10.58) (33.05) (58.79) (76.56) (63.76) 

CRUDE OIL INDEX 1743.00  (13.59) (19.83) (51.97) (70.81) (51.49) 

OPEC Secretariat Crude Oil Bas 40.85  (3.02) (3.95) (40.17) (70.40) (53.84) 

Generic 1st 'NG' Future 4.80  (12.96) (15.81) (30.44) (60.55) (46.93) 

Carbon Credit CER Feb09 #N/A N Ap #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. 

MCX ATF Future    Jan09 3947.00  #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. 

DENATURED ETHANOL Feb09 1.61  (4.33) 1.38  (4.62) (38.00) (21.75) 

Malaysian Rubber Board Standar 519.50  1.86  29.23  (13.49) (48.84) (37.41) 

Malaysian Palm Oil Board Crude 1833.00  (3.04) 15.43  1.69  (47.87) (45.63) 

CRD PALM OIL KDL  Jan09 280.20  #N/A N.A. 8.82  (9.31) #N/A N.A. #N/A N.A. 

SUGAR M GRADE FUT Jan09 1984.00  (0.15) 3.55  8.65  #N/A N.A. #N/A N.A. 

WHITE SUGAR (LIF) Mar09 341.40  0.68  5.44  4.02  (17.54) (5.30) 

ICE RobustaCoffee Mar09 #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. 

NNS Tea South perprice INR/kg 77.00  (3.75) (18.95) (26.67) 2.67  #N/A N.A. 

PTA FUTURE        Jan09 5676.00  #N/A N.A. 10.99  (2.71) (38.04) #N/A N.A. 

GUARSEED JODPR FT Jan09 1555.00  1.77  4.64  (11.40) (28.24) #N/A N.A. 

SOYBEAN A FUTURE  Jan09 2269.00  6.85  32.27  35.67  #N/A N.A. #N/A N.A. 

SUGAR M GRADE FUT Jan09 1984.00  (0.15) 3.55  8.65  #N/A N.A. #N/A N.A. 

JEERA UNJHA FUT   Jan09 11032.00  5.22  3.87  6.13  #N/A N.A. #N/A N.A. 

PEPPER MALABAR GB Jan09 11819.00  1.87  17.33  (9.61) (24.44) #N/A N.A. 

CHILLI GUNTUR FUT Feb09 4561.00  1.58  3.00  (8.78) #N/A N.A. #N/A N.A. 

TURMERIC FUTURE   Apr09 3782.00  2.16  16.80  4.10  #N/A N.A. #N/A N.A. 

MAIZE NIZAMABAD   Jan09 818.50  (0.91) 0.99  (3.02) #N/A N.A. #N/A N.A. 

BALTIC DRY INDEX 881.00  1.03  7.70  (38.73) (90.22) (86.37) 

BALTIC CLEAN TANKER IX 538.00  (4.44) (35.57) (55.24) (59.37) (47.10) 

BALTIC DIRTY TANKER IX 726.00  2.40  (44.50) (45.13) (65.11) (46.89) 

BALTIC PANAMAX IDX (LIF) 496.00  (7.12) 3.33  (58.18) (94.60) (93.04) 

LME ALUMINUM TOTAL 2485275.00  3.29  27.93  69.02  122.82  163.25  

LME COPPER TOTAL 391525.00  7.69  22.88  84.66  211.48  104.93  

LME NICKEL TOTAL 78714.00  0.15  12.36  40.90  73.01  68.91  

LME ZINC TOTAL 273800.00  5.40  17.85  60.75  81.29  176.01  

LEE & MAN PAPER MANUFACTURIN  0.35  (12.03) 6.36  59.55  (61.43) (81.72) 
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  Jan-08 Feb-08 Mar-08 Apr-08 May-08 June-08 Jul-08 Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 Jan-
09* 

Net FII Investment 
(US$million) (3231.60) 429.80 (32.30) 266.60 (1242.4) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 433.50 (321.5) 

Rs/USD 39.37 39.73 40.36 40.01 42.09 42.84 42.85 43.02 45.54 11.06 49.03 48.67 48.80 

