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�  India`s benchmark WPI, annual inflation stood at 0.61% for the week ended 

May 16, 2009 as compared to 0.60% a week ago. Whereas, the official WPI 
for all commodities rose by 0.1%. Inflation was at 8.66% during the 
corresponding week of the previous year.   

�  India’s GDP for the quarter ending March 2009 shrinks to 5.8% vs 5.3% last 
quarter which is revised to 5.8%. Economists were expecting a 5% increase.  
The declining industrial output has pulled down the GDP to 5.8% in the fourth 
quarter of 2008-09 and to 6.7% in the entire fiscal. GDP growth for the entire 
fiscal was estimated to be 7.1%. 

�  The Centre's fiscal deficit- the gap between its spending and most of its 
receipts, marginally crossed the revised target of 6% of the country's total 
economic output in 2008-09. The fiscal deficit stood at Rs 3,30,114 crore, 
which is 6.2% of the revised GDP for the year- Rs 53,32,753.  

�  Overnight call rates increased by 10 basis points during the week ended May 
29. Call rates traded within the range of 2.00-3.35% with weighted average 
rate (WAR) at 3.23% on May 29 as against the previous week`s (May 22) 
range of 1.20-3.10% and WAR closing of 3.13%. 

�  Indian federal gilt yields increased by 22 basis points for the week ended, 
May 29 to stand at 6.70% as against 6.48% on, May 22 a week ago. 

�  There were also positive signs from the Oil Minister- Mr. Murli Deora , who 
said that he would seek Cabinet approval for oil price deregulation. A 
proposal to allow firms set retail fuel prices based on market prices would be 
sent to cabinet for discussion within six weeks. Currently the government sets 
prices for retail fuel such as petrol and diesel below actual prices, and partially 
subsidizes state-run marketing firms for the difference. 

�  Finance Minister comments that the government would take advantage of its 
political stability and push long-pending reforms. Expectations of a strong 
push for economic reforms by the government have sent stock prices surging 
ever since the outcome of the election on 16 May 2009. 

�  Finance Minister Mukherjee said the government will stick to fiscal deficit 
target of 5.5% of GDP in the current financial year that ends on March 2010 
(FY 2010). He said the government is committed to fiscal consolidation in 2-3 
years. The minister said he would be able to announce the full-budget for FY 
2010 by the first week of July 2009 and try to get it approved by 31 July 2009. 
He said the common man will be the focus of the government policy. 

�  The Government is believed to be considering a proposal to scrap the 
controversial Fringe Benefit Tax (FBT) in the upcoming Unioin Budget. The 
FBT was introduced earlier in the 2005-06 Finance Bill. At Rs80bn, FBT in 
the fiscal year ended March 31, 2009 accounted for just over 2% of the total 
direct tax collection of Rs 3.4 lakh crores. 

�  The India Meteorological Department on 17 April 2009 forecast a near 
normal monsoon this year. The IMD said rainfall in the June-September 2009 
monsoon season was expected to be 96% of the long-term average. The 
outlook is among the nation's most widely watched indicator as monsoon rains 
are a major influence on output of key crops, economic activity and also 
affects sentiment in the country's financial markets. 

�  The current upward movement in the markets is based on the array of positive 
indicators (both economic and market related) that are being witnessed across 
the globe. For the Indian market especially this has been compounded by the 
positive development on the politics front.  

�  Our market may rise next week because buying momentum of local and 
foreign funds could continue. But gains could be capped on profit booking 
at higher levels. There are funds that are still sitting on cash and are feeling 
left out from the current rally. Recent gains have been fuelled by fund 
inflows and if they continue, fundamentals will take a backseat. Interest rate 
sensitive sectors such as real estate may extend gains in initial part of the 
week as the newly elected government could stick with the low interest rate 
regime. Trend in cement and automobile shares will depend on the 
companies' sales data for May due next week. Bank shares could rise next 
week but may witness selling pressure at higher levels. Most dealers expect 
shares of oil and gas companies to rise further following Petroleum and 
Natural Gas Minister Murli Deora's statement that government will take up 
deregulation of the petroleum product prices. The shares of NALCO, HPCL, 
and Indiabulls Real Estate could be in the limelight next week as these 
companies are due to announce their quarterly earnings.   
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MAJOR INDICES CHANGE  

Index 29th May 22nd May % Chg P/E 
BSE Sensex 14625.25 13887.15 5.31  15.61  
S& P Nifty 4448.95 4238.5 4.97  16.06  
BSE Midcap 5056.74 4755.68 6.33  12.38  
BSE Small cap 5986.82 5513.16 8.59  9.43  
BSE 100 7620.13 7241.69 5.23  16.10  
BSE 200 1772.82 1684.27 5.26  15.57  
BSE 500 5520.25 5235.69 5.44  15.07  
CNX 100 4265.85 4065 4.94  15.93  
BSE CD 2758.07 2507.79 9.98  8.63  
BSE CG 11921.39 11108.25 7.32  24.70  
BSE Bankex 8258.43 7827.56 5.50  13.82  
BSE FMCG 2096.64 2080.53 0.77  20.08  
BSE PSU 8427.44 7675.71 9.79  57.86  
BSE Metal 10878.42 9740.89 11.68  7.15  
BSE HC 3435.95 3377.31 1.74  31.41  
BSE Tech 2519.96 2469.14 2.06  16.05  
Oil & Gas 10419.47 9814.23 6.17  16.59  
BSE Auto 4610.61 4378.81 5.29  14.98  
BSE IT 2997.55 2829.93 5.92  14.03  
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PERFORMANCE OF DIFFERENT SECTORAL INDEX 
AUTO SECTOR 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
OIL & GAS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 29th May 22nd May % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ASHOK LEYLAND LIMITED 32.45  31.20  4.01  37.80  12.30  3950814  22.69  16.15  

HERO HONDA MOTORS  1337.15  1298.20  3.00  1587.80  632.50  529006  20.83  149.55  

MARUTI SUZUKI INDIA LTD 1027.10  961.95  6.77  1064.00  433.00  975450  24.18  298.61  

MAHINDRA & MAHINDRA  668.90  630.30  6.12  698.00  235.00  920799  12.97  257.86  

TATA MOTORS LTD 336.85  345.75  (2.57) 619.89  124.80  3963434  6.18  218.49  

 

Name 29th May 22nd May % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABAN OFFSHORE LIMITED 904.65  835.40  8.29  4124.90  221.40  2223705  6.16  133.85  

BPCL 464.70  447.55  3.83  516.40  206.00  1369365  9.49  357.00  

HPCL 362.95  321.05  13.05  398.00  163.25  2088554  9.02  317.21  

ONGC 1169.25  1046.05  11.78  1220.00  538.15  3025545  12.58  365.08  

RELIANCE INDUSTRIES  2271.90  2185.75  3.94  2555.45  930.00  3951533  16.88  588.25  

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Frontline auto stocks are likely to be in the positive territory next week, tracking the broad market.  They see the trigger for the stocks coming from the 

monthly auto sales numbers. 
�  Auto manufacturers would on Monday detail their sales figures in May. 
�  Auto stocks are seen up in line with the bullish broad market. 
�  The Bombay Stock Exchange's Sensex rose over 5% this week, breaching the psychological 14,000 mark, the first time since Sep 2008. 
�  We expect the market to be up next week too due to short covering by brokers. Strong results reported by companies such as L&T and heightened 

expectations the government will take up the long-pending pro-market reforms triggered the market rally this week. 
�  Automobile industry body Society of Indian Automobile Manufacturers had in April said May would be crucial for the industry because of the 

marriage season, which generally translates into better car and motorcycle sales. 
�  The marriage season last year (during May) was not good, so we need to wait and see what transpires this year. 
�  In April, car sales had risen 4% year on year and those of two-wheelers around 14%. 
�  Growth in car & 2-wheeler sales were mainly due to low base and it was too early to indicate a revival in demand as market fundamentals continue to 

be weak. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Renault SA, France’s second-largest carmaker, will seek 1.5 billion euros ($2.10 billion) in savings by increasing its cooperation with affiliate Nissan 

