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�  India’s inflation  rate held near an 11-month low as demand slowed and oil 

and commodity prices eased. Wholesale prices climbed 5.64 percent in the 
week to Jan.17 from a year earlier after gaining 5.60 percent the previous 
week. Inflation has halved from a 16-year high in August and is likely to slow 
further after the government last night cut fuel costs for the second time in less 
than two months. Weaker price gains give the Reserve Bank of India 
ample room to cut interest rates to spur growth. Governor Duvvuri 
Subbarao this week lowered the central bank’s inflation forecast for the 
year ending March 31 to 3 percent from 7 percent. He also cut his growth 
forecast to 7 percent and signaled the central bank may add to four 
interest rate cuts since October to buoy expansion in Asia’s third- largest 
economy. 

 
�  Crude oil rose in New York after a government report showed that the U.S. 

economy contracted less than forecast in the fourth quarter, signaling energy 
demand may strengthen. Oil gained as much as 4.8 percent, and gasoline 
reached an 11-week high after the Commerce Department said gross domestic 
product shrank at a 3.8 percent annual pace, less than the 5.5 percent forecast. 
The International Energy Agency and OPEC have both trimmed global 
demand forecasts, citing economic factors. Crude oil for March delivery rose 
24 cents or 0.6 percent to settle at $41.68 a barrel. Oil is down 72 percent from 
a July 11 record of $147.27 a barrel as the U.S., Europe and Japan sank deeper 
into recessions. Prices fell 10 percent this week. 

 
�  Following is a table showing shares pledged by the promoters of Indian 

companies since the Securities and Exchange Board of India said on Jan. 
21, 2009, that disclosure would be mandatory. 

Companies                  % Paidup Share Lender 
Dolphin Offshore Ent. 22.34% SBI 
Dolphin Offshore Ent. 7.68% Canara Bank 
Asian Paints 14.98% n/a 
MindTree 0.07% ICICI Bank 
MindTree 0.20% HDFC 
Godrej Consumer 7.78% JP Morgan  

 
��� �  India’s rupee completed a monthly loss as overseas funds dumped stocks on 

concern the global economic slump will hurt growth and erode earnings. The 
currency extended last year’s 19 percent slide, the steepest since 1991, as the 
Reserve Bank of India this week lowered the growth forecast to 7 percent for 
the year ending March 31, the slowest in six years. The next fiscal year will 
be “more difficult,” Governor Duvvuri Subbarao said on Jan. 27. The 
benchmark stock index slumped 2.3 percent this month as equity sales by 
foreigners exceeded purchases by $1.1 billion.The rupee declined to 48.875 
per dollar at the 5 p.m. close in Mumbai, from 48.775 on Dec. 31. 

 
��� �  Key share indices are seen extending gains next week as Reliance 

Industries is seen pulling up the market on news the Bombay High 
Court has allowed it to sell gas from its KG D6 basin at $4.2/mbtu, till 
the final judgment is passed. The court's interim order for 45 days comes as 
a relief for Reliance Industries, both on the pricing front and the timing of 
production. Overseas markets will also dictate trend to local indices. Sensex 
closed at 9424.24, up 187.96 points or 2.04%. Nifty closed at 2874.80, up 
50.85 points or 1.80%.Some dealers are, however, bearish as they see profit 
sales at higher levels. Also, disappointing earnings for Oct-Dec are likely to 
weigh, especially if overseas cues are negative. Fundamentally if we look at 
the results, they are disappointing, but the momentum is positive. 
Automobile and cement shares will take cues from the January sales numbers 
that will be announced next week. Oct-Dec earnings of Nifty-50 companies 
Ambuja Cements and ACC, due next week, will also lend direction to the 
cement pack. Company specific action will be witnessed on Monday with 
DLF, Unitech, Grasim Industries, and Mahindra & Mahindra Oct-Dec 
earnings due Saturday. 

 

(�)�'�(�)�'�(�)�'�(�)�'� *�������+*�������+*�������+*�������+ ����

 

MAJOR INDICES CHANGE  

Index 30th Jan 23rd Jan % Chg P/E 
BSE Sensex 9424.24 8674.35       8.64  9.58 
S& P Nifty 2874.8 2678.55       7.33  9.91 
BSE Midcap 2941.47 2850.19       3.20  6.69 
BSE Small cap 3339.05 3255.54       2.57  5.23 
BSE 100 4790.32 4441.84       7.85  9.69 
BSE 200 1107.06 1031.42       7.33  9.37 
BSE 500 3426.76 3204.48       6.94  9.06 
CNX 100 2704.8 2524.15       7.16  9.74 
BSE CD 1777.84 1725.21       3.05  6.64 
BSE CG 6256.61 5995.89       4.35  14.22 
BSE Bankex 4900.06 4484.66       9.26  9.1 
BSE FMCG 2032.69 1936.73       4.95  19.08 
BSE PSU 5115.61 4880.84       4.81  36.72 
BSE Metal 5100.14 4427     15.21  2.78 
BSE HC 2713.84 2716.34      (0.09) 13.37 
BSE Tech 1818.69 1708.48       6.45  12.33 
Oil & Gas 6252.46 5678.48     10.11  10.06 
BSE Auto 2500.23 2370.7       5.46  6.75 
BSE IT 2236.51 2069.14       8.09  11.39 
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PERFORMANCE OF DIFFERENT SECTORAL INDEX 
AUTO SECTOR 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
OIL & GAS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ASHOK LEYLAND LIMITED 14.10  14.20  (0.70) 44.20  12.30  2024421  3.89  16.15  

HERO HONDA MOTORS  876.85  846.60  3.57  898.00  631.35  475360  18.09  149.55  

MARUTI SUZUKI INDIA LTD 568.30  515.20  10.31  944.50  433.00  1265421  9.17  298.61  

MAHINDRA & MAHINDRA  302.25  264.65  14.21  724.00  235.00  525007  4.59  257.86  

TATA MOTORS LTD 149.65  135.05  10.81  762.93  124.80  1902373  2.75  218.49  

 

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABAN OFFSHORE LIMITED 484.40  453.20  6.88  4290.90  402.55  1064726  19.50  133.85  

BPCL 391.95  366.60  6.91  483.00  206.00  644385  8.01  357.00  

HPCL 285.85  273.05  4.69  323.95  163.25  1651656  7.10  317.21  

ONGC 654.95  646.50  1.31  1140.00  538.15  1987165  7.05  365.08  

RELIANCE INDUSTRIES  1323.60  1156.15  14.48  3026.00  930.00  6104659  9.83  588.25  

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Shares of automobile companies are likely to trade positive next week as sales numbers for January are expected to be better than 

December. 
�  Auto counters would take cues from the monthly sales numbers next week, which are likely to be better than December. 
�  Automakers detail the previous month's despatch numbers on the first of every month. January wholesale despatches are expected to be 

better due to the excise duty cut announced by the government in December as part of the fiscal stimulus package and discounts offered 
by various automakers. 

�  Also, January sales are generally better than December as consumers postpone buying to January to benefit from the new year of 
purchase. 

