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( ) + India’s inflation held near an 11 month low, giving room to cenbrahk to

_ e cut interest rates for the fifth time since Octobar its next week
2900 ¢ =—NIFTY SENSEX 1 0450 meeting. Wholesale prices climbed 5.60 percenbénweek to Jan. 10 from a
4350 @l 1 93:;0 year earlier after gaining 5.24 percent the previoveek. Policy makers
B g ] 1 9‘350 around the globe are slashing borrowing costs aubting spending as the
2800 M 1 0150 world economy grapples with its worst crisis sitice Great Depression. The
1750 ’\N‘\ 1 9030 Reserve Bank of India will lower its benchmark reghase rate to 5 percent
T 1 8950 from 5.5 percent in its Jan. 27 statement, accgrtbreight of 16 economists
2700 F MM 8RS0 surveyed by Bloomberg Newsndia’s inflation rate increased for the first
2650 : | 8750 time in nine weeks in week to Jan. 10, mainly duetrise in food prices,
TR T Ra50 report showed. More than 4 million Indian truckesio haul a majority of
2600 E -+ 8550 the nation’s goods, went on a nation-wide strikenfrJan. 5 to Jan. 12,
causing shortages and hampered the transportdtifmo® and manufactured
products in many parts of the country.
MAJOR INDICES CHANGE Crude oll rose toa two-week.high on spequlation that stibe&pvill decline
as OPEC implements promised production cuts an@stovs purchased
Index 23rdJan  16thJan 9% Chg P/E commodities as an alternative to stocks and bofitie. Organization of
BSE Sensex 8674.35 9323.59 (6.96) 8.81 Petroleum Exporting Countries will curb supplies3 percent this month to
SEPNiy 267855 282845 | (530) 928 (02 TICL R ice Lid. Gold led commoditigher as the deepening
BSE Midcap 2850.19 3026.83 (5.84) 6.46 recession left few investment optionSrude oil for March delivery rose
BSE Smallcap ~ 3255.54  3412.77 (4.61) 4.99 $2.80, or 6.4 percent, to $46.47 a barrel. Thereshtrose 9.2 percent this
BSE 100 4441.84 4773.78 (6.95) 8.91 week. Prices are up 4.2 percent this year and apedcent lower than a year
BSE 200 1031.42 1106.64 (6.80) 8.66 ago. Starting this month, the OPEC members withdpction targets, all
BSE 500 3204.48 3431.62 (6.62) 8.39 except Irag, have a combined quota of 24.845 m_ﬂbvz_arrel_s a day. The 12-
member group needs to make the deepest supplyncitsshistory to comply
CNX 100 2524.15 2673.65 (5.59) 9.02 with the revised quotas.
BSE CD 1725.21 1819.7 (5.19) 6.44 India’s rupee headed for a second week of losses after ovetisgastors
BSE CG 5909589 6516.26 (7.99) 13.64 pared holdings of local assets as the global ecanslump deepened. The
BSE Bankex 4484.66 5037.84 (10.98) 8.33 currency declined as data from the. nation’s capitatkets regulatpr showed
funds based abroad sold more Indian stocks thanktbaght on nine of the
BSE FMCG 1936.73  1980.33 (2.20) 18.18 first 14 trading days this month. The rupee has 1gsercent since the end of
BSE PSU 4880.84 5085.6 (4.03)  35.03 2008, when it dropped 19 percent, the most in latsyeThe rupee will be
BSE Metal 4427 4995 .43 (11.38) 2.35 under pressure to weaken in the short term becafisthe continuing
poEHe 211634 285244 (477) 1328 O aders increased bets for furieakness n the curtency
B_SE =S 1708.48  1808.75 (5.54) 11.57 The contracts show an implied rate for the rupeel@B4 per dollar in a
Oil & Gas 5678.48  5933.69 (4.30) 9.14  month, compared with expectations for 49.00 on I@n.
BSE Auto 2370.7 2552.02 (7.10) 6.35 India's 10-year bonds gained for a second day after Prime Minister
BSE IT 2069.14 2184.98 (5.30) 10.54 Manmohan Singh's top economic adviser Suresh Tkadskid he wants the
central bank to reduce interest rates further. i@gahflation will allow the
1™ # Reserve Bank of India to lower rates and stimua@@conomy growing at the
slowest pace in six years, Tendulkar told Bloombeeys in an interview.
Central bank Governor Duvvuri Subbarao, who hashgd the benchmark
B 7.10] (5.30] repurchase rate by 350 basis points to 5.5 pesiaoe October, is due to
0il & Gas (8.30) —— review rates on Jan. 27. The yield on the benchrBa2k percent note due
B;gg;;g (55‘& - : April 2018 fell 8 basis points to 5.72 percent.
BSE Weta)11.39) : ) Larsen & Toubro Ltd ., India’s biggest engineering company, raisedtike
ESE PSU [2.03) — in Satyam Computer Services Ltd. to 12 percentue i) greater say in the
B Benten (10.98] (2.20] E=— rescue of the fraud-hit software exporter. Lafseaght shares in the open
BSE CG {7.99] ! market to triple its holding from 4 percent.
Bild {5%}9] : Share indices are seen volatile next week ahead of January aterés
BSE 500 (6.52) i contract expiry, but the bias is seen weak in atxserf any positive triggers
ggigg {Lﬁ-gi;t;} s on the domestic and overseas fronts. Bank sharésdevin limelight, with
BSE Smallcap ' [6.61) E—— Oct-Dec earnings of index heavyweigt8sate Bank of India and ICICI
BSE Midcap (5.84) . Bank due Saturday, dictating direction to key indic&sntiment is negative,
ek iy (696] o : but much depends on SBI results. What happensénseas market over the
! ! ! ! ! weekend is also important. Sensex closed at 867d4@8n 139.49 points, or
{12.00} (10.00} (8.00} ({6.00) (4.00) (2.00} - 1.6%, from Thursday. Nifty closed at 2678.55, do3&25 points, or 1.3%.
Outcome of Reserve Bank's third quarter monetaligypoeview Tuesday will

be largely eyed on back of rumours of a rate cuiil®\ising CPI is a worry,
we expect a minimum 100-150bps cut in the Repo/RevBepo Rate, CRR
and SLR) in the near term.
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PERFORMANCE OF DIFFERENT SECTORAL INDEX
AUTO SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
ASHOK LEYLAND LIMITED 14.20 15.00 (5.33) 44.20 12.30 1501616 391  16.15
HERO HONDA MOTORS 846.60 844.70 0.22 898.00 575.00 411275  17.47 14955
MARUTI SUZUKI INDIA LTD 515.20 589.65 (12.63) 944.50 433.00 813973 8.32 298.61
MAHINDRA & MAHINDRA 264.65 324.75 (18.51) 724.00 235.00 569343 402 257.86
TATA MOTORS LTD 135.05 152.95 (11.70) 762.93 124.80 1890203 248 218.49

C G

Automobile counters are seen lower next week, germpéayers are likely to announce poor quartedsnéngs.

Maruti Suzuki India Ltd, Tata Motors Ltd and Mahiacand Mahindra Ltd will announce their earningstf® quarter ended December on Thursday,
Friday and Saturday, respectively.