Motor Co. as the two carmakers try to weather the global auto market slump. 
�  Toyota Motor Corp. and Honda Motor Co., Japan’s two largest automakers, slowed the decline in domestic auto production last month, as 

government incentives attracted customers to their fuel-efficient cars. 
�  Chrysler LLC’ s chief executive officer, testified in bankruptcy court that the sale of most of the automaker’s assets to Fiat SpA could close. 
��

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Shares of state-owned oil marketing companies are likely to extend gains next week as hope for deregulation of auto fuel prices gathers steam. 
�  Strong results posted by Indian Oil Corp Ltd  and Bharat Petroleum Corp Ltd for the quarter ended March will add to the positive sentiment for 

stocks of state-owned oil marketing companies. 
�  Petroleum Minister Murli Deora, who started his second stint at the petroleum ministry, said the Union Cabinet may decide on deregulation 

of petrol and diesel prices in 6-8 weeks. 
�  The partial freedom to state-owned oil marketing companies to decide auto fuel prices will come as a big relief as it will reduce their revenue losses. 
�  Currently, prices of petrol, diesel, cooking gas, and kerosene are administered and these products are typically sold below the production cost. 
�  The government and upstream oil companies partly compensate OMCs for revenue loss on retail sale of oil products. In 2008-09 (Apr-Mar), the three 

state-owned companies--IOC, BPCL, and Hindustan Petroleum Corp Ltd--together incurred revenue loss of 51.80 bln rupees on sale of petrol, 522.86 
bln rupees on diesel, 282.25 bln rupees on liquefied petroleum gas, and 175.99 bln rupees on kerosene. 

�  We, though, do not see a complete deregulation happening in the near future since the Congress-led government has just assumed office on the plank 
of being a government for "aam aadmi." Such a move will be considered non-populist and may even run into trouble with Congress' allies. 

�  The government is at least showing its intent to partially deregulate fuel prices. "To start with, even if they allow free pricing of auto fuels in cities, it 
will be a big boost. 

�  Hopes of free auto fuel pricing could also push up shares of private retailers, Reliance Industries and Essar Oil as it would provide them a level-
playing field against state-owned OMCs. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  PT Pertamina, plans to more than double the capacity of its Balongan refinery in Java as domestic demand increases. The company plans to boost the 

capacity to 325,000 barrels of oil a day by 2014, from 125,000 barrels a day. 
�  The price of oil should be between $70 and $75 a barrel to cover the costs of production, OPEC President Jose Maria Botelho de Vasconcelos. 
�  Korea Gas Corp. agreed to acquire 10% of Australian Blue Energy Ltd., with the option of taking stakes in Queensland drilling permits. 
����
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BANKING SECTOR  
  
  
 
 
   
 
   
 
  
  
  
  
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
HEALTHCARE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 29th May 22nd May % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

BANK OF INDIA 337.50  321.90  4.85  369.25  179.00  1933821  5.74  203.19  

ICICI BANK LTD 740.15  702.65  5.34  835.00  252.30  10838740  23.04  401.93  

KOTAK MAHINDRA BANK  678.55  644.10  5.35  728.25  208.00  2359314  35.90  170.66  

STATE BANK OF INDIA 1868.85  1732.00  7.90  1892.15  891.50  2580079  10.82   

YES BANK LTD 125.65  125.35  0.24  162.50  40.60  2718618  12.27  44.59  

Name 29th May 22nd May % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

BIOCON LTD 181.80  175.55  3.56  248.21  85.00  1778525  37.64  74.21  

CIPLA LTD 222.80  222.95  (0.07) 256.90  145.00  1343016  24.70  48.31  

DIVI'S LABORATORIES LTD 1150.95  1159.75  (0.76) 1634.70  755.00  128108  21.38  133.43  

DR. REDDY'S LAB 647.50  660.95  (2.03) 739.90  355.25  565984   267.40  

RANBAXY LABORATORIES  278.90  220.25  26.63  660.00  133.10  7303923   102.20  
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Bank shares are likely to witness some correction next week, which may prompt those investors who were left out in the recent rally to enter. This may 

provide support for the stocks. 
�  According to analysts, mutual funds that are sitting on cash will deploy funds in the banking counters and there will also be a build-up before the 

finance minister's meeting with bank chairmen scheduled for June 12. 
�  The 15th Lok Sabha which will commence on Monday is expected to throw light on the government's reform intentions, which will be positive. 
�  In addition, the build-up for the budget has already started and it will gain momentum in the coming weeks.  
�  Next week there may be a build-up since bank heads are expected to meet Finance Minister Pranab Mukherjee on June 12. Market expects government 

to prod banks for lowering lending rates. 
�  There is definitely a softening bias on interest rates and they are not going to increase, banks' net interest margins are under pressure due to high-cost 

deposits they have taken since October. 
�  The Reserve Bank of India feels interest rates have room to come down further as banks have not responded fully to the policy easing measures by the 

central bank since October. 
�  The central bank has reduced the Repo Rate by 425 bps, Reverse Repo Rate by 275 bps, and CRR by 400 bps since October. Responding to this, most 

of the banks reduced their lending rates by 100-200 bps. 
�  The country's growth figures for Jan-Mar released were better than expected though the economy has slowed down compared with the same period 

previous year. The CSO said the economy expanded 5.8% during Jan-Mar, unchanged from the previous quarter. The CSO also revised its 
economic growth projection for the year ended March to 6.7% from 7.1%. 

�  The economy is showing signs of revival and the banking sector will be the most beneficial if this happens. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  U.S. banks have a $168 billion reason to shun a government program designed to strip toxic loans from their books. 
�  American International Group Inc  the insurer bailed out by the U.S., filed to sell a stake of almost $1 billion in its majority-owned reinsurer 

Transatlantic Holdings Inc. 
�  Bank of America Corp., the largest U.S. bank, is raising $2 billion by offering to exchange 200 million shares of common stock for preferred shares 

to help fill a $33.9 billion capital gap found by government stress tests. 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Pharmaceuticals shares are likely to remain defensive and subdued next week as the stock market rally may continue in the first half of next week. 
�  However, the market is expected to correct a bit in the second half of the week after the sharp rally of the past three days. 
�  There would definitely be some profit booking at higher levels. In that case pharma shares may see some buying as investors drift towards some 

defensive stocks. Overall, pharma shares may remain flat through the week. Sun Pharmaceuticals Industries Ltd though will be in the limelight. The 
company will report its earnings on Saturday.  

�  Markets expects the company to report 50% fall in profits as it lost exclusivity on several drugs last year. Rupee depreciation though is likely to bail 
out the company to some extent. 