�  Auto counters would also find favour next week as petrol and diesel prices have been cut, which in turn would stimulate demand. High 
fuel prices were one of the key reasons for falling demand during 2008. 

�  Also, expectation of a bailout package for the industry is likely to keep the sentiment positive next week. Bailout package may offer 
excise and sales tax concessions for automobile industry apart from offering a fresh line of credit. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Ford Motor Co., the only U.S. automaker shunning federal loans, may seek to exchange its unsecured debt with bondholders “in the 

coming months” as it burns through cash in the longest U.S. recession since the 1980s. 
�  Porsche SE, maker of the 911 sports car, said first-half sales fell 14 percent as the global credit freeze threatens the company with its 

first full-year revenue decline since 1993. 
����

(��������((��������((��������((��������(�,� �,��,��,�����

Oil and gas 
�  Reliance Industries Ltd received a shot in the arm after the Bombay High Court vacated a stay on gas sale from its deepwater D6 Block 

in the Krishna-Godavari Basin, paving the way for production to start as early as March. 
�  Highlights of the interim order passed by the two-judge bench of J.N. Patel and K.K. Tated of the Bombay High Court in the case 

between Reliance Industries Ltd and Reliance Natural Resources Ltd on supply of gas from KG D6 basin: 
·  Bombay High Court vacates stay on RIL gas sale. 
·  Source: RIL gets interim OK to sell gas in line with EGoM note. 
·  TV: Final order on RIL-RNRL gas case expected Mar 15. 
·  CONTEXT: Govt price for KG D6 basin gas is at $4.2/mbtu. 
·  RNRL counsel: Court interim order in gas case is for 45 days. 
·  Oil ministry source: RIL may start gas output from D6 block mid Mar. 
·  Oil ministry source: Govt to notify on RIL D6 gas priority next week. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Crude oil rose in New York after a government report showed that the U.S. economy contracted less than forecast in the fourth quarter, 

signaling energy demand may strengthen. 
�  Chevron Corp., the second-biggest U.S. oil company, posted an unexpected increase in fourth- quarter profit after margins on refined 

fuels widened, blunting the impact of a plunge in crude prices. 
����
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BANKING SECTOR  
  
  
 
 
   
 
   
 
  
  
  
  
   
 
 
 
 
 
 
 
 
 
 
 
HEALTHCARE SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

BANK OF INDIA 249.25  230.50  8.13  388.90  189.35  2481695  6.26  203.19  

ICICI BANK LTD 416.25  363.85  14.40  1244.90  283.10  10204680  12.93  401.93  

KOTAK MAHINDRA BANK  283.75  256.15  10.77  1098.90  240.00  2220858  9.58  170.66  

STATE BANK OF INDIA 1151.00  1041.50  10.51  2339.70  965.65  3520265  7.24  969.74  

YES BANK LTD 61.15  63.50  (3.70) 270.00  55.00  1801990  8.71  44.59  

Name 30th Jan 23rd Jan % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

BIOCON LTD 101.30  107.75  (5.99) 274.43  85.00  145330  4.22  74.21  

CIPLA LTD 191.95  186.05  3.17  244.95  145.00  1709086  21.27  48.32  

DIVI'S LABORATORIES LTD 884.80  930.65  (4.93) 1634.70  793.00  1032168  16.43  133.43  

DR. REDDY'S LAB 449.80  432.20  4.07  739.90  380.00  240762  17.26  267.40  

RANBAXY LABORATORIES  215.85  188.10  14.75  660.00  163.50  2013853  10.39  75.14  
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Banking shares are likely to withstand downward pressure next week even if broader markets see any major slide. 
�  Overall equity market may be volatile next week, with mixed news trickling in on a daily basis. Since most PSU banks shares are 

trading below book value, there can be some downside support. 
�  Banking shares have been performing better versus other sectors as banks have done better compared with other companies in the third 

quarter of 2008-09. 
�  The core operations have improved and PSU banks are now posting strong fee income growth as well. 
�  However, with inflation expected to fall sharply in the coming months, banks may be forced to reduce their lending and deposit rates 

again. 
�  Inflation was at 5.64% for week to Jan 17. Most analysts expect the headline number to fall to 2% following the high base effect, 

reduction in domestic fuel prices, and fall in food prices. 
�  It is also widely expected that once inflation falls sharply to close to 4%, Reserve Bank of India may effect another round of its policy 

rate cuts. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  American International Group Inc ., the insurer selling units to repay a U.S. loan, may use a “whole spectrum of deals” and keep 

some businesses until initial public offerings are possible, said restructuring Chief Paula Reynolds. 
�  BNP Paribas SA, France’s largest bank, will take a smaller stake in Fortis’s Belgian insurance unit and more of its toxic assets to 

salvage a rescue led by the government and challenged in court. 
 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Pharmaceutical shares are seen subdued next week as Oct-Dec earnings of many companies were lower than expected. 
�  The overall firmness in the broad market is also seen adding to the weakness in pharma shares next week, as they may not be preferred 

by investors. 
�  This week, the Bombay Stock Exchange healthcare index was flat while the benchmark Sensex gained by 8.6% over last week, a trend 

which is likely to continue next week. 
�  Except for Cipla, drug companies have not been able to perform to the market expectation in Oct-Dec. 
�  Mid-cap pharmaceutical companies including Glenmark Pharmaceutical and Orchid Chemicals have not been able to meet the market's 

expectations on their Oct-Dec earnings. 
�  In fact, Glenmark has announced that it will not be able to meet the guidance issued for 2008-09. That led to a 32% fall in its shares this 

week. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Genentech Inc., developer of the cancer drug Avastin, told its shareholders to ignore a hostile $86.50-a-share acquisition bid from 

Roche Holding AG that was lower than the Swiss drug maker made six months ago. 
�  Pfizer Inc. shares have fallen 16 percent in the week since the company announced it would buy Wyeth, cutting the value of the cash 

and stock transaction by about $3.8 billion, or 5.6 percent, to $64.2 billion. 
�  Eli Lilly & Co.  and Daiichi Sankyo Co.’s experimental blood thinner prasugrel should be approved with limitations on use and 

warnings about potential risks, U.S. regulators said. 
����
����
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CAPITAL GOODS SECTOR  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
POWER SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

ABB LTD INDIA 485.15  446.05  8.77  1374.70  376.25  250789  20.91  76.75  

BHEL 1320.80  1320.75  0.00  2364.40  981.00  1225818  22.61  220.10  

LARSEN & TOUBRO  690.25  641.05  7.67  1938.00  605.55  3612016  17.07  185.26  

PUNJ LLOYD LIMITED 94.70  92.40  2.49  449.90  88.00  8726404  7.49  90.40  

SUZLON ENERGY LIMITED 47.25  48.85  (3.28) 345.00  36.20  22696260  6.68  54.07  

 

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

NTPC LIMITED 189.65  179.85  5.45  227.40  113.00  7158603  20.93  64.11  

POWER GRID CORP. 88.25  86.25  2.32  116.50  52.00  5232380  24.50  32.09  

RELIANCE POWER LIMITED 106.40  98.05  8.52  331.25  81.00  3234278  1143.42  37.43  

SIEMENS INDIA LIMITED 206.35  187.85  9.85  910.00  186.20  834511  11.60  67.55  

TATA POWER CO LTD 762.85  708.60  7.66  1511.00  530.10  532492  15.18  347.66  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  The big news in the markets right now is undoubtedly L&T hiking its stake in Satyam Computers to 12% and stating that it is open to 

hiking it further to even 15% soon. There is major concern on the streets about how this would affect the core business of L&T.  
�  Yes, the perception on the street right now is that this move by L&T is not a very smart one and everyone seems to be questioning the 

logic behind L&T getting into this mess known as Satyam. But then if one looks at things logically, if this is about the growth of L&T 
Infotech, then this is surely a good thing. The kind of horizontal and vertical growth which would come to L&T Infotech could catapult 
it into the big league immediately, which under normal circumstances would be difficult to achieve.  