Domestic automobile companies have seen a signtffedl in sales due to the current economic slamg tight credit flow.

India's largest carmaker Maruti Suzuki is seen ntépp a 47% year-on-year fall in net profit for @@ec mainly on the back of a decline in overall
sales and a higher depreciation cost. The comasgen reporting a net profit of 2.47 bin rupetsssales are seen down 7% at 43.29 bin rupees.
An expectation of a bailout package for the induistiikely to keep the sentiment positive.

The bailout package will certainly be good newswewer, it may not help in the immediate term, asilt take time for the positive effects of the
package to show.

Hope of a bailout package may move the sentimagtitbl, but that is likely to be overshadowed bg tlisappointment of the earnings.

The government is planning a bailout plan for thmobile and subsidiary industries.

The proposed measures may offer excise and salestaessions to the auto industry, apart fromriifea fresh line of credit.

Hero Honda Motors, which clocked better-than-expgddct-Dec earnings on Tuesday, may remain positike company reported a 9% year-on-
year rise in net profit for the December quartespite a 4% decline in sales volumes.

The country's largest motorcycle maker said itspnefit during the quarter rose to 3 bin rupeesagainst 2.75 bln rupees a year ago.

Ford Motor Co., the only U.S. automaker to forgo government loail begin seeking buyers for its Volvo luxury ménext month and expects to
draw bids from Chinese carmakers, said a persoitif@amwith the plan.
Chrysler LLC said it may have a car for sale in the U.S. based Fiat SpA vehicle within two years, after thaihn company agreed to take a 35
percent stake in the third-largest U.S. automaker.
Bridgestone Corp.,the world's largest tire maker by sales, saidahg to halt output at its factory in Tennessee @nd543 jobs as demand from
consumers and carmakers plun

OIL & GAS SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
ABAN OFFSHORE LIMITED 453.20 599.00 (24.34) 4290.90 445,05 818238  18.24 133.85
BPCL 366.60 385.25 (4.84) 483.00 206.00 582604 7.49  357.00
HPCL 273.05 281.30 (2.93) 323.95 163.25 1644462 N/A N/A
ONGC 646.50 648.70 (0.34) 1140.00 538.15 1364992 6.96 365.08
RELIANCE INDUSTRIES 1156.15 1217.35 (5.03 3026.0C 930.00 5792795 859 588.25

(.

All those who have followed Obama’s campaign omeleard his inaugural speech, it becomes cleaoti@bf his biggest priorities is to reduce the
dependence on crude oil and instead harness thensuth and earth to develop alternate sources el fm the coming years, this is one field —
alternate energy sources which would see the maxrimuestment in terms of R&D.

And in that context, what came a pleasant surpvese to learn that PSU oil companies, despite thiedgorices of crude, are themselves taking the
step forward to increase R&D in alternative anceresible energy.

IOC has doubled its R&D spend from Rs 30 crore to Rerbre this year and is doing work on biodegragl&dbricants and oil refining technology.
BPCL increased it R&D spend by 20% from Rs.25 crore $d3R crore and its focus is on bio-diesel and blitants, converting biomass into bio-
ethanol, nanotechnology, and making more efficéatar PV cells.

RIL has earmarked Rs.308.34 crore for R&D acrossusiniesses, which is actually lower than Rs 324eciospent in FY08. It has selected 200
acres at Kakinada to grgatrophafor high-quality bio-diesel. Nano technology isdstb be another research area for the company.

¢

Crude oil rose to a two-week high on speculation that stibegpvill decline as OPEC implements promised patiden cuts and investors purchased
commodities as an alternative to stocks and bonds.

OPEC will cut supplies by about 5 percent this monthtlas group implements production constraints annednin December, according to
preliminary estimates from consultant PetroLogsstitd.

Petroleo Brasileiro SA, Brazil's state-controlled oil company, plans teesg $174.4 billion in the 2009-2013 period, 56 patcmore than the
amount budgeted under its previous five-year eséma
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BANKING SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
BANK OF INDIA 230.50 254.10 (9.29) 425.00 189.35 2111691 5.79 203.19
ICICI BANK LTD 363.85 423.75 (14.14) 1313.85 283.10 9034287 11.30 401.93
KOTAK MAHINDRA BANK 256.15 315.90 (18.91) 1164.00 240.00 1607508 8.65 170.66
STATE BANK OF INDIA 1041.50 1164.15 (10.54) 2359.00 965.65 2608245 6.55 969.74
YES BANK LTD 63.50 74.20 (14.42) 270.00 55.00 1660548 9.04  44.59

(s

PSU Banks are certainly getting more aggressivebdhly spurred by the sudden renewed interestibg #iem and the current ebb time in private
sector banks, PSU banks are now going all out toecaas much car loans as possible. This in itsddfg news as car loans have never been the forte
of PSU banks, except for SBI.

But PSU bank like Union Bank of India, SyndicatenBaUCO Bank and United Bank of India are vyingwith leading car makers to finance deals.
But then the question which arises is — aren'tRB& banks being foolhardy by getting into car lo@ngen the high rate of defaults here? Well, the
banks have not got into this blindfolded. They &ileng safeguards by urging borrowers to put margomey of 15% of the on-road price, unlike
most private lenders.

State Bank of India which is to post its Decembearter result on 2% is likely to post a 46% year-on-year rise in petfit for Oct-Dec at 26.43 bin
rupees.

Strong treasury profit and robust net interest ineare seen as key reasons behind the likely seéaordn-a-row strong financial performance by
SBI. The bank's net interest income in Oct-De@engising 31% at 55.73 bin rupees from a year ago.

ICICI Bank is also to announce its December quagsult on 24 January.

Poll sees the bank's net profit at 10.48 bin rupdewn 15% year on year and up 3% sequentiallyndtsnterest income is seen at 20.94 bin rupees,
merely 7% up year on year.

The U.S. government’sdecision to pledge billions of additional dollarith strings attached to Citigroup Inc. and BankAmifierica Corp. may be
nationalization by another name, according to forb@nkers and regulators.

The Federal Housing Finance Agencylans to propose new financial requirements nesgtknvfor Fannie Mae, Freddie Mac and the 12 Federal
Home Loan Banks.

Capital One Financial Corp., the McLean, Virginia-based credit-card companyj, tlee most in six weeks of New York trading afigosting a
surprise $1.42 billion quarterly loss on highereress for soured loar

HEALTHCARE SECTOR

Name 23rdJan 16thJan 9% Chg 52W-High 52W-Low 5D Avg Volume P/E  Book Value
BIOCON LTD 107.75  113.75 (5.27) 274.43 85.00 207817  4.49 74.21
CIPLALTD 186.05  183.20 1.56 244.95 145.00 1213843 20.62 48.32
DIVI'S LABORATORIES LTD 930.65 1136.25 (18.09) 1634.70 845.00 517147 17.28 133.43
DR. REDDY'S LAB 43220  447.30 (3.38) 739.90 380.00 364673 16.58 267.40
RANBAXY LABORATORIES 188.10  218.15  (13.77) 660.00 163.50 1646585  9.06 75.14

¢

Larsen & Toubro Ltd has hiked its stake in Satyamm@uter Services Ltd to 12% from 4% earlier to pcbthe engineering company's interest.
Satyam Computer has been under the scanner sinfoaiitder B. Ramalinga Raju admitted to fudgingdbmpany's accounts and projecting inflated
earnings and assets for several years.