�  If the company manages to surprise the market and report better numbers, the counter may witness value buying.  
�  Ranbaxy Laboratories, which has gained for the past three weeks may continue to remain positive on hope that the exit of senior management from 

the company could facilitate an earlier resolution of US Foods and Drug Administration's concerns over the company's Paonta Sahib facility. Profit 
booking at higher levels cannot be ruled out. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  AstraZeneca Plc’s Seroquel XR antipsychotic was blocked by Dutch regulators for treating major depressive disorder, delaying its approval elsewhere 

in Europe.  
�  Community health centers in the U.S. will receive $2.08 billion in government money as part of President Barack Obama’s efforts to provide 

medical coverage to more Americans. 
�  Sanofi- Aventis SA bought rights to potential cancer drug candidates from Exelixis Inc. in a deal that may result in the French drug maker paying 

more than $1 billion to its U.S. partner. Exelixis rose 19 percent in U.S. trading, the most since December.   
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CAPITAL GOODS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
POWER SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 29th May 22nd May % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABB LTD INDIA 650.95  631.25  3.12  1064.90  343.35  721518  25.20  99.99  

BHEL 2178.15  1978.20  10.11  2400.00  981.00  1372297  37.29   

LARSEN & TOUBRO  1402.20  1300.75  7.80  1524.90  556.00  2953336  21.65  185.26  

PUNJ LLOYD LIMITED 204.10  181.95  12.17  331.70  66.05  8356598   90.40  

SUZLON ENERGY LIMITED 97.90  94.00  4.15  292.10  33.05  43009530  13.83  54.07  

 

Name 29th May 22nd May % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

NTPC LIMITED 215.40  216.60  (0.55) 225.00  113.00  8581492  21.96  64.11  

POWER GRID CORP. 114.95  118.70  (3.16) 130.00  52.00  6035480  31.91  32.09  

RELIANCE POWER LIMITED 180.90  165.00  9.64  310.00  81.00  10085200  177.35  37.43  

SIEMENS INDIA LIMITED 489.80  455.55  7.52  600.00  186.20  942907  27.54  67.55  

TATA POWER CO LTD 1070.45  1044.10  2.52  1411.00  530.10  442148  18.75  347.66  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Capital goods and engineering shares are likely to continue the upward journey next week as institutional investors spruce up their sector portfolio, 

expecting increased infrastructure spend by the United Progressive Alliance government. 
�  With the installation of the new government and the money flow into India somewhat having improved, there is a renewed hope that the economy will 

revive faster than we thought. 
�  Domestic as well as foreign funds are eyeing engineering and capital goods shares, as they are likely to be the key beneficiaries of government 

projects. Moreover, industrial investment is showing early signs of revival. 
�  The Indian economy expanded 5.8% during the quarter ended March, unchanged from the growth in Oct-Dec. 
�  The growth was above consensus estimates. According to a NewsWire18 poll of 12 analysts, GDP growth for the quarter was seen at 4.9%. 
�  The GDP number was positive for market as it was slightly higher than market estimates. We think cyclical sectors like infrastructure will do better as 

government is quite determined on to spend on infrastructure. 
�  Suzlon Energy may rise further after the company said it had paid half of the 175-mln-euro due for the final buyout of REpower Systems stake from 

Portugal-based Martifer Group. Suzlon plans to pay the other half by Jun 5 to raise its stake in REpower to 90.72%. 
�  Larsen & Toubro may gain 4-5% more next week after the company surprised the street by reporting a better-than-expected net profit despite 

provisioning 1.86 bln rupees for its holding in Satyam Computer Services Ltd. 
�  Siemens AG has offered to buy out French company Areva AG's transmission and distribution division will put the shares of their respective Indian 

arms in focus. 
��������������(�,���������������(�,���������������(�,���������������(�,�   
�  Electro components Plc may get more than half its sales through the Internet by 2011, buoyed by incentives offered to U.S. customers. 
�  Alstom SA and Siemens AG are targeting the U.S. for sales of high-speed railway systems citing executives including Joern Sens, chief executive 

officer of Siemens's rolling stock unit. The Obama administration has budgeted $13 billion in stimulus funds for rail upgrades and new lines 
����

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Power shares are likely to continue the upward journey next week as increased spending by the United Progressive Alliance government is expected 

for the sector.  
�  With the installation of the new government and the money flow into India somewhat having improved, there is a renewed hope that the economy will 

revive faster than we thought. 
�  Domestic as well as foreign funds are eyeing power shares, as they are likely to be the key beneficiaries of government projects.  
�  The Indian economy expanded 5.8% during the quarter ended March, unchanged from the growth in Oct-Dec. 
�  The growth was above consensus estimates. According to a NewsWire18 poll of 12 analysts, GDP growth for the quarter was seen at 4.9%. 
�  The GDP number was positive for market as it was slightly higher than market estimates. We think cyclical sectors like infrastructure, power will do 

better as government is quite determined on to spend on infrastructure,power. 
�  Shares of most power cos were up after coal minister Sriprakash Jaiswal said the government was looking at ensuring timely coal supplies to users. 
�  The minister also said the government will consider hiking coal prices. 
�  The basic problem that most power companies face is shortage of coal and if it is made available to these companies, then it is definitely a positive. 
�  Most power plants in the country are coal-based but are unlikely to be hit by hike in coal prices as they are able to pass the price rise to consumers. 

NTPC, which largely relies on domestic coal for its fuel needs, was a major gainer. 
��������������(�,���������������(�,���������������(�,���������������(�,�  
�  Lubelski Wegiel Bogdanka SA, a Polish state-owned coal producer, plans to raise as much as 528 million zloty ($166 million) in eastern Europe’s 

biggest initial public offering since November to boost output. 
�  U.K. power fell as the margin of spare capacity over peak demand widened to the most in about a month, reducing the need for the costliest plants. 

Working day-ahead baseload power fell 3.3 percent to 31.25 pounds ($50.20) a megawatt-hour as of 9 a.m. in London, from  32.30 pounds a 
megawatt-hour yesterday for supplies today. 

 



  

Lohia Research: +91 33 4002 6821/6822/6823/6824                                                                                                   6 
 

�
���������������
���������������
���������������
�������������� ���������������� ��������������
������������
������������
������������
�� ����
��������� �������������������������������� ���

 
FMCG SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFRASTRUCTURE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 29th May 22nd May % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DABUR INDIA LIMITED 110.45  110.95  (0.45) 123.00  60.15  1557432  24.44  7.15  

HINDUSTAN UNILEVER  230.80  232.00  (0.52) 271.90  185.10  3595098  20.10  6.93  

ITC LTD 183.65  183.60  0.03  225.00  132.05  10016260  20.82  32.61  

NESTLE INDIA LIMITED 1726.35  1670.45  3.35  1811.88  1220.00  40149  31.17  49.09  

TATA TEA LTD 693.15  688.80  0.63  866.58  433.00  202028  2.77  562.80  

Name 29th May 22nd May % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DLF LIMITED 406.50  334.00  21.71  609.00  124.05  18137350  14.96  109.92  