��������������(�,���������������(�,���������������(�,���������������(�,�   
�  Kawasaki Heavy Industries, Ltd. has lowered its consolidated full-year outlook for revenue from JPY 1,450,000 million to JPY 

1,330,000 million, operating profit from JPY 44,000 million to JPY 18,000 million, ordinary profit from JPY 55,000 million to JPY 
28,000 million, net profit from JPY 26,000 million to JPY 11,000 million and earning per share from JPY 15.58 to JPY 6.59 for the 
fiscal year ending March 31, 2009. 

�  Mitsubishi Corporation  announced that it has lowered its annual dividend forecast from JPY 64 per share, to JPY 52 per share, for the 
fiscal year ending March 2009. 

�  Nokia Siemens Networks, a joint venture of Nokia Oyj and Siemens AG said that it has signed a a 20 year support agreement for the 
complete maintenance of the Norway's railway communications network. Contract includes hardware services, spare parts 
management, software support. Value of contract not disclosed. 

����

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  It was with utter disbelief that we read the news that Reliance Power had bagged its third 4000 Mw, coal based UMPP at Tilaiya in 

Jharkhand. Like always the Govt awarded the project to the lowest bidder and surprise, Reliance Power, as always, was indeed the 
lowest bidder! The Reliance bid for the project was Rs 1.77 per unit. NTPC was second lowest bidder at Rs 2.39 per unit. Jindal Steel 
and Power bid at Rs 2.69 per unit and Sterlite Industries was the highest bidder at Rs 2.97 per unit. Lanco Infratech withdrew at the last 
moment.  

�  Kalpataru Power Transmission, a leading EPC player in power transmission and distribution, has secured the largest transmission order 
worth US$250 million from the Ministry of Energy and Water, Kuwait.  

�  The Supreme Court has allowed public sector GAIL India to lay a pipeline for transportation of natural gas to a power project that will 
supply electricity for the Commonwealth Games in Delhi next year. The pipeline, which will transport regasified liquefied natural gas 
from Vijaipur to Dadri, will also supply gas to Madhya Pradesh, Rajasthan, Haryana, Uttar Pradesh and Delhi. 

�  Reliance Industries has scrapped a Rs 1,500 crore captive power plant after the government decided to allocate gas from its eastern 
offshore fields to existing power and fertiliser plants only. RIL had proposed to set up a 345 MW power plant at Nagothane in 
Maharashtra for captive use and wanted to pipe its KG basin gas to the plant. 

��������������(�,���������������(�,���������������(�,���������������(�,�  
�  Noble Group Limited and PT Indika Energy Tbk are among the companies pursuing a bid for Straits Asia Resources Limited, in a 

deal that could be worth more than $800 million. 
�  CONSOL Energy, Inc. announced that for the first quarter of 2009, it expects production to be approximately 16.0 million tons. For 

the calendar year 2009, it has established a production target of 65 million tons of coal. 
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FMCG SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFRASTRUCTURE SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DABUR INDIA LIMITED 87.95  89.15  (1.35) 115.50  60.15  506937  22.82  7.15  

HINDUSTAN UNILEVER  261.65  246.80  6.02  270.00  185.10  3235245  30.12  6.93  

ITC LTD 180.10  170.40  5.69  232.40  132.05  4716849  21.47  32.61  

NESTLE INDIA LIMITED 1466.45  1495.60  (1.95) 1869.56  1220.00  8322  34.17  43.40  

TATA TEA LTD 605.90  622.10  (2.60) 939.60  433.00  24688  2.42  562.80  

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-
Low 

5D Avg 
Volume 

P/E Book 
Value 

DLF LIMITED 177.65  161.30  10.14  902.95  144.00  12457840  3.45  109.92  

HCC 44.25  41.05  7.80  194.00  30.00  2066713  12.75  36.47  

IVRCL INFRASTRUCTURES  109.60  89.30  22.73  494.40  57.00  3854413  5.06  185.80  

RELIANCE INFRA 582.90  487.30  19.62  2149.00  352.75  5025105  11.45  694.41  

UNITECH LIMITED 32.15  26.95  19.29  426.40  21.65  68314860  3.14  22.18  

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Tata Tea Ltd India's largest tea maker by volume said the company will go slow on its beverage retail business. Company wanted to 

have at least 10-12 outlets this financial year (ending March 31). But they’ll take it slow given the current economic situation.  The 
company currently runs three such outlets -which sell both tea and non-tea beverages and a range of snacks in Bangalore. 

�  India, the world’s biggest consumer of sugar, permitted duty free imports of the sweetener for sale domestically to prevent an increase 
in prices as output slumps. Mills can purchase raw sugar abroad provided they export a similar quantity after processing within two 
years. Purchases by the South Asian country may help support a rally that’s made sugar the second-best performing agricultural 
commodity this year. Prices in New York climbed to more than a three-month high on Jan. 26 on speculation that India will buy the 
sweetener for the first time since 2006. 

�  Dabur’s 3Q net sales and profit grew 20% and 14.7% respectively to Rs7.8 bn and Rs1.08 bn. Retail losses for 3Q at Rs56 mn, quite 
in- line with earlier trends. Adjusting for retail losses, core consumer business EBITDA grew .16% during the quarter. 

��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Procter & Gamble the world’s largest consumer-products company reported second-quarter revenue that fell more than analysts 

estimated and lowered its annual forecast as shoppers curbed purchases and the dollar’s gain against other currencies hurt overseas 
sales. 

�  Coca-Cola Co. the world’s biggest soft-drink maker said it will remove the “classic” name from its flagship brand, writing the final 
chapter in one of the greatest marketing blunders in U.S. business history. 

�  Amazon.com Inc., the world’s largest online retailer, gained 18 percent in NASDAQ trading after sales and profit topped estimates, 
signaling that the company is outpacing EBay Inc. and its e-commerce rivals. 