364 day T-Bill Yield 7.70% 7.40% 7.50% 7.50% 7.70% 8.13% 9.26 9.27 8.92 7.95 7.10 5.59 4.52 

91 day T-Bill Yield 7.50% 7.10% 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 5.57 4.50 
10 yr Government 
Bond Yield 7.90% 7.60% 7.60% 7.70% 8.10% 8.40% 9.18 9.03 8.43 7.83 7.45 6.10 5.94 
Inflation( month's 
average) 4.46% 5.27% 7.52% 7.88% 8.15% 11.50% 11.92 12.49 12.09 10.72 8.91 6.61 5.24 

*Available till date               

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 16 th Jan, 2009 

Date Company Client Tran Qty Traded Price 

12-Jan Satyam Genuine Stock Brokers Pvt Ltd BUY 5225124 35.61 

12-Jan Satyam Genuine Stock Brokers Pvt Ltd SELL 5225124 35.63 

13-Jan Hind Constr Ritu Estate Developers Pvt Limited SELL 5000000 47.17 

13-Jan Hind Constr Standard Chartered Bank (mauritius) Limited BUY 5000000 47.17 

13-Jan Rolta Maniput Investments Pvt Ltd BUY 908064 77.45 

13-Jan Rolta Kaushik Shah Shares & Securities Pvt Ltd BUY 1433163 77.46 

13-Jan Rolta Todi Securities Pvt. Ltd. SELL 885122 73.13 

13-Jan Rolta East India Securities Ltd. BUY 1086934 70 

13-Jan Rolta Parwati Capital Market Private Limited SELL 1262007 70.32 

13-Jan Rolta C D Integrated Services Ltd BUY 2314076 70.91 

13-Jan Rolta P R B Securities Private Ltd SELL 3936109 71.24 

13-Jan Rolta Adroit Financial Services Pvt Ltd BUY 929282 75.67 

13-Jan Rolta Merrill Lynch Capital Markets Espana S.a. Svb SELL 1000000 68.41 

13-Jan Rolta Maniput Investments Pvt Ltd SELL 908064 77.37 

13-Jan Rolta Kaushik Shah Shares & Securities Pvt Ltd SELL 1433163 77.53 

13-Jan Rolta East India Securities Ltd. SELL 1086934 70.07 

13-Jan Rolta Todi Securities Pvt. Ltd. BUY 885122 73.37 

13-Jan Rolta C D Integrated Services Ltd SELL 2314076 71.15 

13-Jan Rolta Parwati Capital Market Private Limited BUY 1261107 70.79 

13-Jan Rolta Adroit Financial Services Pvt Ltd SELL 929182 75.52 

13-Jan Rolta P R B Securities Private Ltd BUY 3934309 70.82 

14-Jan Indiabulls Real Citigroup Global Markets Mauritius Pvt Ltd BUY 1875000 117.63 

15-Jan IVRCL Infras Dimensional Emer Mkts Value Fd Inc BUY 879070 117.24 

15-Jan Satyam Swiss Finance Corporation (mauritius) Limited SELL 6000000 21.36 

15-Jan Satyam Lazard Asset Management Llc  SELL 24400000 21.74 

15-Jan Satyam Lazard Asset Management Llc SELL 11341553 21.71 

15-Jan Satyam Swiss Finance Corporation Mauritius Limited SELL 4889000 21.58 

15-Jan Satyam Adroit Financial Services Pvt Ltd SELL 4685456 21.69 

16-Jan Unitech Ifci Ltd. SELL 17500000 29.52 

16-Jan Bank of Baroda The Childrens Invest Fd Magt Uk  SELL 12216811 235 
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For suggestions, clarifications & your valuable feedback write back to us at����

 
                                 

lohia.research@lohiasecurities.net����
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DISCLAIMER:  The information and opinions contained herein have been compiled or arrived at, based upon information obtained from reliable sources. 
Such information has not been independently verified and no guarantee, representation of warranty, express or implied, is made as to its accuracy, 
completeness or correctness. All such information and opinions are subject to change without notice. LSL, its directors, analysts or employees do not take 
any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report. 
LSL and its directors, associates, employees may or may not have any positions in any of the stocks dealt in the report. This report is only for PRIVATE 
CIRCULATION. 
 