While Raju is currently in judicial custody and higil plea will come up for hearing Tuesday, a gaweent-appointed board has since superseded the
company's top management.

The new board is now working on restating the camsaaccounts and restoring confidence of emplogedscustomers.

Tech Mahindra Ltd, said the uncertainty in the infation technology industry is likely to continugeast for the next two quarters.

Tech Mahindra reported Oct-Dec consolidated nefitpab2.23 bin rupees, up 12% from a year agoJevhét sales rose 17% to 11.32 bin rupees. The
company hoped to maintain its operating marginJér-Mar.

3i Infotech Oct-Dec net profit grew 33% year onryEn645.20 min rupees. Net sales was at 6.10upeas compared with 3.17 bin rupees a year
ago. Despite the challenging environment, the compasted a decent growth.

However, higher operating and interest costs aauae of concern.

Pfizer Inc., seeking to replace revenue it will lose withinethiryears to generic competition, is in talks to byeth, according to three people
familiar with the discussions. Wyeth shares jumffeimost in a decade.

Geron Corp. gained the most in more than five years in NASD#&ling after the company won approval from U.gutators to begin the first
human test of embryonic stem cells in humans.

Merck KGaA , the German drugmaker seeking to be first wittoat medicine for multiple sclerosis, said its esypental pill cladribine prevented
flare-ups of the debilitating neurological diseasa study.
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CAPITAL GOODS SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
ABB LTD INDIA 446.05 459.05 (2.83) 1374.70 376.25 250789  19.22  76.75
BHEL 1320.75 1403.85 (5.92) 2364.40 981.00 948455 22.61 220.10
LARSEN & TOUBRO 641.05 717.15 (10.61) 1975.00 637.00 2409100  15.85 185.26
PUNJ LLOYD LIMITED 92.40 113.55 (18.63) 479.00 91.00 6802214 7.30  90.40
SUZLON ENERGY LIMITED 48.85 50.50 (3.27) 395.00 36.20 19450030 6.90  54.07

(,

Larsen & Toubro and Atomic Energy of Canada Ltdéhaigned a memorandum of understanding for co-tiparan Advanced CANDU Reactor
ACR 1000.The agreement is yet get the final apgrdyy the governments of India and Canada.

Larsen & Toubro Ltd has secured major orders cutively valued at Rs. 1,198 Crores for constructadna hotel, apartments, a mosque and
underground cabling for thé®Asian Games in Oman.

Larsen & Toubro Ltd has hiked its stake in Satyasm@uter Services Ltd to 12% from 4% earlier to ecbthe engineering company's interest.

L&T had earlier bought 4% stake in Satyam Compwiih intent to form a strategic alliance with th@fdrmation technology company to boost
operations of subsidiary L&T Infotech Ltd. L&T togdought 11.89 mIn shares of Satyam Computer @73Bipees a share on Bombay Stock
Exchange. In another block deal, L&T bought 39.08 sthares of Satyam Computer at 34.52 rupees a shaNational Stock Exchange.

Tata Power has formed a core group to explore ¢issipilities of entering into nuclear power seaad is training its employees for the foray, as
nuclear engineering is a complex business. Buekpectation is that the government would open epstttor to the private sector only in the next
three-four years.

Petron Engineering Construction has received aardrdm Lanco Infratech, for complete package @fciical Erection for their 366 MW Combined
Cycle Power Plant- Stage Il at Kondapalliida, distKrishna, A.P, for a total contract value of 32 crore.

(.

Siemens AGis preparing to exit from its 34% stake in ArevR,Nhe reactors subsidiary of French nuclear eeging group Areva SA.

General Electric Cosaid its GE Capital unit is cutting jobs as pdrao effort to save about $2 hillion this year, betlined comment on a report
that as many as 11,000 positions would be eliméhate

Mitsubishi Corporation and AEON CO., LTD. made a joint announcement that the two compah#&é® signed a comprehensive alliance
agreement. Through the capital alliance, Mitsub@brporation, which has acquired 4.59% stake in NBfy November 12, 2008, will raise the
stake in AEON further to 5.05'

POWER SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
NTPC LIMITED 179.85 179.85 0.00 234.70 113.00 7132441 19.85 64.11
POWER GRID CORP. 86.25 75.35 14.47 119.70 52.00 5686062 23.95 32.09
RELIANCE POWER LIMITED 98.05 101.00 (2.92) 331.25 81.00 3258174 1053.69 37.43
SIEMENS INDIA LIMITED 187.85 214.95 (12.61) 919.50 186.20 1152725 10.56 67.55
TATA POWFR CO 1 TD 708 AN 772.70 (8.30y 1511 0C 52010 917325 1410 247 A

(s

The power sector has tied up Rs 2, 24,000 cror¢éhwadrinvestments to build power plants with 70,008 aggregate capacity in the next three years
at a time the global economy is reeling under tityicrunch. The country had added 12,000 Mw cdpaatian investment of Rs 48,000 crore in the
11th Five-Year Plan (2007-12) so far and tied uplfuto complete the projects under execution.

CERC is India’s apex power sector regulator whiatiiides Power Grid, NTPC, Neyveli Lignite and kceveryone by surprise by announcing tariff
regulations. It upped return on equity on power panes to 15.5% from the existing 14%, applicallenew projects from 2009 to 2014. There is
also a reward for projects being completed on saleed an additional 0.5% ROE, which is then at 16¥ese tariffs are applicable to all private
companies, be it under state or center, and s upto the state regulators to implement thesetaeifs.

Profits will increase as this now provides an dddal incentive to produce more power. The mesdmieg sent by CERC is that the more you
produce, the more you will earn. So this methogrofviding incentive for the performance, rewardafficiencies is an extremely well thought of
strategic move.

CERC has stated that the ReHI| now be pre-tax, for which the base rate of5P6.would be grossed up through the applicable & for the
company. This will, in turn, translate into neafl$.5% post-tax return on the equity as against piétviously.This will mean that new power
generation companies which enjoy tax holidays waoalel get more advantage over the older power coiepan

Mitsui Mining Co. Ltd . announced that the Company has lowered the ddatsd full-year forecast for revenue from JPY 228, million to JPY
194,000 million, operating profit from JPY 22,50@lmmn to JPY 19,500 million, ordinary profit frodPY 19,500 million to JPY 15,500 million and
net profit from JPY 21,000 million to JPY 15,000llion for the fiscal year ending March 31, 2009.

Shanxi Luan Environmental Energy Development Cq Ltd. announced that it expects the net profitfiecal 2008 to increase more than 100%,
compared to that of fiscal 2007. The Company cttexl soaring price of coal and the lower incomer@®e as the main reasons for the positive
financial outcome.
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FMCG SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W- 5D Avg P/E Book

High Low Volume Value
DABUR INDIA LIMITED 89.15 90.00 (0.94) 115.50 60.15 240945 23.13 7.15
HINDUSTAN UNILEVER 246.80 250.80 (1.59) 270.00 180.05 2482554  28.41 6.93
ITC LTD 170.40 171.75 (0.79) 232.40 132.05 4552626 ~ 20.31  32.61
NESTLE INDIA LIMITED 1495.60 1496.30 (0.05) 1869.56 1220.00 3196 34.85  43.40
TATA TEALTD 622.10 630.25 (1.29) 939.60 433.00 71518 2.48 562.80

« .