HCC 118.20  102.15  15.71  130.50  28.80  7302650  51.14  36.47  

IVRCL INFRASTRUCTURES  329.25  261.05  26.13  421.25  57.00  3937069  17.77  185.80  

RELIANCE INFRA 1272.00  1121.30  13.44  1322.90  352.75  4156642  21.25  694.41  

UNITECH LIMITED 79.60  71.15  11.88  252.40  21.65  69738700  7.78  22.18  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Shares of fast moving consumer goods companies are seen subdued next week with a negative bias on formation of short positions. 
�  The rollovers to June contracts saw formations on the short side. The trend is negative.  
�  Among frontline stocks, Hindustan Unilever is expected to continue trading weak and may test downside of 200 rupees in two-three weeks. 
�  Godrej Consumer looks positive with long positions, but it has run-up this week and may see some profit booking. 
�  Godrej Consumer shares surged 13.7% on news the company has acquired group companies. 
�  Godrej Consumer said it will get 49% stake in Godrej Sara Lee consequent to the merger of two group companies, Godrej Hygiene Care Pvt Ltd and 

Godrej ConsumerBiz Pvt Ltd, with itself in a share swap deal. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Starbucks Corp., the world’s largest coffee-shop operator, is pushing some U.S. landlords for as much as a 25 percent reduction in lease rates, taking 

advantage of a declining real estate market to save on rent. 
�  McDonald’s Corp., the world’s largest restaurant company, said its locations in Russia and China are performing well amid the global economic 

decline. 
�  McDonald’s Corp., the world’s largest restaurant company, said global sales rose 6.9 percent in April, topping analysts’ estimates, as consumers 

bought more coffee drinks and chicken snack wraps. 
����

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Realty shares are likely to continue the upward journey next week as institutional investors spruce up their sector portfolio, expecting increased 

infrastructure spend by the United Progressive Alliance government. 
�  With the installation of the new government and the money flow into India somewhat having improved, there is a renewed hope that the economy will 

revive faster than we thought. 
�  Domestic as well as foreign funds are eyeing realty shares, as they are likely to be the key beneficiaries of government projects. Moreover, industrial 

investment is showing early signs of revival. 
�  The Indian economy expanded 5.8% during the quarter ended March, unchanged from the growth in Oct-Dec. 
�  The growth was above consensus estimates. According to a NewsWire18 poll of 12 analysts, GDP growth for the quarter was seen at 4.9%. 
�  The GDP number was positive for market as it was slightly higher than market estimates. We think cyclical sectors like infrastructure will do better as 

government is quite determined on to spend on infrastructure. 
�  The government has decided not to apply an area limit of 5,000 ha on special economic zones if two or more such areas are merged. 
�  Developers can now set up two or more special economic zones side by side as per their individual caps, and can later merge them into one. 
�  Developers have also been given the freedom to select locations where a SEZ can be set up. The government has also clarified on the issue of vacant 

land in the context of special economic zones. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Wolseley Plc, which agreed to sell a majority of its Stock Building Supply Unit, fell the most in almost three months in London trading after reporting 

lower profit and predicting no improvement in demand this year. 
�  Home prices in 20 major metropolitan areas fell more than forecast in March as foreclosures surged, threatening to extend the housing slump. The 

S&P/Case-Shiller home-price index decreased 18.7 percent from March 2008, matching the drop in the year ended. 
�  U.K. house prices unexpectedly rebounded in May, matching the biggest gain since 2006, in a sign the property market slump is easing, Nationwide 

Building Society . The average cost of a home jumped 1.2 percent to 154,016 pounds ($245,701) after declining 0.3 percent in April, the mortgage 
lender said in a statement today. Economists predicted a 0.9 percent drop. 
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METAL SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFORMATION TECHNOLOGY SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 29th May 22nd May % Chg 52W-
High 

52W-Low 5D Avg 
Volume 

P/E Book 
Value 

HINDALCO INDUSTRIES  84.65  76.90  10.08  180.38  36.75  10099030  4.58  128.20  

JINDAL STEEL & POWER  2090.40  2186.00  (4.37) 2380.00  518.10  733961  10.83  250.37  

SESA GOA LTD 165.40  160.25  3.21  216.89  60.15  5286263  6.63  37.39  

SAIL 172.70  158.45  8.99  182.00  55.25  13203350  11.53  56.38  

TATA STEEL LIMITED 405.35  363.65  11.47  925.00  137.50  10318970  2.29  393.22  

 

Name 29th May 22nd May % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

INFOSYS TECHNOLOGIES  1605.10  1522.30  5.44  2046.50  1040.00  1549878  15.35  318.66  

ROLTA INDIA LIMITED 116.05  114.35  1.49  360.00  32.00  10091910  8.07  73.60  

SATYAM COMPUTER  53.35  53.55  (0.37) 542.00  6.30  47105080  2.11  107.97  

TATA CONSULTANCY SVS  704.60  634.05  11.13  1057.40  415.35  2184027  13.12  159.41  

WIPRO LTD 382.25  369.35  3.49  535.00  180.40  1638033  14.26  93.10  

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Steel counters are likely to remain firm next week on expectation of positive triggers from the new government. 
�  There are strong expectations that the government will provide sops for the steel sector. This is likely to keep steel stocks firm or at least move slightly 

upward next week. 
�  In a remark that would have cheered the steel makers and investors, new Steel Minister Virbhadra Singh said the demand by Indian steel companies 

for protection against cheap imports from China needed to be immediately looked into. 
�  Shares of steel companies have been rising over the past few weeks as the government plans to continue its focus on infrastructure spending, a key 

driver for steel demand in the country. 
�  Most steel shares surged this week with Tata Steel Ltd rising 11.5%, JSW Steel Ltd 10% and Steel Authority of India Ltd 9%. 
�  We are hoping that the government will take a decision on raising import duty , which is a matter that has been long pending now. Such triggers are 

likely to keep sentiment for steel sector positive. 
�  If there is profit booking in broader market, steel will be the first to see a decline. 
�  And I think it is high time that we see profit booking at least in the steel counters. These shares are overheated, especially the large-cap ones. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Arcelor Mittal South Africa Ltd. , controlled by the world’s largest steelmaker, had a record 691.8 million-rand ($87 million) penalty for charging 

“excessive” prices on flat-steel products suspended after winning an appeal. 
�  Hyundai Steel Co., South Korea’s second-largest maker of the alloy, will cut prices for steel products on June 1 to reflect lower demand. 
�  Sumitomo Metal Mining Co. Ltd. plans to build a $3 billion nickel ore processing plant on the southern Philippine island of Mindanao next year, 

Business World reported. 
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Information technology shares are seen tracking the broad market for the next week in the absence of sector-specific triggers. 
�  With fundamental recovery expected as late as mid-2010, investors are taking bets on information technology shares as trading bets for the interim. 
�  Some additional play could come for technology shares in the run up to the Union Budget, expected in the first week of July, as market participants 

speculate over the possibility of tax breaks under the Software Technology Parks of India scheme being extended beyond March. 
�  Tata Consultancy Services, which gained 11% this week on short covering ahead of expiry of May contracts Thursday, may see some selling 

pressure next week. 
�  A report this week said that Citigroup may consolidate its operations in India with vendors TCS and Wipro and drop others, including Infosys. 
�  With the economic situation in US and Europe showing tentative signs of a recovery, Wipro has started exploring West Asian markets for sales 

growth. 
�  Telecom operators Datacom and Sistema Shyam TeleServices are said to have shortlisted Wipro, Tech Mahindra and IBM for IT outsourcing 

contracts worth $150 mln. 
�  Further development on this front may trigger movement in Tech Mahindra and Wipro shares. 
�  Satyam Computer Services and Tech Mahindra will continue to be volatile. Tech Mahindra nominees joined Satyam board effective Wednesday 

signalling the formal beginning of efforts to consolidate the company's operations. 
��������������(���������������(���������������(���������������(�,� ,�,�,�����
�  Dell Inc. topped profit estimates after cost cuts helped overcome a steeper-than-anticipated slump in sales. Excluding some costs, profit was 24 

cents a share, beating the 23 cents predicted by analysts. Sales dropped 23 percent to $12.3 billion in the first quarter. Analysts had estimated 
revenue of $12.7 billion on average. 