����

(��������(�,�(��������(�,�(��������(�,�(��������(�,�� ���
�  Information technology shares are seen in line with the broad market as there are no triggers to move the stocks, even as uncertainty 

prevails on client budgets. 
�  Morgan Stanley has said Tata Consultancy Services' yield on cash is the lowest among the big three--TCS, Infosys Technologies and 

Wipro. 
�  TCS keeps 52% of its total cash and bank balances in non-interest bearing current account, while rival Infosys Technologies keeps just 

6.3%. Despite this, dealers are positive on TCS on the back of continued inflow of orders. 
�  TCS had won a $100 mln order from the U.K.'s 4UGroup. It had bagged a multi-million dollar, multi-year contract from Italian 

bikemaker Ducati earlier this month. It is also reportedly a frontrunner for winning a $100 mln deal from Sony. 
�  A newspaper report indicated that Satyam may get a suitor within the next two months. Satyam has gained 137% in three straight 

weeks. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Wells Fargo & Co., the second-largest U.S. home lender, and Taylor, Bean & Whitaker Mortgage Corp., the biggest privately held 

mortgage company, are raising credit score requirements and other standards for government-insured loans. 
�  Home prices fell in 24 of 25 U.S. metropolitan areas in November from a year earlier as the recession and tighter lending 

spurred record foreclosures. 
�  U.K. mortgage approvals stayed close to the lowest level since at least 1999 in December as banks rationed lending, deepening the 

property market slump. 
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METAL SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
INFORMATION TECHNOLOGY SECTOR 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name 30th Jan 23rd Jan % Chg 52W-
High 

52W-Low 5D Avg 
Volume 

P/E Book 
Value 

HINDALCO INDUSTRIES  48.95  43.50  12.53  191.08  38.00  5410720  2.65  128.20  

JINDAL STEEL & POWER  1032.75  780.45  32.33  2630.00  518.10  921702  12.48  250.37  

SESA GOA LTD 84.95  68.40  24.20  220.00  60.15  5481598  4.32  37.39  

SAIL 83.05  71.80  15.67  263.00  55.25  12895590  4.52  56.38  

TATA STEEL LIMITED 184.60  166.30  11.00  925.50  137.50  9798925  1.04  393.22  

 

Name 30th Jan 23rd Jan % Chg 52W-High 52W-Low 5D Avg Volume P/E Book Value 

INFOSYS TECHNOLOGIES  1306.65  1204.65  8.47  2046.50  1040.00  1602447  16.03  241.17  

ROLTA INDIA LIMITED 92.95  73.60  26.29  360.00  32.00  2968113  6.47  73.60  

SATYAM COMPUTER  53.85  38.85  38.61  542.00  6.30  147277900  2.13  107.97  

TATA CONSULTANCY SVS  511.60  486.15  5.24  1057.40  415.35  1396487  9.96  124.67  

WIPRO LTD 231.55  213.55  8.43  535.00  180.40  1582671  10.24  80.03  

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Steel shares are likely to pare much of the gains made this week, as analysts expect investors to book profits. 
�  Sector heavyweights rose this week, despite most of them clocking below-expected earnings for the third quarter. 
�  Stocks started rising ahead of the expiry of futures and options contracts on Thursday and managed to sustain the momentum for the 

rest of the week. 
�  With earnings season over, the market will be looking up to the government to provide some positive triggers, which could aid 

recovery. 
�  The outlook for steel remains grim, and the current quarter may be tougher than the previous. 
�  Steel prices in India are expected to fall further, as the lack of sufficient credit weakens demand for houses, cars and appliances. 
�  Steel companies are pinning their hopes on infrastructure projects to boost demand, but lack of easy finance may prove a dampener for 

developers. 
�  Demand for steel is directly linked to the economy. Unless there is an overall expansion in the economy, steel demand may remain 

subdued. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Rio Tinto Limited  announced that it has signed definitive agreements to sell its undeveloped potash assets, largely comprising the 

Potasio Rio Colorado (PRC) potash project in Argentina, and its Corumbá iron ore mine in Brazil and the associated river logistics 
operations in Paraguay to Vale, the Brazilian mining company, for a total cash consideration of $1.6 billion. 

�  POSCO announced that POSCO and Nippon Steel Corporation made a joint-venture contract whereby Nippon Steel Corporation 
will gain a 15 percent stake (US$ 37.2 million) in POSCO-Vietnam by purchasing its newly issued shares in March 2009. 

 

(��������(�,�(��������(�,�(��������(�,�(��������(�,� ����
�  Information technology shares are seen in line with the broad market as there are no triggers to move the stocks, even as uncertainty 

prevails on client budgets. 
�  Morgan Stanley has said Tata Consultancy Services' yield on cash is the lowest among the big three--TCS, Infosys Technologies and 

Wipro. 
�  TCS keeps 52% of its total cash and bank balances in non-interest bearing current account, while rival Infosys Technologies keeps 

just 6.3%. Despite this, dealers are positive on TCS on the back of continued inflow of orders. 
�  TCS had won a $100 mln order from the U.K.'s 4UGroup. It had bagged a multi-million dollar, multi-year contract from Italian 

bikemaker Ducati earlier this month. It is also reportedly a frontrunner for winning a $100 mln deal from Sony. 
�  Satyam Computer Services will continue to be in focus with names of a chief executive officer and chief financial officer slated to be 

announced soon. The next board meet is Thursday. 
�  A newspaper report indicated that Satyam may get a suitor within the next two months. Satyam has gained 137% in three straight 

weeks. 
��������������(�,���������������(�,���������������(�,���������������(�,�� ���
�  Apple Inc.’s shifting disclosures about Chief Executive Officer Steve Jobs’s health are forcing regulators into new legal territory, 

balancing investors’ right to information against a last bastion of executive privacy. 
�  International Business Machines Corp., the world’s biggest computer-services company, cut at least 1,200 jobs in its hardware unit 

this week, trimming payrolls as the global economic slump worsens. 
�  Plunging DVD sales threaten to reduce profit for studio owners Time Warner Inc., Walt Disney Co., Viacom Inc. and News Corp., 

and may force them to write down the value of movies, analysts said. 
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Developed 
Markets 30th Jan 23rd Jan % Chg P/E 

Dow Jones Indus.  8000.86  8077.56  (0.95) 10.55  
Nasdaq  1476.42  1477.29  (0.06) 48.42  
FTSE 100 Index 4149.64  4052.47  2.40  7.95  
CAC 40 Index 2973.92  2849.14  4.38  7.61  
DAX Index 4338.35  4178.94  3.81  9.22  
Nikkei 225 7994.05  7745.25  3.21  14.40  
Topix Index 794.03  773.55  2.65  13.61  
Canada 8694.90  8627.97  0.78  10.18  

 
 
 
Emerging 
Markets 30th Jan 23rd Jan % Chg P/E 

Shanghai 1990.66  1990.66  0.00  15.47  
Hang Seng 13278.21  12578.60  5.56  8.09  
Brazil 39300.79  38132.35  3.06  9.18  
Mexico 19565.14  19348.81  1.12  10.53  
Kospi 1162.11  1093.40  6.28  11.41  
Russia 535.04  498.20  7.39  2.90  

 
 
 
 
����
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�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2�(���(����(���%��0���1��	�(�%2 ����
�  U.S. stocks slid, capping the market’s worst January, as more companies reported disappointing earnings and the economy shrank at 

the fastest pace in 26 years. Procter & Gamble Co. lost 6.4 percent as quarterly sales trailed estimates and the company reduced its 
annual forecast, while Alcoa Inc. fell 7.7 percent after JPMorgan Chase & Co. increased its 2009 loss estimate for the largest U.S. 
aluminum producer. The U.S. economy is likely to keep deteriorating in early 2009 after shrinking last quarter by the most 
since 1982, as consumers and businesses retrench. The 3.8 percent annual pace of contraction in the fourth quarter was less 
than forecast, with a buildup of unsold goods cushioning the blow. Excluding inventories, the decline was 5.1 percent. 