Shares of most fast moving consumer goods compangesxpected to move sideways with a negative biggsmay still outperform the broad market
which is seen falling further on disappointing amnite results.

The market will be very choppy due to F&O expirngars companies show impact of slowdown in theultssit is expected to fall further.

Marico reported adjusted net profit growth of 20&asron-year to 508.91 min rupees for Oct-Dec onri8%in net sales at 6.12 bln rupees. The net
profit is adjusted for a one-time gain which thenpany had booked in the same period last yeamudiroy that, net profit was up 11% on year.

The results were above estimates. Strong brandHisa and pricing power in Parachute and innovegdrgrowth strategy makes Marico one of the
best picks in the FMCG universe.

Meanwhile, other stocks that will be in focus nesek will be Hindustan Unilever, Tata Tea, and @tdgPalmolive as they report their Oct-Dec
earnings.

Hindustan Unilever, which will announce its resdtsSunday, is seen posting Q4 net profit of 6Ihlrlgpees with net sales at 43.40 bin rupees.
United Spirits is seen extending its losses becafi€hairman Vijay Mallya's disclosure at an antdymeet that promoter company UB Holdings has
pledged 91% of its stake in United Spirits to rdigads for the aviation business (Kingfisher Aigs).

(,
Wal-Mart Stores Inc. acquired a controlling interest in Distribuciorsgrvicio D&S SA, Chile’s largest grocer, completiits biggest acquisition in
Latin America.

Sprint Nextel Corp., the money-losing U.S. wireless carrier, is ilkgavith Best Buy Co. to sell Palm Inc.’s Pre oilte phone makes its debut this
year, potentially putting the device in more thad0D stores.

Harley-Davidson Inc., the biggest U.S. motorcycle maker, said fourhster profit fell 58 percent on weaker demand smganalysts' estimates
and pushing shares to the lowest level in almosteb?s.

INFRASTRUCTURE SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W- 5D Avg P/E  Book

High Low Volume Value
DLF LIMITED 161.30 195.55 (17.51) 970.00 144.00 10041480 3.13 109.92
HCC 41.05 43.15 (4.87) 203.40 30.00 2954065  11.83  36.47
IVRCL INFRASTRUCTURES 89.30 111.90 (20.20) 499.90 57.00 3449257 412 185.80
RELIANCE INFRA 487.30 540.95 (9.92) 2184.70 352.75 4918614 9.58 694.41
UNITECH LIMITED 26.95 29.45 (8.49) 456.00 21.65 81569290 2.63 22.18

(.

Union government plans to change foreign owneraliigs in the real estate sector by scaling dowmtimémum area requirements for residential and
commercial projects that have overseas investmntent FDI norms set the minimum area for servicedsing plots with such overseas ownership
at 25 acres and, for construction development pt®ja built-up area of at least 50,000 sq. m.

Maharashtra government-owned NBFC sold Rs 55 avoréh shares of Unitech, as the promoters of threpamy failed to repay loans raised against
pledged shares.

The intentions of the Govt were noble. When it amud a bailout package for the realty sectora# felt that sector would pass on the benefits to
the consumer by reducing the prices. But the brsldeem to want the cake and eat it too. Not oalehthey taken advantage of the benefit of
restructuring loans by banking systems plan and th@wreduced interest rates too, but they have isggnforgotten the promise made of bringing
down the prices.

Developers have made use of the relaxed rules, ifpieignbanks not to classify loans to real estatens as bad loans the moment they are
restructured. And they continue to hold propertthatearlier inflated rates.

Builders are choosing to retain assets on thearza sheets rather than reducing prices and gettingf assets. So instead of selling property at
reduced to improve their liquidity, builders haweosen to restructure their loans. They will not #& properties nor reduce the prices. News it tha
many developers such as DLF, Unitech, Sobha, Onfarsynath Developers and HDIL have approachedsbianiestructure their loans.

¢

Centex Corp., the second-biggest U.S. homebuilder by sales,splarwrite down up to $600 million in the fiscalirth quarter as land values
plummeted in the housing slump.

Fannie Mae, the mortgage-finance company under federal canti several hundred jobs at its Washington headexs as it adds workers
elsewhere to combat rising foreclosures.
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METAL SECTOR

Name 23rdJan 16th Jan % Chg 52W- 52W-Low 5D Avg P/E Book

High Volume Value
HINDALCO INDUSTRIES 43.50 50.00 (13.00) 191.08 38.00 5423747 2.35 128.20
JINDAL STEEL & POWER 780.45 855.70 (8.79) 2630.00 518.10 639285 9.43  250.37
SESA GOA LTD 68.40 77.90 (12.20) 220.00 60.15 2648521 3.48  37.39
SAIL 71.80 79.05 (9.17) 263.00 55.25 11236180 3.90 56.38
TATA STEEL LIMITED 166.30 204.05 (18.50) 925.50 137.50 6912804 0.94 393.22

(s

Steel shares are likely to head lower during thraing week on fear of dismal December quarter egsta be reported by some sector heavyweights.
Steel Authority of India Ltd, Tata Steel Ltd, JSWe& Ltd and Jindal Steel & Power Ltd will repdretr third quarter earnings next week.

If they manage to beat expectations, investorstaidé heart from that and stocks are likely to.rBet chances of that happening are remote, given
the drastic fall in sales indicated by these congzan

Tata Steel has reported 14% on year decline irs sakimes during Oct-Dec. Other companies havereqmirted their sales numbers, but they are
expected to be lower from a year ago.

During the quarter under review, most steel makatgheir output in line with the decline in salesinly of flat products--a bulk of which is usexd t
make automobiles and appliances.

The main problem has been credit. Despite highdiguresulting from the central bank's measuresiks are still not providing easy credit. There is
demand from the construction sector, but ther@issnough money available with project developers.

The government has to now ensure funds are distbgrgekly for infrastructure projects. A piece @ws that may cheer investors is that steel prices
have stabilised for now.

(
ArcelorMittal's ArcelorMittal South Africa Ltd ., has abandoned plans to sell a stake in the Qoytpablack investors because of volatile markets
and uncertain economic conditions.
BHP Billiton Limited will be allowed to pursue development plans fdhalippine nickel mine after an international araiton panel ruled in the
BHP Billiton's favor in a conflict with a local paer, Philippines Environment Secretary Jose Atesaid.
Rio Tinto Limited has put off plans to spend $205 million to devedqgport facility in Agraciada, Uruguay. Rio Tint® postponing the expansion of
the Corumba mine and associated logistics, whicluites the iron ore port project in Uruguay.