�  Microsoft Corp . introduced a search engine with enhanced shopping, travel and sorting features, an effort to show that Google Inc. can’t do 
everything. 

�  International Business Machines Corp. is suing its former mergers-and-acquisitions chief David Johnson to prevent him from working for Dell 
Inc., saying his new job violates an agreement restricting his employment with rivals.  
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Developed 
Markets 

29th May 22nd May % Chg P/E 

Dow Jones Indus.  8500.33  8277.32  2.69  21.01  

Nasdaq  1774.33  1692.01  4.87  27.02  

FTSE 100 Index 4417.94  4365.29  1.21  29.27  

CAC 40 Index 3277.65  3227.97  1.54  11.61  

DAX Index 4940.82  4918.75  0.45  25.58  

Nikkei 225 9522.50  9225.81  3.22   

Topix Index 897.91  875.88  2.52   

Canada 10370.07  9993.42  3.77  13.13  

 
 
 
Emerging 
Markets 

29th May 22nd May % Chg P/E 

Shanghai 2632.93  2597.60  1.36  26.72  
Hang Seng 18171.00  17062.52  6.50  16.35  
Brazil 53197.73  50568.49  5.20  22.26  
Mexico 24331.71  24093.24  0.99  15.80  
Kospi 1395.89  1403.75  (0.56) 28.99  
Russia 1087.59  1013.37  7.32  6.32  
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·  U.S. stocks rallied, capping the first three-month gain for the Standard & Poor’s 500 Index since its record in 2007, as commodity, transportation 
and financial shares jumped on speculation the global economy is recovering. Stocks in Asia and Europe rallied after reports showed industrial 
production in Japan increased the most since 1953 while India’s economy expanded faster than economists estimated. That drove commodities 
prices higher while weakening the dollar. 

·  The U.S. economy shrank at a 5.7 percent annual pace in the first quarter, capping its worst six- month performance in five decades and 
reflecting declines in housing, inventories and business investment. The contraction in gross domestic product was smaller than the government 
estimated last month, revised figures from the Commerce Department showed today in Washington. The drop was larger than economists had 
forecast, and followed a 6.3 percent tumble in the last three months of 2008. 

·  Confidence among U.S. consumers rose this month to the highest level since September, while business activity shrank at a faster pace than 
forecast as the auto slump rippled through the economy. The Reuters/University of Michigan final index of consumer sentiment increased to 68.7, 
higher than anticipated, from 65.1 in April.  

·  Purchases of new homes in the U.S. rose in April for the second time in three months as lower prices and cheaper financing stabilized demand. 
Sales increased 0.3 percent to an annual pace of 352,000, lower than forecast, after a 351,000 rate in March. The median sales price decreased 15 
percent from April 2008, while the number of homes on the market fell to the lowest level in almost eight years. Purchases increased 2.9 percent to 
an annual rate of 4.68 million, in line with forecasts, from 4.55 million in March, National Association of Realtors figures showed in Washington. 

·  U.S. Durable-goods orders hovered near a 13-year low and the number of Americans collecting unemployment insurance reached a 17th straight 
record, offering no sign of an imminent rebound from the worst U.S. recession in half a century. Orders rose 1.9 percent in April after a 2.1 percent 
drop in March that was more than twice as large as previously estimated, the Commerce Department said in Washington. 

·  U.S. Initial jobless claims fell by 13,000 to 623,000 in the week ended May 23, lower than forecast, from a revised 636,000 the prior week, 
according to Labor Department figures released today in Washington. The number of people collecting unemployment insurance rose to a record in 
the prior week for the 17th straight time, reflecting restrained hiring. Fewer Americans filed claims for unemployment benefits last week, a sign the 
biggest rounds of firings may be over. 

·  Bank of America Corp. has raised almost $26 billion in response to U.S. stress tests, about 76 percent of the goal, including a $5.9 billion accord 
to convert Sprivately held preferred shares into common stock. 

·  General Motors Corp. U.S. employees represented by the United Auto Workers ratified an agreement that may save the automaker $1.3 billion 
annually and facilitate a quick exit should GM file for bankruptcy. The accord was approved with 74 percent voting in favor. The deal also calls for 
a health-care fund for union retirees to get a 17.5 percent stake in a reorganized GM. The UAW has about 54,000 members at GM, which 
employed 243,000 people at the end of last year. 

·  General Motors is selling Opel as part of a global reorganization that the carmaker must complete by a U.S.-imposed June 1 deadline to qualify 
for rescue funding. GM said its European assets such as plants, sales organizations and technology have been transferred to Adam Opel GmbH, 
signaling a further separation of the European operations from its U.S. parent. Negotiators in Berlin working through the night failed to agree on 
the rescue of General Motors Corp.’s Opel unit after the U.S. automaker demanded at least 300 million euros ($415 million) more in cash.  

·  U.K. house prices unexpectedly rebounded in May, matching the biggest gain since 2006, in a sign the property market slump is easing, 
Nationwide Building Society said. The average cost of a home jumped 1.2 percent to 154,016 pounds ($245,701) after declining 0.3 percent in 
April, the mortgage lender said in a statement today. Economists predicted a 0.9 percent drop, according to the Bloomberg News survey. 

·  U.K. consumer confidence matched the highest level in almost a year this month as people became more optimistic that they can weather the 
recession, GfK NOP said. An index of sentiment stayed at minus 27, the same as in April, when it was the strongest in 11 months, the market 
researcher said in a statement today in London. The survey of 2,005 people was conducted between May 1 and May 10. 

·  U.K. jobless rate stands at 5%, the highest since November 2003. Job seekers found it harder to secure work as the ratio of positions available to 
each applicant slid to 0.46, matching the lowest ever in June 1999, a Labor Ministry report showed. Household spending lumped for a 14th month, 
a record losing streak. 

·  Loans to households and companies in Europe grew at the slowest pace on record in April as banks tightened credit standards and demand for 
debt wilted. Loans to the private sector rose 2.4 percent rom a year earlier after increasing an annual 3.2 percent in March, the European Central 
Bank said. 

·  Japan’s industrial output surged the most in 56 years in April as a rebound in exports helped the economy emerge from its worst recession since 
World War II. Production rose 5.2 percent from March, the second monthly gain. The increase was faster than the 3.3 percent economists 
estimated, and companies said they planned to boost output in May and June as well. 

·  The MSCI Asia Pacific Index gained 2.7 percent to 102.04, its highest level since Oct. 3. The gauge, which has rallied 45 percent from a five-
year low on March 9, briefly pared gains this week after North Korea threatened a military strike in response to South Korea joining a program to 
seize weapons shipments. 