�  President Barack Obama and Democrats in Congress are moving to cap Wall Street bonuses and pay. White House 
spokesman Robert Gibbs said it’s “very safe” to assume that new rules guiding the administration’s financial rescue will address 
bonuses and executive pay. Senate Democrats took the first step toward limiting pay for workers at companies receiving federal 
bailouts. Senator Claire McCaskill of Missouri introduced legislation to restrict compensation at such companies to $400,000, the 
equivalent of the U.S. president’s salary. Another measure being proposed would create a court to restrain executive compensation.  
President Barack Obama said the state of the U.S. economy is “a continuing disaster” for families and said urgent action is needed to 
revive growth.     Obama also said he would reverse former President George W. Bush’s policies by signing three executive orders 
to strengthen the ability of unions to organize workers. 

�  U.S. stocks won’t rally until Congress approves President Barack Obama’s economic stimulus plan and the Treasury resolves how 
to use its remaining financial-rescue funds, according to Goldman Sachs Group Inc. 

�  Banks in Florida, Maryland and Utah were closed yesterday as regulators wrapped up the busiest month for failures since the 
housing slump began in 2006. Ocala National Bank in Florida and Suburban Federal Savings Bank of Crofton, Maryland, were shut 
by federal regulators, according to statements sent by the Federal Deposit Insurance Corp. MagnetBank of Salt Lake City was seized 
by the Utah Department of Financial Institutions. The banks had total assets of $876.4 million and deposits of $790 million. 

�  Ford Motor Co., the only U.S. automaker shunning federal loans, may seek to exchange its unsecured debt with bondholders “in 
the coming months” as it burns through cash in the longest U.S. recession since the 1980s. 

�  European stocks gained, trimming the fifth straight monthly decline on the Dow Jones Stoxx 600 Index, as a smaller-than-
expected contraction in the U.S. economy offset a retreat by mining companies. 

�  London luxury-home prices had the second-biggest decline on record in January as would-be buyers struggled to secure mortgages 
from banks hurt by the global financial crisis. The average value of homes costing more than 1 million pounds ($1.4 million) in 
London’s most expensive neighborhoods fell 3.7 percent from a month earlier. 

�  France may relax demands that PSA Peugeot Citroen and Renault SA, the country’s biggest carmakers, rule out domestic factory 
closures in return for aid.  President Nicolas Sarkozy’s government has pledged more than 1.3 billion euros ($1.7 billion) to the auto 
industry and said the final aid bill could reach 6 billion euros, with new measures to be announced in coming days. 

�  BNP Paribas SA, France’s largest bank, will take a smaller stake in Fortis’s Belgian insurance unit and more of its toxic assets to 
salvage a rescue led by the government and challenged in court. 

�  Asian stocks climbed for the first week in four, led by banks, as the U.S. and Japan stepped up efforts to revive credit markets and 
economic growth. In Japan, the government proposed allowing the Development Bank of Japan to buy preferred and 
common shares in companies, aiding the ones that have difficulty obtaining capital, while the Bank of Japan pledged to 
purchase corporate debt to help ease credit markets. Parliament passed a 4.8 trillion yen ($53.9 billion) stimulus plan that 
includes cash handouts to individuals and support for laid-off workers. In the U.S., President Barack Obama’s 
administration may announce next week the outlines of a plan to create a “bad” bank that will acquire unwanted assets 
from financial institutions and allow the government to rewrite the terms of some mortgages, a White House official said. 
Additionally, the lower house of the U.S. Congress approved Obama’s $819 billion economic stimulus package, moving it to 
the Senate for final approval. 

�  Japan’s 10-year bonds completed their worst month since May on concern the government will increase debt sales as it seeks to 
spend its way out of the deepest recession in the postwar period. 

 
�  Japan headed for its worst postwar recession as factory output slumped an unprecedented 9.6 percent in December, unemployment 

surged and households cut spending. The drop in production eclipsed the previous record of 8.5 percent set only a month earlier. 
The jobless rate soared to 4.4 percent from 3.9 percent, the biggest jump in 41 years. South Korean output also declined by the most 
on record in December, plunging 18.6 percent from a year earlier. 

�  Mizuho Financial Group Inc., the Japanese bank with the biggest subprime writedowns in Asia, posted its second straight 
quarterly loss as the value of its stockholdings slumped and bad loans rose. 

�  Hitachi Ltd. forecast a record 700 billion yen ($7.8 billion) annual loss and may eliminate as many as 7,000 jobs to weather Japan’s 
worst postwar recession. 

�  Nippon Yusen K.K., Mitsui O.S.K. Lines Ltd. and Kawasaki Kisen Kaisha Ltd. Japan’s three largest shipping lines, slashed 
full-year profit forecasts as slower growth in China cut demand for commodity transportation. Nippon Yusen fell the most since 
1974. 

�  Brazilian stocks dropped yesterday, paring the best monthly advance since May, on speculation government measures to boost 
growth won’t be sufficient as the global recession deepens. 

����
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US 
2-Feb BGC's Wheeldon Talks on Impact of Obama Presidency 
5-Feb Fed's Plosser Speaks at Food, Water Conference in Philadelphia 
5-Feb Fed's Bullard Speaks to Financial Analysts in Missouri 
6-Feb Fed's Stern Speaks in Minnesota on Macro, Financial Policy 
7-Feb Fed's Yellen Speaks in Hawaii to Bank Directors 

Company Name 
3-Feb Dow Chemical Co/The Q4 2008 
3-Feb GMAC LLC Q4 2008 
4-Feb Walt Disney Co/The Q1 2009 
4-Feb Visa Inc Q1 2009 
4-Feb Prudential Financial Inc Q4 2008 
5-Feb Cisco Systems Inc Q2 2009 
5-Feb Moody's Corp Q4 2008 

INDIA 
2-Feb CII organizes Workshop on Telecom Infrastructure 
2-Feb Sanjay Monga of Orient Ceramics organizes a Press Conference 
2-Feb Pradeep Kumar to Address at the Meet on Aero India 2009 
3-Feb Initial Public Offer of Gemini Engi-Fab Opens 
5-Feb ACC Ltd. to Announce Earnings & Dividend 
6-Feb Ambuja Cements to Announce Earnings & Dividend 