INFORMATION TECHNOLOGY SECTOR

Name 23rdJan 16thJan 9% Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value
INFOSYS TECHNOLOGIES 1204.65 1267.40  (4.95) 2046.50 1040.00 1067255 14.77 241.17
ROLTA INDIA LIMITED 73.60 86.70 (15.11) 360.00 32.00 3422771  5.12 73.60
SATYAM COMPUTER 38.85 24.50 58.57 542.00 6.30 90681430  1.54 107.97
TATA CONSULTANCY SVS 486.15  503.00 (3.35) 1057.40 415.35 1152639  9.47 124.67
WIPRO LTD 21355 238.35  (10.40) 535.00 180.40 1853496  9.44 80.03

( )
Larsen & Toubro Ltd has hiked its stake in Satyasm@uter Services Ltd to 12% from 4% earlier to ecbthe engineering company's interest.
Satyam Computer has been under the scanner sséeuitder B. Ramalinga Raju admitted to fudging ¢benpany's accounts and projecting
inflated earnings and assets for several years.
While Raju is currently in judicial custody and isil plea will come up for hearing Tuesday, a gowgent-appointed board has since superseded
the company's top management.
The new board is now working on restating the camfsaaccounts and restoring confidence of emplogadscustomers.
Tech Mahindra Ltd, said the uncertainty in the infation technology industry is likely to continudeast for the next two quarters.
Tech Mahindra reported Oct-Dec consolidated nefitpain2.23 bin rupees, up 12% from a year ago/evhet sales rose 17% to 11.32 bin rupees.
The company hoped to maintain its operating mai@idan-Mar.
3i Infotech Oct-Dec net profit grew 33% year onry@a645.20 min rupees. Net sales was at 6.10ugeas compared with 3.17 bln rupees a year
ago. Despite the challenging environment, the compasted a decent growth.
However, higher operating and interest costs aauge of concern.
Intel Corp., the world’s biggest chipmaker, named Jane Shasut¢ceed Craig Barrett as chairman, breaking wétiition by appointing someone
from outside the executive ranks.
Xerox Corp., the largest maker of high-speed color printer tfie most in more than a month in New York aft@recasting profit that trailed
estimates, hurt by waning demand for its machimeisl ahe recession.
Comcast Corp., the largest U.S. cable operator, and the Natidf@dtball League are each asking the acting chairofathe Federal
Communications Commission to intervene in theipdis over distributing the NFL Network.
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Markets 23rdJan  16thJan % Chg P/E
Dow Jones Indus.  8077.56  8281.22 (2.46) 10.09
Nasdaq 147729  1529.33 (3.40) 33.74
FTSE 100 Index 4052.47  4147.06 (2.28) 7.04
CAC 40 Index 2849.14 3016.75 (5.56) 7.30
DAX Index 4178.94  4366.28 (4.29) 8.99
Nikkei 225 7745.25 8230.15 (5.89) 11.10
Topix Index 773.55 817.89 (5.42) 11.62
Canada 8627.97 8920.40 (3.28) 9.71
Emerging o

Markets 23rdJan  16thJan % Chg PIE
Shanghai 1990.66  1954.44 1.85 15.47
Hang Seng 12578.60  13255.51 (5.11) 7.66
Brazil 38132.35 39341.54  (3.07) 8.91
Mexico 19348.81 20325.39 (4.80) 9.57
Kospi 1093.40 1135.20 (3.68) 10.65
Russia 498.20 566.77 (12.10) 2.61

World Sheet
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Most U.S. stocks gained yesterdags better-than-estimated earnings at Google Inc. anprogress on a government plan to revive
the economy offset profit drops at companies from @neral Electric to Xerox Corp. “We're getting closer and closer to details about
the financial package that could be quite bendfimiastocks that have sold off hard,” said John $&gs who manages $1.1 billion at
SunAmerica Asset Management in Jersey City, Negedef'To the extent that plays out, these stockidcgo significantly higher.”
President Barack Obamasignaled that he would toughen restrictions on @retsight of banks as part of a fresh plan totladbattered
industry. Obama blasted the banks yesterday oyartethat they've spent money renovating offickeraeceiving billions of dollars
from the government and vowed they would be hetmbantable for any aid they receive in the futuighne administration’s economic
team, which will meet with Obama today, has been wking on a program to bolster the banks and get thm lending again. People
familiar with their thinking have said the plan is likely to include fresh capital injections into the banks and steps to clear bad
assets off bank balance sheets.

Freddie Mac, the mortgage-finance company under federal chmeeds as much as $35 billion more in federal aidnd Fannie Mae
may soon ask the U.S. Treasury Department for eeimds as well. Freddie, which took $13.8 billioom Treasury in November, said
in a securities filing yesterday that its fourthagier operating losses will again drive its nettivdrelow zero.

First Centennial Bank of Redlands California,was seized by a state regulatothe third U.S. bank to fail this year, as theession
deepens and the slump in the housing industry semae foreclosures to records. President Barackmakia pressing Congress to agree
on a second stimulus plan to boost the economyniakers are considering an $825 billion package,abdnk rescue is likely to be
included to stem foreclosures, provide capital dedl with toxic assets weighing down lenders’ bae¢asheets. The FDIC and the Office
of the Comptroller of the Currency have taken stepgrevent failures, including allowing privatewgty firms and other bidders to buy
assets and deposits of lenders running out of cash.

Citigroup Inc. sold $12 bhillion of notes guaranteedy the Federal Deposit Insurance Corpas Chief Executive Officer Vikram Pandit
tries to bolster capital and save the bank frorolirency.

Pfizer Inc.’s potential purchase of Wyeth for more than $8lloh may set off a rush to consolidate in an istty buffeted by a thinner
pipeline of new products and increasing genericptition.

European stocks fellfor a fifth straight day, sending the Dow Jonemx®t600 Index to the lowest in two months, as comceepened the
global economic slump will erode earnings. Pruggriic, Britain’s second-largest life-insurance pamy, retreated 5.9 percent amid
speculation insurers may run hort of funds. Infim@@chnologies AG, Europe’s second-biggest semiasctod maker, sank 4.9 percent as
its Qimonda unit filedfor insolvency.

The U.K. economy shrank more than economists foresiduring the fourth quarter in the biggest conimatsince 1980 as the financial
crisis crippled the banking industry and mired &ritdeeper in the recession. Gross domestic prddlict.5 percent from the previous
quarter. Economists had predicted a 1.2 percemt. ditte economy has now shrunk in two quarters, the camntional definition of a
recession.

Chancellor of the Exchequer Alistair Darling suggested he may have to scale back predictioee@fomic recovery later this year,
acknowledging that Britain’s recession is deepantbxpected. “We did expect to be a significant mtowmn, indeed we have seen that,”
Darling said.

Qimonda AG, a unit of chipmaker Infineon Technologies Agdught protectionfrom creditors after failing to secure sufficidimancing
following a slide in memory-chip prices this year.

Asian stocks slumpedor a third week amid mounting concern the finahcrisis is reigniting as the deepening globakssoon cut into
corporate profits. HSBC Holdings Plc, Europe’s &agbank, lost 11 percent for the week after th€ dnd U.S. governments were forced
to provide new bailouts for banks and Nouriel Raiibaid credit losses could surpass $3 trillion.

Japanese stocks droppeddeepening the longest weekly losing streak inentban three months, &ony Corp.’s loss forecast and
worsening economic figures stoked concerthe global recession will be prolonged. Sony sangercent after projecting a loss almost
four times greater than analysts estimated. Nigp@el Corp., Asia’s largest steelmaker, slid 5 ger@fter waning demand pushed the
company to further reduce production and an ecosiosarvey indicated China’s economic slowdown ddepen.