·  Hong Kong’s financial secretary said the city’s economy may recover, reversing a forecast of a 6.5 percent contraction in  009.  Hong Kong 
announced HK$16.8 billion ($2.2 billion) in tax cuts, fee waivers and spending to shield people from a recession. 

·  China’s growth prospects have improved from three months ago, even after accounting for drops in steel and electricity output and the risk of a 
manufacturing contraction this month, economists’ forecasts show. The world’s third-largest economy will expand 7.5 percent this year, according 
to the Bloomberg estimates, up from a 7.1 percent forecast in February. Gross domestic product expanded 6.1 percent in the first quarter, the 
slowest pace in almost 10 years. 

·  China May Test North Korea Sway after Nuclear Test. China is increasingly frustrated by North Korea’s defiance of United Nations 
resolutions designed to curb its atomic and missile programs and is concerned that a nuclear-armed government in Pyongyang could spark a new 
arms race in Asia. The U.S. and Japan are seeking a UN Security Council resolution to cut North Korea’s financial ties to the world and forbid the 
regime from selling weapons to raise money, diplomats at the UN said.      
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US  
3-Jan Geithner to Give Speech, Hold Talks With Officials in Beijing 
2-Jun Fisher Speaks In Lubbock, Texas on U.S., Regional Economy 
3-Jun Bernanke Testifies Before House Budget Committee 
4-Jun Fed's Hoenig Speaks in Sheridan, Wyoming 
4-Jun Fed's Pianalto Speaks at INVESTKentucky Conference 
4-Jun Fed's Dudley Speaks at SIFMA Conference on PPIP 

4-Jun 
Bernanke Gives Welcome Remarks at Fed Conference in 
Washington 

5-Jun Fed's Rosengren, Yellen, Kohn Speak in Panel Discussion 
INDIA  

1-Jun Praful Patel to Address at the Press Conference 
1-Jun Earnings Expected: Amara Raja, Kalyani Steels, 
1-Jun CII organizes Meet on its Recommendations on Union Budget 
2-Jun IMC organizes Meeting with Huang Yuan of China 
3-Jun Jaikishan Rajaram of GSM Association Speaks at Press Meet 
3-Jun Lucas Indian Services holds Press Meet for Business Foray 
5-Jun Bombardier Transport holds Presentation for Movia Metro Train 

Corporate  
2-Jun Apollo Investment CorpQ4 2009 Earnings Call 
5-Jun Cascade CorpQ1 2010 Earnings Call 
5-Jun Exide TechnologiesQ4 2009 Earnings Call 

 

Major Economic Events in Coming week 

Date Country Events Survey Prior 

1-Jun US ISM Manufacturing 42 40.1 

1-Jun US ISM Prices Paid 35 32 

1-Jun UK PMI manufacturing 44 42.9 

2-Jun US Pending Home Sales MoM 0.50% 3.20% 

2-Jun US US Pending Home Sales Index - - 3.2 

3-Jun US ABC Consumer Confidence - - -47 

3-Jun US MBA Mortgage Applications - - -14.20% 

3-Jun US Challenger Job Cuts YoY - - 47.00% 

3-Jun US ISM Non-Manf. Composite 45 43.7 

3-Jun US Factory Orders 0.80% -0.90% 

3-Jun UK PMI Services 49.5 48.7 

4-Jun US Nonfarm Productivity 1.20% 0.80% 

4-Jun US Initial Jobless Claims 620K 623K 

4-Jun US Continuing Claims 6855K 6788K 

4-Jun US ICSC Chain Store Sales YoY 0.40% 0.70% 

4-Jun UK BOE Announces Rates 0.50% 0.50% 

5-Jun US Change in Nonfarm Payrolls -521K -539K 

5-Jun US Unemployment Rate 9.20% 8.90% 

5-Jun US Change in Manufact. Payrolls -150K -149K 

6-Jun US Consumer Credit -$6.0B -$11.1B 

 

Major Economic Events in last week 

Date Country Events Actual Prior 

26-May US Consumer Confidence 54.9 39.2 

26-May US Richmond Fed Manufact. Index 4 -9 

26-May US Dallas Fed Manf. Activity -21.5% -31.60% 

27-May US ABC Consumer Confidence -47 -45 

27-May US MBA Mortgage Applications -14.20% 2.30% 

27-May US House Price Index MoM -1.1% 0.70% 

27-May US Existing Home Sales 4.68M 4.57M 

27-May US Existing Home Sales MoM 2.90% -3.00% 

27-May US House Price Purchase Index  -1.1% - - 

28-May US Durable Goods Orders 1.9% -0.80% 

28-May US Durables Ex Transportation 0.8% -0.60% 

28-May US Initial Jobless Claims 623K 631K 

28-May US Continuing Claims 6788K 6662K 

28-May US New Home Sales 352K 356K 

28-May US New Home Sales MoM 0.3% -0.60% 

28-May US Mortgage Delinquencies 9.12% 7.88% 

29-May US GDP QoQ (Annualized)  -6.10% 

29-May US Personal Consumption  2.20% 

29-May US GDP Price Index  2.90% 

29-May US Core PCE QoQ  1.50% 
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�  Commodities jumped, capping the biggest monthly rally in 34 years, as the slumping dollar bolstered demand for energy, metals 

and crops as a hedge against inflation.  In May, the Reuters/Jefferies CRB Index of 19 raw materials gained 14 percent, the 
most since July 1974. The dollar touched the lowest level in five months against a basket of six major currencies. Signs of a 
recovery in the global economy have spurred demand for fuel, industrial metals and crops. Crude oil posted the biggest monthly gain 
in a decade. Gasoline soared 31 percent in May. Gold, silver and copper surged, while corn and soybeans reached the highest in 
about seven months. The belief that the world economy is not going down into a black hole anymore has brought a lot of investors 
back in. 

	�4��	�4��	�4��	�4��� ���
�  Crude oil rose, capping its biggest monthly gain in a decade, as the dollar weakened against the euro, bolstering the appeal of 

commodities.  Oil climbed above $66 a barrel to a six-month high as the dollar declined beyond $1.41 against the euro for the first 
time  this year, making raw materials such as oil and gold an attractive alternative investment. Prices also gained as U.S., and Asian 
indicators pointed to a global economic recovery. The devaluation of the dollar is leading to the revaluation of energy and 
commodities in general. This is a monetary-based rally. The market is focused on the future and ignoring the fundamentals of the 
present day crude-oil supply and demand picture. Crude oil for July delivery rose $1.23, or 1.9 percent, to $66.31 a barrel at 2:59 
p.m. on the New York Mercantile Exchange, the highest settlement since Nov. 4. Oil advanced 30 percent in May, the biggest 
monthly increase since March 1999, when Asia was recovering from the 1997-1998 financial crisis. 

5����1�-�����4$5����1�-�����4$5����1�-�����4$5����1�-�����4$� ���
�  Gold gained in Asia, heading for the first monthly increase in three as a tumbling dollar boosted demand for the precious metal as a 

store of value. The dollar has slumped 5 percent against a basket of six major currencies including the yen and the euro this month, 
while gold has jumped 8 percent in the same period. Bullion reached $965.04 yesterday, the highest in more than two months. 
Beyond short-term corrections, investor sentiment remains positive, and a weaker dollar combined with expectations for a build in 
inflation are likely to spur investors to increase their exposure to gold. Gold for immediate delivery gained 0.2 percent to $961.45 an 
ounce at 9:01 a.m. in Singapore, headed for its best month since November. 