 

Major Economic Events in Coming week 

Date Country Events Survey Actual 

2-Feb US Personal Income -0.40% -0.20% 

2-Feb US Personal Spending -0.90% -0.60% 

2-Feb US ISM Manufacturing 32.5 32.4 

3-Feb US Pending Home Sales MoM 0.00% -4.00% 

4-Feb US MBA Mortgage Applications - - -38.80% 

4-Feb US ADP Employment Change -530K -693K 

4-Feb US ISM Non-Manf. Composite 39 40.6 

5-Feb US Initial Jobless Claims 580K 588K 

5-Feb US Factory Orders -3.00% -4.60% 

6-Feb US Change in Nonfarm Payrolls -530K -524K 

6-Feb US Unemployment Rate 7.50% 7.20% 

6-Feb US Change in Manufact. Payrolls -143K -149K 

5-Feb UK BOE ANNOUNCES RATES 1.00% 1.50% 

6-Feb UK Industrial Production (YoY) -7.80% -6.90% 

2-Feb EC PMI Manufacturing 34.5 34.5 

4-Feb EC Euro-Zone Retail Sales (YoY) -1.40% -1.50% 

5-Feb EC ECB Announces Interest Rates 2.00% 2.00% 

5-Feb GE Factory Orders MoM (sa) -2.50% -6.00% 

6-Feb GE Industrial Production MoM (sa) -2.50% -3.10% 

2-Feb IN Exports YoY% - - -10.00% 

2-Feb IN Imports YoY% - - 6.10% 

 

Major Economic Events in last week 

Date Country Events Actual Prior 

26-Jan US Leading Indicators 0.30% -0.40% 

26-Jan US Existing Home Sales MoM 6.50% -8.60% 

27-Jan US S&P/CaseShiller Home Price  154.59 158.16 

27-Jan US Consumer Confidence 37.7 38 

27-Jan US Richmond Fed Manufact. Index -49 -55 

28-Jan US MBA Mortgage Applications -38.80% -9.80% 

29-Jan US FOMC Rate Decision 0.25% 0.25% 

29-Jan US Durable Goods Orders -2.60% -1.00% 

29-Jan US Initial Jobless Claims 588K 589K 

29-Jan US Continuing Claims 4776K 4607K 

29-Jan US New Home Sales MoM -14.70% -2.90% 

30-Jan US GDP QoQ (Annualized) -3.80% -0.50% 

30-Jan US Personal Consumption -3.50% -3.80% 

30-Jan US GDP Price Index -0.10% 3.90% 

30-Jan US Chicago Purchasing Manager 33.3 34.1 

30-Jan US U. of Michigan Confidence 61.2 61.9 

29-Jan UK Nat'wide House prices sa  -1.30% -2.50% 

30-Jan UK Consumer Confidence Survey -37 -33 

29-Jan GE ILO Unemployment Rate 7.20% 7.10% 

30-Jan EC Euro-Zone Unemployment Rate 8.00% 7.80% 

30-Jan JN Industrial Production (YoY) -20.60% -16.60% 

 



  

11 
 

�
�������������������
�������������������
�������������������
������������������ ��������������
������������
������������
������������
�� ����
��������� �������������������������������� ���

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

	�%%�
��2�1�	
���(	2��
����0�	�%%�
��2�1�	
���(	2��
����0�	�%%�
��2�1�	
���(	2��
����0�	�%%�
��2�1�	
���(	2��
����0� ����
	�4��	�4��	�4��	�4��� ���

��� �  Crude oil rose in New York after a government report showed that the U.S. economy contracted less than forecast in the fourth quarter, signaling 
energy demand may strengthen. Oil gained as much as 4.8 percent, and gasoline reached an 11-week high after the Commerce Department said 
gross domestic product shrank at a 3.8 percent annual pace, less than the 5.5 percent forecast. The International Energy Agency and OPEC have 
both trimmed global demand forecasts, citing economic factors. Labor unrest and seasonal refinery maintenance have also bolstered prices. The 
United Steelworkers union rejected the latest contract offer from Royal Dutch Shell Plc covering workers at U.S. refineries with almost two-thirds 
of the country’s capacity. In the U.K., workers at Ineos Group Holdings Plc’s Grangemouth refinery in Scotland walked out as protests against 
foreign employees at Total SA’s Lindsey refinery spread, the BBC reported today. As many as 300 people took part in the Grangemouth action, the 
report said. Nigeria’s main militant group in the Niger River delta said it was calling off a four-month cease-fire and would start attacking Africa’s 
biggest oil industry beginning tomorrow.  Inventories climbed 1.9 percent to 338.8 million barrels last week, the highest since August 2007, and an 
Energy Department report showed. Orders for U.S. durable goods fell in December for a fifth consecutive month and the number of Americans 
receiving unemployment benefits soared to record, figures from the Labor and Commerce Departments showed. Natural gas fell in New York, 
capping the biggest monthly drop since July, as layoffs and factory closures signaled reduced industrial demand for the fuel. Caterpillar Inc., the 
world’s largest maker of bulldozers and excavators, today said it will fire 2,110 factory workers at three manufacturing plants in Illinois. The firings 
are in addition to the 20,000 workers Caterpillar said it planned to cut on Jan. 26. Industrial users account for about 29 percent of U.S. demand for 
the factory and heating fuel. 
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��� �  Gold rose, capping a third straight monthly gain, as investors sought an alternative to holding cash. Silver also increased. While gold is traded in 
dollars, the price in euros is up 15 percent this month and 5.9 percent in U.K. pounds as central banks lower interest rates and governments spend 
trillions of dollars to revive economies. Investment in the SPDR Gold Trust, the biggest exchange-traded fund backed by bullion, reached a record 
843.6 metric tons. The Federal Reserve kept its benchmark interest rate at as low as zero this week and said it was prepared to buy long-term 
Treasuries to revive credit markets. The Fed’s assets have grown by $1 trillion over the past year under credit programs ranging from $416 billion 
in term loans to banks to purchases of $350 billion in commercial paper issued by U.S. corporations. Platinum rose, capping a third straight monthly 
gain, on speculation that investors will buy precious metals as an alternative asset during the global economic slowdown. Palladium rose for a third 
straight day. Platinum gained 5.3 percent this month, as the Reuters/Jefferies CRB Index of 19 commodities fell 3.9 percent. 

����
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��� �  Copper futures rose for the third time in five sessions as higher silver, gold and energy prices boosted investor demand for commodities. Crude oil 
traded on the New York Mercantile Exchange jumped as much as 4.8 percent. Gold climbed, capping a third straight monthly gain, and silver led 
gains among the 19 contracts in the Reuters/Jefferies CRB Index. The gauge added as much as 1.4 percent, heading for a second consecutive 
weekly increase. Still, prices were down 0.2 percent this week, a third straight weekly decline, on growing concern the stimulus packaged may not 
be enough to stem declines in demand. Freeport-McMoRan Copper & Gold Inc., the world’s largest publicly traded copper producer, said this 
week it will sell 9 percent less copper this year than previously forecast. Copper may drop next week as the recession in the U.S. reduces demand 
from builders and manufacturers. 