Brazilian stocks reboundedyesterday after oil and metal prices climbed an8. President Barack Obama pressed congressi@utrie
to reach a consensus on an $825 hillion stimulas.pl

Petroleo Brasileiro SA,Brazil’'s government-controlled oil company, saidtstloans will help finance a $28.6 billion spemgdpian this
year aimed at developing the Americas’ largestalisty in three decades. The investment is part $1&.4 billion strategy for 2009
through 2013 that the Rio de Janeiro-based compavgiled yesterday.

Australia’s government won't hesitateto stimulate the economy furthershould the need arise amid the global recessioegstrer
Wayne Swan said. Swan said the government couldcasioime A$45 billion ($29 billion) in stimulus aidy announced should economic
conditions worsen. “We will not hesitate to takeatdver further action is necessary to support dr@md jobs,” Swan said.

Australian Prime Minister Kevin Rudd pledged A$4 bilion ($2.6 billion) for a lending fund for commerdal property companies
should foreign banks fail to roll over as much as &75 billion in business loansThe Australian government will provide A$2 billion
and the remainder will come from equal contribusidrom the nation’s four largest banks CommonweBHhk of Australia, Australia &
New Zealand Banking Group Ltd., Westpac BankingpGaoand National Australia Bank Ltd., accordingatgtatement from Rudd. The
fund could be accessed by March, the statement said

The U.S. Federal Reserve’s interest-rate decisiogports on U.S. consumer confidence and businesstiseent in Germany and
earnings from Royal Dutch Shell Plc, Novartis AGnd Siemens AG may move stock markets next w8igappointing earnings from
Nokia Oyj to Microsoft Corp. and speculation bankay need to raise capital to share up their balaheets has left the measure headed
for its second straight weekly decline.
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Major Economic Events in Coming week

Major Economic Events in last week

e Ly SN SUREY | AEIE Date Country Events Actual Prior
26-Jan uUs Leading Indicators -0.20P% -0.40% ) )
S Us Existing Home Sales MoM 2 00% | 8.60% 19-Jan| UK Rightmove House Prices (MoM) -1.90% -23p
27-Jan us S&P/CaseShiller Home Price Ihd -- 1541 20edan, UK CPL{Yor) S
—_—— U Consumer Confidence . . 20-Jan| UK Retail Price Index 212)9 216
27-Jan US Richmond Fed Manufact. Inde o 5 20-Jan| GE ZEW Survey (Econ. Sentiment -31 -45.2
28-Jan US MBA Morigage Applications B -9.80% 21-Jan| US NAHB Housing Market Index 8 9
29-Jan us FOMC Rate Decision 0.25% 0.2%0 21-Jan| UK ILO Unemployment Rate 6.10% 6.00%
29-Jan | US Durable Goods Orders -2.00% | -1.00% 21-Jan} GE Producer Prices (MoM) ~1.00%  -1.50%
29-Jan USs Initial Jobless Claims 578K 589K 22-Jan| US MBA Mortgage Applications -9.80% | 15.80%
29-Jan | US Continuing Claims 4615K | 4607K 22-Jan| US Housing Starts 550K 623K
29-Jan USs New Home Sales MoM -3.00%  -2.90)  22-Jan| US Building Permits 549K | 616K
29-Jan UK Nat'wide House prices sa (MoM|  -1.70% | -2.50% 22-Jan| US Initial Jobless Claims 589K 524K
29-Jan GE ILO Unemployment Rate 7.20% 7.100 22-Jan| US Continuing Claims 4607K 4497K
30-Jan us GDP QoQ (Annualized) -5.50% | -0.50% 22-Jan| US House Price Index MoM -1.80% -1.10%
30-Jan us Personal Consumption -3.50% -3.80¢ 22-Jan| EC Industrial New Orders SA MoM|  -4.50% | -4.70%
30-Jan uUs GDP Price Index 0.50% 3.90% 22-Jan| JN BOJ Target Rate 0.10% 0.10%
30-Jan us Chicago Purchasing Manager 34.7 4 22-Jan| CH Real GDP YoY 6.80% 9.00%
30-Jan us U. of Michigan Confidence 61.9 61.9 22-Jan| CH Industrial Production (YoY) 5.70% 5.40%
30-Jan UK Consumer Confidence Survey 135 3 23-Jan| UK GDP (QoQ) -1.50% | -0.60%
30-Jan EC Euro-Zone Unemployment Rate| 7.90% 7.80% 23-Jan| UK Retail Sales (MoM) 1.60% 0.30p0
30-Jan JN Industrial Production (YoY) -20.00% | -16.60% 23-Jar | GE PMI Manufacturin 32 32.7

700 |\

us

28-Jan Fed's Open Market Committee Meets on IrtBa&®es, Economy
Company Name

26-Jan McDonald's Corp Q4 2008

26-Jan Caterpillar Inc Q4 2008

26-Jan American Express Co Q4 2008

27-Jan El Du Pont de Nemours & Co Q4 2008

27-Jan Yahoo! Inc

27-Jan Verizon Communications Inc Q4 2008

28-Jan Boeing Co Q4 2008

28-Jan AT&T Inc Q4 2008

28-Jan Pfizer Inc Q4 2008

30-Jan Chevron Corp Q4 2008

30-Jan Procter & Gamble Co Q2 2009

30-Jan Exxon Mobil Corp Q4 2008

INDIA

25-Jan Earnings Expected: HUL,

27-Jan Earnings Expected: SAIL, REC, Century TesfiWyeth, Others
28-Jan Earnings Expected: ONGC, NALCO, Tata Steel, GAlth@s,
29-Jan Earnings Expected: BPCL, Tata Power, BHHEirnC Others,
30-Jan Earnings Expected: L&T, Titan, Hindalco, Siemer®C| Others,
30-Jan Bharat Gears to Consider Buy-Back of itg&ha

31-Jan Earnings Expected: DLF, Grasim, M&M, GVK Power, R@Rhers,

10



-

%% 21 (2 O
4

Crude oil rose to a two-week high on speculation that stibe&ill decline as OPEC implements promised potide cuts and
investors purchased commodities as an alternatiwtoicks and bonds. Ti@grganization of Petroleum Exporting Countries
will curb supplies by 5.4 percent this month to1Zmillion barrels a day, according to preliminastimates from consultant
Petro Logistics Ltd. Gold led commaodities higher today as the deepergegssion left few investment options. Heating oil
prices advanced, helping pull crude oil highereraftold weather forecast for the northeastern Witbforce some commercial
and industrial natural gas customers to switcheatihg oil to meet demand. Fuel demand in the Wh®.world’'s biggest oil-
consuming country, averaged 19.4 million barreldag during the four weeks ended Jan. 16, down éréemt from a year
earlier,Energy Department report showed. ThReuters/Jefferies CRB Index ofl9 commodities rose as much as 3.4 percent
today to 226.05, the highest since Jan.N&ural gas fell to the lowest price in more than two yeardNiew York as demand
for the industrial and heating fuel slumps in apeng recession. Weak factory demand blunted gtovathdrawals during
frigid weather last week. A supply decline of 17lidn cubic feet reported by the U.S. Energy Dépmnt was about 23
percent less that it would have been in a healdttenomy.