�  Silver climbed the most in a month in 22 years and gold rose to a three-month high in New York and London as a weaker dollar 
increased demand for precious metals as an alternative investment. The U.S. Dollar Index, heading for its sharpest monthly drop this 
year, fell on speculation that gains in equities and signs of a global economic rebound will spur demand for higher- yielding assets. 
Precious metals typically move inversely to the U.S. currency. Gold jumped the most for a month since November. Extreme dollar 
weakness is adding to the momentum. Ascending oil prices, concerns of inflation and fears of massive U.S. debt have certainly been 
supporting” both metals. 

6����%�����6����%�����6����%�����6����%���������
�  Copper advanced in London and New York, capping a fifth-straight monthly gain, as an improving economic outlook and a 

weaker dollar spurred demand.  Copper has surged 56 percent this year on rising manufacturing and consumer sentiment, signals of 
economic stabilization. The six-currency U.S. Dollar Index slid to a five-month low, boosting commodities as a hedge against 
inflation. The Reuters/Jefferies CRB Index of 19 futures climb toward a 12 percent May gain, the biggest since July 1974. Investors 
are eager to jump back into the market on signs of bullishness for commodities and the economy. The dollar’s rapid collapse is really 
adding fuel to the fire. Copper futures for July delivery rose 6.05 cents, or 2.8 percent, to $2.1975 a pound on the New York 
Mercantile Exchange’s Comex division. That leaves the metal up 7.3 percent in May. Five months of gains marks the longest rally 
since January 2006. 

	4�����'	4�����'	4�����'	4�����'� ���
�  The dollar declined beyond $1.41 against the euro for the first time this year as evidence the global recession is easing sent 

investors in search of assets with higher returns. The U.S. currency also posted its biggest monthly drop versus the euro in 2009 and 
fell today against major counterparts including the Australian and New Zealand dollars a South Korea said its state pension fund 
plans to hold fewer Treasuries. The U.S. securities were poised for a second month of declines on concern debt sales will overwhelm 
demand. It’s a fundamental dollar-down trade, global head of foreign exchange and local market strategy at Citigroup Inc. in 
London. The truth is that countries like the U.S. with handicapped banking systems, with overextended fiscal policy, are going to see 
very shallow recoveries. 

�  The pound advanced, posting its biggest monthly gain against the dollar in almost a quarter of a century , after U.K. house 
prices unexpectedly jumped in May. Britain’s currency rose to its highest level this year versus the dollar after data also showed 
consumer confidence this month matched the highest level in almost a year as people became more optimistic they can weather the 
recession. The FTSE 350 Banks Index advanced for a third month. The pound is rising partly because of the housing survey and 
because of the overall positive momentum in the gradual recovery story coming through. “There was a lot of bad news priced into 
sterling. This is partly a re-balancing back to fair value for the pound. The pound climbed as high as $1.6198, the strongest since 
Nov. 5, and was at $1.6180 by 5:27 p.m. in London, from $1.5945 yesterday. It gained 9.4 percent this month, the most since March 
1985. The currency advanced 2.9 percent in the month to 87.26 pence per euro, from 87.46 pence. 
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LME ALUMINUM  3MO ($) 1440.00  1.77  (0.69) (1.20) 7.30  (18.74) 

ALUMINUM SPOT INDEX 65.45  0.38  (1.36) (8.14) 0.08  (22.77) 

LME COPPER    3MO ($) 4830.00  1.68  8.05  10.53  40.04  33.43  

COPPER INDEX 225.35  1.10  5.13  5.77  29.59  22.94  

LME ZINC      3MO ($) 1567.00  6.24  8.59  11.02  38.92  29.50  

ZINC SPOT INDEX 71.35  4.77  3.03  4.31  30.80  21.03  

LME LEAD      3MO ($) 1570.00  6.22  12.87  18.13  50.10  42.34  

LEAD SPOT INDEX 72.35  5.31  7.82  9.46  39.13  34.48  

LME NICKEL    3MO ($) 13945.00  3.30  15.01  23.35  39.45  36.72  

NICKEL INDEX 650.90  2.04  10.23  16.90  32.78  34.59  

MILD STEEL INGOTS Jun09 20930.00  0.53  (0.14) #N/A N/A (10.29) #N/A N/A 

China Domestic Hot Rolled Stee 3540.00  1.14  0.00  6.95  (0.28) (0.56) 

SPONGE IRON SPOT INDEX 14340.00  (2.12) (1.85) (4.75) (12.80) (5.78) 

Steel China Iron Ore Fines cfr 69.00  2.22  2.99  9.52  (8.00) (4.83) 

China Import Indian Iron Ore 6 67.50  #N/A N/A 0.00  7.14  (16.15) (7.53) 

HRC price in US carbon steel U 410.00  0.00  0.00  (4.65) (21.15) (47.44) 

China 2nd Grade Coke Spot Pric 1600.00  0.00  0.00  6.67  (15.79) 6.67  

GOLD SPOT $/OZ 975.45  2.43  2.11  8.80  3.18  19.87  

GOLD INDEX 14845.00  1.40  2.20  2.24  (3.67) 13.92  

SILVER SPOT $/OZ 15.53  4.19  6.04  23.89  18.19  51.51  

MCX Silver 23205.00  2.02  2.77  11.11  6.91  36.04  

PLATINUM FUTURE   Jul09 1196.00  4.02  3.58  8.06  9.80  #N/A N/A 

PALLADIUM FUTURE  Sep09 237.45  1.69  0.49  5.91  20.50  #N/A N/A 

Generic 1st 'CL' Future 66.31  1.89  8.62  29.12  38.13  (16.19) 

CRUDE OIL INDEX 3123.00  2.46  8.10  22.95  42.21  17.36  

OPEC Secretariat Crude Oil Bas 61.77  1.68  5.92  26.84  42.89  30.81  

Generic 1st 'NG' Future 3.84  (3.08) 3.51  9.60  (16.66) (44.75) 

Carbon Credit CER Aug09 855.00  0.00  8.57  16.25  59.81  #N/A N/A 

MCX ATF Future    Jun09 3326.00  4.00  (0.15) 7.99  #N/A N/A #N/A N/A 

DENATURED ETHANOL Jun09 1.73  0.93  1.35  8.12  10.19  4.22  

Malaysian Rubber Board Standar 562.25  1.08  1.08  1.44  12.00  11.67  

Malaysian Palm Oil Board Crude 2552.00  0.45  (3.19) (4.63) 32.71  53.41  

CRD PALM OIL IDX KANDLA 360.10  0.03  (1.34) (5.24) 25.21  35.89  

SUGAR M GRADE FUT Jun09 2335.00  0.65  1.04  #N/A N/A 1.61  15.14  

WHITE SUGAR (LIF) Aug09 453.00  0.51  2.51  7.99  14.16  31.84  

NNS Tea South perprice INR/kg 115.00  0.00  0.00  15.00  35.29  27.78  

PTA FUTURE        Jul09 #N/A N/A (2.56) (2.81) (7.50) 17.96  #N/A N/A 

GUARSEED JODPR FT Jun09 1716.00  0.00  2.14  #N/A N/A 3.44  #N/A N/A 

SOYBEAN A FUTURE  Jun09 2606.00  0.50  2.34  #N/A N/A 15.13  #N/A N/A 

SUGAR M GRADE FUT Jun09 2335.00  0.65  1.04  #N/A N/A 1.61  15.14  

JEERA UNJHA FUT   Jul09 10692.00  0.39  (3.68) #N/A N/A #N/A N/A #N/A N/A 

PEPPER MALABAR GB Jun09 12390.00  0.41  0.67  #N/A N/A 14.71  #N/A N/A 

CHILLI GUNTUR FUT Jun09 4900.00  1.34  6.08  #N/A N/A (8.38) #N/A N/A 

TURMERIC FUTURE   Jun09 4792.00  0.23  (2.70) #N/A N/A 1.53  #N/A N/A 

MAIZE NIZAMABAD   Jun09 897.00  1.07  0.11  2.22  6.53  #N/A N/A 

BALTIC DRY INDEX 3494.00  5.94  25.41  97.18  75.93  388.67  

BALTIC CLEAN TANKER IX 481.00  (0.21) (0.82) 21.77  (13.18) (45.83) 