	4�����'	4�����'	4�����'	4�����'� ���

��� �  The dollar  and yen rose versus the euro, posting their biggest monthly gains since October as mounting evidence of a global slowdown increased 
the appeal of the currencies as havens from the financial crisis. Europe’s currency fell below $1.28 for the first time in a week after reports showed 
the slowest inflation in the 16-nation region since 1999 and an increase in the unemployment rate to a two-year high. The U.S. economy contracted 
the most in the fourth quarter since Ronald Reagan was president, spurring the demand for safety. The greenback gained 9 percent versus the euro 
this month following a 4.4 percent rally in 2008. The yen advanced 10 percent in January after appreciating 29 percent last year. The dollar dropped 
0.9 percent versus the yen this month after a 19 percent decline in 2008. The ICE’s Dollar Index, which tracks the greenback versus the euro, the 
yen, the pound, the Canadian dollar, the Swedish krona and the Swiss franc, increased for a third day, rising 0.8 percent to 86.981. The index 
advanced 5.7 percent this month, following a 6 percent increase in 2008. 

��� �  The pound rose, posting a record monthly gain against the euro, after a government report showed U.K. Mortgage approvals unexpectedly 
increased in December. The pound jumped to the highest level in two weeks versus the single European currency as the FTSE 350 Banks 
Index climbed 0.5 percent, extending its increase for the week to 18 percent. Lenders granted 31,000 loans for house purchases, compared with 
27,000 in November, the Bank of England said. Economists predicted a drop to 26,000, according to a Bloomberg survey. 

��� �  India’s rupee completed a monthly loss as overseas funds dumped stocks on concern the global economic slump will hurt growth and erode 
earnings. The currency extended last year’s 19 percent slide, the steepest since 1991, as the Reserve Bank of India this week lowered 
the growth forecast to 7 percent for the year ending March 31, the slowest in six years. The next fiscal year will be “more difficult,” Governor 
Duvvuri Subbarao said on Jan. 27. The benchmark stock index slumped 2.3 percent this month as equity sales by foreigners exceeded purchases 
by $1.1 billion. 
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LME ALUMINUM  3MO ($) 1349.00  0.52  (9.77) (34.52) (54.43) (48.90) 

ALUMINUM SPOT INDEX 64.30  1.34  (8.73) (33.75) (48.31) (38.23) 

LME COPPER    3MO ($) 3155.00  (2.95) 8.23  (24.88) (60.71) (55.94) 

COPPER INDEX 158.70  5.38  12.39  (23.50) (53.52) (43.23) 

LME ZINC      3MO ($) 1096.50  (5.56) (4.65) (5.47) (41.36) (53.34) 

ZINC SPOT INDEX 52.80  (3.12) (2.76) (1.68) (34.82) (43.95) 

LME LEAD      3MO ($) 1120.50  0.49  17.33  (26.28) (48.60) (58.96) 

LEAD SPOT INDEX 56.45  6.81  22.85  (21.92) (40.42) (47.73) 

LME NICKEL    3MO ($) 11200.00  (7.44) 4.58  (5.92) (40.27) (58.90) 

NICKEL INDEX 532.70  (1.93) 1.74  (4.29) (32.71) (50.86) 

MILD STEEL INGOTS Feb09 21970.00  1.06  (3.77) #N/A N.A. #N/A N.A. #N/A N.A. 

China Domestic Hot Rolled Stee 4150.00  0.00  9.79  22.06  (28.69) (16.67) 

SPONGE IRON SPOT INDEX 15205.00  (1.52) (0.26) 0.30  (47.41) (14.56) 

Steel China Iron Ore Fines cfr 80.50  (0.62) 1.90  13.38  (56.84) (55.89) 

China Import Indian Iron Ore 6 80.00  (1.84) (0.62) (3.03) (56.76) (58.76) 

HRC price in US carbon steel U 520.00  (7.14) (21.21) (45.83) (51.85) #N/A N.A. 

China 2nd Grade Coke Spot Pric 1900.00  0.00  18.75  (13.64) (39.68) (1.55) 

GOLD SPOT $/OZ 922.16  5.71  5.78  19.52  1.64  (0.12) 

GOLD INDEX 14229.00  5.62  5.59  21.10  14.40  20.90  

SILVER SPOT $/OZ 12.52  8.40  15.74  23.78  (26.95) (25.23) 

MCX Silver 19675.00  6.06  10.94  20.63  (18.23) (6.09) 

PLATINUM FUTURE   Apr09 991.30  3.48  8.06  18.49  #N/A N.A. #N/A N.A. 

PALLADIUM FUTURE  Mar09 193.30  (1.93) 4.97  (2.86) (49.60) #N/A N.A. 

Generic 1st 'CL' Future 41.68  (10.31) 1.30  (51.88) (72.95) (61.67) 

CRUDE OIL INDEX 2043.00  0.54  11.46  (35.39) (62.19) (43.00) 

OPEC Secretariat Crude Oil Bas 41.21  2.23  18.80  (29.11) (66.15) (53.38) 

Generic 1st 'NG' Future 4.42  (0.99) (23.66) (29.23) (55.13) (50.35) 

Carbon Credit CER Feb09 #N/A N Ap #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. #N/A N.A. 

MCX ATF Future    Feb09 3934.00  (4.17) 17.08  #N/A N.A. #N/A N.A. #N/A N.A. 

DENATURED ETHANOL Feb09 1.60  0.31  (0.56) (12.18) (34.63) (21.52) 

Malaysian Rubber Board Standar 502.50  (2.43) 13.30  (20.62) (49.78) (38.76) 

Malaysian Palm Oil Board Crude 1791.00  (1.89) 14.11  25.07  (40.49) (44.37) 

CRD PALM OIL KDL  Feb09 270.40  (3.93) 1.07  #N/A N.A. #N/A N.A. #N/A N.A. 

SUGAR M GRADE FUT Feb09 2091.00  2.60  10.17  10.00  #N/A N.A. #N/A N.A. 

WHITE SUGAR (LIF) Mar09 373.50  4.56  18.20  11.19  (6.34) 0.24  

ICE RobustaCoffee Mar09 #N/A N.A. #N/A N.A. (2.50) 10.33  (26.93) (20.61) 

NNS Tea South perprice INR/kg 77.00  0.00  (18.95) (16.30) 2.67  #N/A N.A. 

PTA FUTURE        Feb09 #N/A N.A. 1.19  10.85  17.88  #N/A N.A. #N/A N.A. 

GUARSEED JODPR FT Mar09 1610.00  (1.29) 9.01  (3.65) #N/A N.A. #N/A N.A. 

SOYBEAN A FUTURE  Feb09 2307.00  (3.19) 22.06  32.93  #N/A N.A. #N/A N.A. 

SUGAR M GRADE FUT Feb09 2091.00  2.60  10.17  10.00  #N/A N.A. #N/A N.A. 