5 1- 4%

Gold prices rose to a three-month high, climbing pa€i0$8n ounce in botNew York andLondon for the first time since
October, as global equity markets tumbled, boostiamand for a safe harbdilver also jumped. Silver futures for March
delivery rose 57.5 cents, or 5.1 percent, to $1ar®dunce. The price climbed 6.5 percent this wBkktinum futures for April
delivery rose $23.10, or 2.5 percent, to $958 amcewon Nymex. The price gained 0.5 percent thiskvesel is up 1.8 percent
this month. Palladium futures for March delivery climbed $12.30, or 6&rgent, to $197.10 an ounce. The price rose 5.7
percent this week and is up 4.5 percent from lasttin Platinum and palladium are used mostly to enadéllution- control
devices for cars and trucks. Gold in BleDR Gold Trustrose 1.6 percent to 819.11 metric tons, accorthirfggures posted on
the company’s Web site. That's equal to about foonths of global mine productioMG Groep NV raised its 2009 forecast
for gold to $800, from $750 previously. The silemtimate increased to $11 an ounce, from $10.50e wie platinum outlook
strengthened to $900 an ounce from $850.

6 %

Copper prices increased for the first time in four dayeafn earthquake rattled partsGifile, the world’s biggest supplier of
the metal. The 4.9-magnitude quake struck aboutkd@theters (200 miles) south of Santiago at 9:58.docal time, thdJ.S.
Geological Surveysaid. Copper still has plunged 65 percent froracrd in May as a global recession curbed demanthéo
metal used in pipes and wires. The metal extenda@ts@fter Presidei@Barack Obama pressed congressional leaders to reach a
consensus on an $825 billion stimulus plan in abickevive growth. Demand rebounded after coppeieedouched $1.373, the
lowest for a most-active contract since Jan. 2.