BALTIC DIRTY TANKER IX 482.00  (0.41) 0.42  0.42  (19.80) (55.08) 

BALTIC PANAMAX IDX (LIF) 2900.00  4.92  26.47  97.41  88.07  366.24  

LME ALUMINUM TOTAL 4233650.00  0.12  1.37  12.38  31.95  134.82  

LME COPPER TOTAL 312275.00  (1.53) (7.08) (24.10) (42.42) 7.07  

LME NICKEL TOTAL 110346.00  0.44  0.59  (3.57) 12.16  73.48  

LME ZINC TOTAL 323775.00  (0.08) 1.80  (2.85) (10.09) 67.67  

LEE & MAN PAPER MANUFACTURIN 0.81  (1.34) (2.88) 50.75  107.18  197.06  
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  May-08 June-08 Jul-08 Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 

Net FII Investment 
(US$million) (1242.4) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 433.50 (964.1) (604) 131.60 1448.37 4144.80 

Rs/USD 42.09 42.84 42.85 43.02 45.54 11.06 49.03 48.67 48.90 49.29 51.28 50.14 48.54 

364 day T-Bill Yield 7.70% 8.13% 9.26 9.27 8.92 7.95 7.10 5.59 4.53 4.55 4.74 4.03 3.55 

91 day T-Bill Yield 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 5.57 4.56 4.68 4.68 3.59 3.17 
10 yr Government 
Bond Yield 8.10% 8.40% 9.18 9.03 8.43 7.83 7.45 6.10 5.96 5.97 6.56 6.46 6.41 
Inflation( month's 
average) 8.15% 11.50% 11.92 12.49 12.09 10.72 8.91 6.61 5.49 3.44 0.34 0.34 .57 

*Available till date  

 

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 29 th May, 2009 
Date Company Client Tran Qty Traded Price 

25-May-09 Suzlon Energy Citigroup Global Markets Mauritius Private Limited BUY 24574565 87 

25-May-09 Suzlon Energy Nidhi Tulsibhai Tanti SELL 8620000 89.46 

25-May-09 Suzlon Energy Tanti Girishbhai Ranchodbhai Huf SELL 23500000 87 

25-May-09 Suzlon Energy Rambhabenukabhaitanti SELL 27500000 87 

26-May-09 Shree Renuka G I India Ii Buy 1400000 130 

26-May-09 Shree Renuka Murkumbi Narendra Madhusudan Sell 6000000 130.01 

26-May-09 Bombay Dyeing Dsp Merrill Lynch Top 100 Equity Fund Sell 300000 308.9 

26-May-09 Indiabulls Real Sloane Robinson Llp A/c Sr Phoenicia(m) Limited-class A Ph P Buy 1622485 198.87 

26-May-09 Punjab Chemical N.vgrapice & Advertising P Ltd Sell 36000 196.26 

27-May-09 Eicher Motors Relialnce Capital Trustee Co. Ltd A/c Reliance Tax Saverelss Fund SELL 199823 292.5 

27-May-09 Adlabs Films Citigroup Global Markets Mautitius Private Limited SELL 276780 329.03 

27-May-09 Indiabulls Real Merrill Lynch Capital Market Espana S.a Svb SELL 2712000 202.23 

27-May-09 Indowind Energy Abn Amro Bank N.v. London Branch SELL 290000 33.69 

27-May-09 IVRCL Infras Bajaj Allianz Life Insurancecompany Limited BUY 1000000 286.75 

27-May-09 JM Financial Aruna N Kampani SELL 5600000 50.03 

28-May-09 Pyramid Saimira Copthall Mauritius Investment Ltd Sell 302000 25.91 

28-May-09 Gateway Distri Sealand Terminals Private Limited Sell 1449000 83.71 

28-May-09 Everonn Systems Virmac Investments Sell 92989 339.8 

28-May-09 Suzlon Energy Citigroup Global Mkts Mauritius Pvt Ltd- Sell Code Sell 8496753 90.68 

29-May-09 Edserv Softsyst Jairam Ramchand Jhamtani Sell 75023 26.28 

29-May-09 Indiabulls Real Swiss Finance Corporation (mauritius) Limited Sell 2252523 241.45 

29-May-09 JSW Steel Deutsche Securities Mauritius Limited Sell 1296961 557.13 

29-May-09 Mahindra Life Clsa (mauritius) Limited Sell 500000 284.15 

29-May-09 Page Industries Icici Prudential Mutual Fund A/c Discovery Fund Buy 80000 450 

29-May-09 Gateway Distri Pegasus Stock & Shares Pvt Ltd Buy 747630 98.09 

29-May-09 Gitanjali Gems Swiss Finance Corporation (mauritius) Limited Sell 453269 123.85 

29-May-09 Gitanjali Gems Bnp Paribas Arbitrage Buy 453269 123.85 

29-May-09 HCL Info Abn Amro Bank Nv Sell 928767 117.5 

29-May-09 HCL Info Bnp Paribas Arbitrage Buy 928767 117.5 

29-May-09 Page Industries Icici Prudential Mutual Fund A/c Discovery Fund Buy 80000 450 
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For suggestions, clarifications & your valuable feedback write back to us at����

 
To access Lohia Research on Bloomberg type LSEC<GO> 

 
We are also available at Thomson Reuters and Reuters Contributor. 
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Our Research Analysts- 
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Name Email -ID 
Nandita Jaiswal     -CFA , MS (Finance) nandita_cfa@yahoo.co.in 
Neeraj Toshniwal  -CFA , MS (Finance) neeraj_toshniwal@yahoo.co.in 
Rina Sanghavi       -CFA , MS (Finance) rinasanghavi2005@yahoo.co.in 
Rohit Bangani       -CFA , MS (Finance) rohit_bangani@yahoo.co.in 
Tarun Taparia      -CFA , MS (Finance) tarun_taparia2005@yahoo.co.in 
Uday Dubey           -CFA udaydubeyster@gmail.com 

DISCLAIMER:  The information and opinions contained herein have been compiled or arrived at, based upon information obtained from reliable sources. 
Such information has not been independently verified and no guarantee, representation of warranty, express or implied, is made as to its accuracy, 
completeness or correctness. All such information and opinions are subject to change without notice. LSL, its directors, analysts or employees do not take 
any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report. 
LSL and its directors, associates, employees may or may not have any positions in any of the stocks dealt in the report. This report is only for PRIVATE 
CIRCULATION. 
 