JEERA UNJHA FUT   Feb09 11460.00  2.39  8.09  14.70  #N/A N.A. #N/A N.A. 

PEPPER MALABAR GB Feb09 11999.00  (1.62) 12.75  5.37  #N/A N.A. #N/A N.A. 

CHILLI GUNTUR FUT Feb09 4798.00  (1.44) 7.22  8.77  #N/A N.A. #N/A N.A. 

TURMERIC FUTURE   Apr09 3968.00  (5.09) 14.06  16.13  #N/A N.A. #N/A N.A. 

MAIZE NIZAMABAD   Feb09 849.00  (3.85) 6.86  1.68  #N/A N.A. #N/A N.A. 

BALTIC DRY INDEX 1070.00  9.18  38.42  25.73  (87.08) (82.56) 

BALTIC CLEAN TANKER IX 598.00  6.03  #N/A N.A. (44.32) (53.32) (36.79) 

BALTIC DIRTY TANKER IX 611.00  (14.07) #N/A N.A. (53.43) (70.41) (49.21) 

BALTIC PANAMAX IDX (LIF) 795.00  49.72  #N/A N.A. 14.06  (89.43) (85.61) 

LME ALUMINUM TOTAL 2803650.00  4.14  21.79  84.07  149.45  193.47  

LME COPPER TOTAL 491525.00  15.76  45.70  119.55  256.31  188.03  

LME NICKEL TOTAL 83700.00  4.16  7.42  45.24  87.58  77.84  

LME ZINC TOTAL 342625.00  15.27  35.21  88.15  122.02  207.98  

LEE & MAN PAPER MANUFACTURIN  0.35  4.19  2.66  33.85  (53.85) (76.95) 
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  Jan-08 Feb-08 Mar-08 Apr-08 May-08 June-08 Jul-08 Aug-08 Sept-08 Oct-08 Nov-08 Dec-08 Jan-09 

Net FII Investment 
(US$million) (3231.60) 429.80 (32.30) 266.60 (1242.4) (2502.90) (455.30) (300.20) (2052.4) (3804.60) (644) 433.50 (964.1) 

Rs/USD 39.37 39.73 40.36 40.01 42.09 42.84 42.85 43.02 45.54 11.06 49.03 48.67 48.90 

364 day T-Bill Yield 7.70% 7.40% 7.50% 7.50% 7.70% 8.13% 9.26 9.27 8.92 7.95 7.10 5.59 4.53 

91 day T-Bill Yield 7.50% 7.10% 7.30% 7.30% 7.20% 7.93% 8.93 9.09 8.69 7.64 7.06 5.57 4.56 
10 yr Government 
Bond Yield 7.90% 7.60% 7.60% 7.70% 8.10% 8.40% 9.18 9.03 8.43 7.83 7.45 6.10 5.96 
Inflation( month's 
average) 4.46% 5.27% 7.52% 7.88% 8.15% 11.50% 11.92 12.49 12.09 10.72 8.91 6.61 5.49 

*Available till date               

TOP BULK DEALS BY VOLUME DURING THE WEEK ENDED 30 th Jan, 2009 

Date Company Client Tran Qty Traded Price 
28-Jan-09 United Spirits Hsbc Global Investment Funds Mauritius Ltd BUY 554785 561.5 

28-Jan-09 HDIL Genuine Stock Brokers Pvt Ltd SELL 1411244 91.6 

28-Jan-09 HDIL Genuine Stock Brokers Pvt Ltd BUY 1411243 91.56 

28-Jan-09 Satyam Fidelity BUY 7886394 52.18 

28-Jan-09 Satyam Fid Fds Mauritius Ltd BUY 9243601 54.47 

29-Jan-09 Oriental Bank The Childrens Invt Fd Mgnt Uk Llp The Children Invt Master Fd SELL 10786598 129 

29-Jan-09 Oriental Bank Icici Prudential Life Insurance Company Ltd BUY 8000000 129 

29-Jan-09 Suzlon Energy Fidelity Invt Mgmt (hk) Ltd A/c Fid Fund (mauritius) Ltd SELL 11736666 46.01 

29-Jan-09 Chambal Fert Citigroup Global Markets Mauritius Pvt. Ltd. BUY 2462169 37.21 

30-Jan-09 Satyam Fidelity BUY 5866704 50.9 

30-Jan-09 Vakrangee Goldman Sachs Investments Mauritius I Ltd Sell 782772 22.03 

29-Jan-09 Geometric Hdfc Midcap Opp Fund SELL 658000 18.52 

29-Jan-09 Geometric Godrej Investments Pvt Ltd BUY 600000 18.5 

27-Jan-09 Shri Lakshmi Co Tarunkumar Gurucharan Brahmbhatt SELL 79951 23.8 

27-Jan-09 KEC Int Hsbc Investment (hk) Ltd A/c Hgif India Equity Fund SELL 500000 158 

27-Jan-09 KEC Int Rel Cap Trustee Co Ltd A/c Rel Diversified Power Sector Fund BUY 498815 158 

28-Jan-09 EPIC Energy Blueberry Trading Company Pvt Ltd SELL 89381 84 

28-Jan-09 Hanung Toys Hector Enterprises Pvt Ltd SELL 134723 34.7 

30-Jan-09 IT People Ein Fratech Systems India Pvt. Ltd. Sell 700561 6.4 

29-Jan-09 IT People It People Private Limited BUY 998937 6.54 

27-Jan-09 Lloyds Steel Pinnacle Trades & Investments SELL 1198949 4.35 

27-Jan-09 Lloyds Steel Mackertich Consultancy Services P. Ltd BUY 1400000 4.35 

30-Jan-09 Orissa Sponge Bek Trading Company Buy 522900 123.3 

30-Jan-09 Well Pack Paper Nainesh Himat Jatania Buy 25000 51.37 

28-Jan-09 Well Pack Paper Visheshshahra SELL 30000 49 

28-Jan-09 Well Pack Paper Rameshbhai V Parmar BUY 27020 48.31 

28-Jan-09 Well Pack Paper Gandhi Manisha Navneetlal BUY 27550 49.04 

29-Jan-09 Kewal Kiran Goldman Sachs Investments Mauritius I Ltd SELL 81406 110 

29-Jan-09 Kewal Kiran Goldman Sachs Investments Mauritius I Ltd SELL 85000 110 

27-Jan-09 Indo Tech Trans Share Trading Investments SELL 55888 295 
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For suggestions, clarifications & your valuable feedback write back to us at����

 
                                 

lohia.research@lohiasecurities.net����
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DISCLAIMER:  The information and opinions contained herein have been compiled or arrived at, based upon information obtained from reliable sources. 
Such information has not been independently verified and no guarantee, representation of warranty, express or implied, is made as to its accuracy, 
completeness or correctness. All such information and opinions are subject to change without notice. LSL, its directors, analysts or employees do not take 
any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report. 
LSL and its directors, associates, employees may or may not have any positions in any of the stocks dealt in the report. This report is only for PRIVATE 
CIRCULATION. 
 