4 1]
The yen strengthened to a record againstgbend and near a seven-year high versusein® as concern the global economic
slowdown will deepen spurred investors to takegefin Japan’s currenc$terling fell to a 23-year low versus the dollar after a
report showed the U.K. economy shrank last qudiyethe most since 1980. The euro was poised faruathf weekly loss
against the dollar after Europe’s manufacturing senice industries contracted in January.
Asian currenciesdeclined this week, led by tt&outh Korean wonandindonesian rupiah, as evidence of a deepening global
recession prompted investors to cut holdings ofrging-market assets. Tl&oomberg-JPMorgan Asia Dollar Index, which
tracks 10 Asian currencies, fell for a fifth wedhe longest run of losses since September. SoutbaKsaid its economy shrank
by the most since the 1997-1998 financial crisisilevChina reported the slowest growth in sevensiegingapore warned of a
prolonged recession and global funds sold moreksttitan they bought this week in India, Korea aadvan.
Thepound slid to the lowest level since 1985 against thkadand posted its biggest weekly drop in threenthe after a report
showed the U.K. economy shrank more than forecaste fourth quarter. The U.K. currency atbeclined versus the euro as
the economy suffered its biggest contraction sih®80. Bank of England Governor Mervyn King said on Jan. 20 that
officials may start buying assets within weeksemftutting interest rates to the lowest level sih664. The economy has now
shrunk for two consecutive quarters, the definitda recession.
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LME ALUMINUM 3MO ($) 1342.00 (8.40) (13.97) (33.13) (55.36) (44.43)
ALUMINUM SPOT INDEX 63.45 (10.00) (13.14) (33.28) (49.46) (32.36)
LME COPPER 3MO (%) 3251.00 (3.10) 13.28 (19.53) (59.77) (52.68)
COPPER INDEX 150.60 (4.23) 7.15 (25.70) (56.66) (46.21)
LME ZINC  3MO ($) 1161.00 (7.19) 0.26 (3.25) (39.69) (47.47)
ZINC SPOT INDEX 54.50 (10.29) (0.82) 3.12 (31.70) (37.82)
LME LEAD  3MO ($) 1115.00 (4.62) 28.75 (13.36) (49.59) (55.49)
LEAD SPOT INDEX 52.85 (6.71) 20.25 (7.69) (41.47) (47.41)
LME NICKEL 3MO ($) 12100.00 11.47 24.10 29.41 (39.35) (55.03)
NICKEL INDEX 543.20 3.49 15.80 19.86 (36.57) (48.71)
MILD STEEL INGOTS Feb09 21740.00 (1.90) (1.67) #N/A N.A. #N/A N.A. #N/A N.A.
China Domestic Hot Rolled Stee 4150.00 0.00 9.79 22.06 (28.69) (16.67)
SPONGE IRON SPOT INDEX 15165.00 (4.92) (9.35) (14.49) (48.53) (18.51)
Steel China Iron Ore Fines cfr 81.00 4.52 2.53 1.25 (56.57) (57.37)
China Import Indian Iron Ore 6 81.50 0.62 1.24 (16.41) (55.95) (57.99)
HRC price in US carbon steel U 520.00 (7.14) (21.21) (45.83) (51.85) #N/A N.A.
China 2nd Grade Coke Spot Pric 1900.00 0.00 18.75 (13.64) (39.68) (1.55)
GOLD SPOT $/0Z 872.33 5.86 3.30 23.59 (6.50) (1.73)
GOLD INDEX 13800.00 6.44 4.71 19.57 8.28 21.68
SILVER SPOT $/0Z 11.55 7.14 6.65 23.99 (34.26) (27.75)
MCX Silver 18821.00 6.03 7.14 11.63 (23.35) (7.65)
PLATINUM FUTURE Apr09 958.00 3.88 12.64 17.00 #N/A N.A. #N/A N.A.
PALLADIUM FUTURE Mar09 197.10 9.56 12.82 12.85 (50.72) #N/A N.A.
Generic 1st'CL' Future 46.47 24.52 13.09 (47.84) (69.28) (54.64)
CRUDE OIL INDEX 2032.00 16.58 7.46 (38.96) (61.96) (41.78)
OPEC Secretariat Crude Oil Bas 40.31 (1.32) 9.18 (33.72) (68.37) (51.92)
Generic 1st 'NG' Future 4.52 (6.71) (20.58) (31.64) (56.77) (46.71)
Carbon Credit CER Feb09 #N/AN Ap #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A.
MCX ATF Future Jan09 4105.00 4.00 #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A.
DENATURED ETHANOL Feb09 1.60 3.10 (0.25) (6.67) (29.07) (20.99)
Malaysian Rubber Board Standar 506.00 (2.60) 18.09 (12.83) (49.55) (36.91)
Malaysian Palm Oil Board Crude 1834.50 0.08 16.07 13.84 (43.98) (41.75)
CRD PALM OIL KDL Feb09 283.45 0.59 9.91 #N/A N.A. #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Feb09 2047.00 1.29 5.90 10.00 #N/A N.A. #N/A N.A.
WHITE SUGAR (LIF) Mar09 357.20 4.63 16.05 11.28 (6.05) (0.03)
ICE RobustaCoffee Mar09 #N/A N.A. #N/A N.A. (3.94) 2.77 (25.71) (19.26)
NNS Tea South perprice INR/kg 77.00 0.00 (18.95) (26.67) 2.67 #N/A N.A.
PTA FUTURE Feb09 5762.00 1.62 5.57 5.15 #N/A N.A. #N/A N.A.
GUARSEED JODPR FT Mar09 1638.00 (0.37) 10.45 0.92 #N/A N.A. #N/A N.A.
SOYBEAN A FUTURE Feb09 2411.00 5.45 32.22 44.67 #N/A N.A. #N/A N.A.
SUGAR M GRADE FUT Feb09 2047.00 1.29 5.90 10.00 #N/A N.A. #N/A N.A.
JEERA UNJHA FUT Feb09 11232.00 (2.53) 10.65 19.16 #N/A N.A. #N/A N.A.
PEPPER MALABAR GB Feb09 12176.00 0.00 18.24 0.40 #N/A N.A. #N/A N.A.
CHILLI GUNTUR FUT Feb09 4904.00 3.11 11.43 7.73 #N/A N.A. #N/A N.A.
TURMERIC FUTURE Apr09 4181.00 10.55 19.63 26.24 #N/A N.A. #N/A N.A.
MAIZE NIZAMABAD Feb09 876.50 4.47 10.18 4.22 #N/A N.A. #N/A N.A.
BALTIC DRY INDEX 980.00 7.93 26.62 (11.07) (88.65) (83.05)
BALTIC CLEAN TANKER IX 564.00 4.83 (32.78) (49.91) (56.55) (41.80)
BALTIC DIRTY TANKER IX 711.00 (2.07) (43.21) (49.18) (69.71) (41.86)
BALTIC PANAMAX IDX (LIF) 531.00 7.06 (7.01) (45.03) (93.53) (91.64)
LME ALUMINUM TOTAL 2692325.00 8.33 20.59 79.47 139.97 184.00
LME COPPER TOTAL 424625.00 8.45 29.38 102.93 228.02 141.03
LME NICKEL TOTAL 80358.00 2.09 5.08 42.72 86.07 73.19
LME ZINC TOTAL 297250.00 8.57 26.64 72.64 95.53 172.89
ﬂ MAN PAPER MANUFACTUR IN 0.33 (4.84' (&05' 79.57 (58.97 (7926’
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Jan-08 Feb-08 Mar-08 Apr-08 May-08 June-08 Jul-08  Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 ‘égg
Net FIl Investment
(US$million) (3231.60)  429.80  (32.30)  266.60  (1242.4) (2502.90) (455.30) (300.20) (2052.4)  (3804.60) (644) 43350  (893.8)
Rs/USD 39.37 39.73 40.36 40.01 42.09 42.84 4285 4302 545 11.06 49.03 48.67 48.88
364 day T-Bill Yield 7.70% 7.40%  7.50%  7.50% = 7.70%  8.13% 926  9.27 8.92 7.95 7.10 5.59 451
91 day T-Bill Yield 7.50% 7.10% 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 5.57 453
10 yr Government
Bond Yield 7.90% 7.60%  7.60%  7.70%  8.10%  8.40% 918  9.03 8.43 7.83 7.45 6.10 5.92
Inflation( month's
average) 4.46% 5.27% 7.52% 7.88% 8.15% 11.50% 11.92 1249 0912  10.72 8.91 6.61 5.42
*Available till date
TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 23 "Jan, 2009
Date Company Client Tran Qty Traded Price
19-Jan-09 Bajaj Holdings Icici Prudential Life Imance Co Ltd BUY 1911004 225
19-Jan-09 Satyam Deutsche Securities Mauritius Limited BUY 3725000 26.18
19-Jan-09 Unitech Sicom SELL 8120000 27.24
19-Jan-09 Unitech Sicom Ltd SELL 12200000 26.72
20-Jan-09 Educomp Sol Marwadi Shares And Finanogtéd SELL 91184 1970.08
20-Jan-09 Educomp Sol C D Integrated Services Ltd SELL 101898 1964.82
20-Jan-09 Educomp Sol Marwadi Shares And Finanogtéd BUY 91184 1969.62
20-Jan-09 Educomp Sol C D Integrated Services Ltd BUY 101898 1964.15
20-Jan-09 Satyam Adroit Financial Services Pvt Ltd SELL 4856263 26.06
20-Jan-09 Satyam Adroit Financial Services Pvt Ltd BUY 4859463 25.95
21-Jan-09 Educomp Sol P R B Securities Private Ltd BUY 125650 1605.8
21-Jan-09 Educomp Sol Marwadi Shares And Finance Limited BUY 113631 1704.65
21-Jan-09 Educomp Sol Genuine Stock Brokers Pvt Ltd BUY 88239 1704.67
21-Jan-09 Educomp Sol C D Integrated Services Ltd BUY 159702 1702.71
21-Jan-09 Educomp Sol P R B Securities Private Ltd SELL 125650 1604.72
21-Jan-09 Educomp Sol Marwadi Shares And Finance Limited SELL 113631 1695.82
21-Jan-09 Educomp Sol Genuine Stock Brokers Pvt Ltd SELL 88239 1703.76
21-Jan-09 Educomp Sol C D Integrated Services Ltd SELL 159702 1704.21
21-Jan-09 Satyam Adroit Financial Services Pvt Ltd BUY 4576982 28.37
21-Jan-09 Satyam Adroit Financial Services Pvt Ltd SELL 4579202 28.36
21-Jan-09 Educomp Sol H.j. Securities Pvt. Ltd. SELL 115766 1622.78
21-Jan-09 Educomp Sol Opg Securities P Ltd SELL 121390 1640.05
21-Jan-09 Educomp Sol H.j. Securities Pvt. Ltd. BUY 115766 1615
21-Jan-09 Educomp Sol Opg Securities P Ltd BUY 121390 1637.25
22-Jan-09 Educomp Sol C D Integrated Services Ltd uyB 203866 1702.75
22-Jan-09 Educomp Sol A To Z Stock Trade Private Limited BUY 94242 1700.49
22-Jan-09 Educomp Sol C D Integrated Services Ltd ELLS 203866 1704.6
22-Jan-09 Educomp Sol A To Z Stock Trade Private Limited SELL 94242 1700.81
22-Jan-09 MIC Electronics Kotak Mahindra Investnsdomited SELL 568500 23.57
22-gan-09 MIC Electronics Copthall Mauritius Investment Ltd SELL 590000 23,83
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For suggestions, clarificatiods your valuable feedback write back to us at

lohia.research@lohiasecurities.net

DISCLAIMER: The information and opinions contained herein hlagen compiled or arrived at, based upon informatbtained from reliable sources.
Such information has not been independently vdrified no guarantee, representation of warranty,regp or implied, is made as to its accuragy,
completeness or correctness. All such informatioeh @pinions are subject to change without noticeL Lits directors, analysts or employees do nat tak
any responsibility, financial or otherwise, of tlesses or the damages sustained due to the invetstmmade or any action taken on basis of this reppr
LSL and its directors, associates, employees maygay not have any positions in any of the stockdt de the report. This report is only for PRIVATE

CIRCULATION.
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